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S © 8 dd ddddddJddJdNNN OO o oo oI I I I
SO SCR SR SO S S SO SO SO SN SN B SN SN SN B SN T SN Y SN R SN SR SN B SN A o N B SN B SN B SN N
O O O O O O O O O OO O O O O OO0 O O o o o o o o
N N N A AJAJAAJAANAANANAJAANAJANANAJANAJANANANAANANANAANANANTANAA
FAER R Wind, FFIRIERS R AT

B25: AR ABKRERN EIFL LK 2.67%

F26: A &AL KKK N £ IR b 4E-F

KRR £ -4 B (L)

>
&
§$§>q N
SO I A
DA N PN

) ) >
N\ \ \S
\ Q«\\ &‘\

KRIEHM £ - F b3 K (FT/ok)

FHAER R Wind, AT, FIRIERAF AT

B27: KALLERKRERN £3F L LK 1.01%

KRR : Wind, 61, FFRIERFF AT

E28: AREEABEAKRELEMNZF L EF 3.16%

KPR £ - b3k K (TT/ok)

KRRIERM £ - FR AR (/)

350 550
500
300 450
400
250 ¢t 350
300
200+ 250
200
150 150
100 ) ) ) ) ) ) ) ) ) 100 1 1 1 1 1 1 1 1 1 1
IR I I C I T C TR
SO N N O ARG R R R RO MR I MY
T F NS F S SO S OSSO
SN N O R W S S Sl D D D D D D D D DD D
A M S S S M M S N O A A A A A A A
FAERR: Wind, F415ik, FFIRIEFR AT LT HABR R : Wind, #8615, FFIRIEHRA AT
i ol B8 B UG 8945 & AR TR Ao ik A B 10/22
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T B4R

B29: A 8% i3 K AKRER N 2 IR bas-F

E30: AR TR KRERN ZEFL LK 6.08%

RRIERM 2 -F dH R (/o)

O O © O © O

SRS AR\ RN
VAR
DT P

KIRIERM 2 - F R R (/o)

HAERR: Wind, 015, TFIRIER AT

E3l: XABESHHREKRERMN £3F L LK 10.69%

HKIFERR: Wind, Z615R, FFRIERIFF AT

F32: A At K KRR N £ IR bHE-F

KRR £ -5 # 36 K (T/ok)

SRR
\m’\"\»&’\w
v
D P D

KRR FE M £ -5 At K (T/wk)

l 0 0 1 1 1 1 1 1 1 1 1 Il
SRR ARSI
\ Q QQ \\Q \\\ q>Q N &Q &\
IO IR &

P
O O I S SO S S

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk LH LW EERIZ

&1 KMk LT ok AR IZ

ARG EEEA T B A (107
2024/10/18 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/18

600425.SH Ha ik 59 4.6 5.1 6.5 12.7 11.6 9.1 09
002233.8Z ¥MER 91 7.4 6.1 7.2 12.3 14.9 12.7 0.8
000672.SZ  _EXKR 73 7.4 5.8 6.7 9.7 12.6 10.9 0.8
000789.SZ VR - 44 2.3 2.1 2.3 19.2 20.5 19.1 0.7
000401.8Z #AEKR 140 -15.0 1.7 53 9.3 83.7 26.3 0.5
000877.SZ R LAy 396 19.7 2.9 15.5 20.2 137.1 25.6 0.5
600801.SH f# KR 271 27.6 21.6 253 9.8 12.5 10.7 0.9
600585.SH  #IZKR 1332 104.3 83.9 93.1 12.8 159 14.3 0.7

HAEXR R : Wind. FFIRIE I R FT

E: VAL 8 BAIFAM 5 A6 K B Wind — &R

W 5o A ) B UG B 0913 BAR A ik B A 11/22



27 FiEEH
A7k B3R

3. WEMIK: FHEBMM TR, RRABMAE T

3.1, FEEHE: ARMBIRLTHR, BRNBIRL LK, EARLTH

MRMH TR, HE 2024 5 10 A 19 B, FHIUFMNTMA&A 1257.00 T/ok,
LT 6.00 T/ok, k@4 0.48%.

BRMAELER, BE 2024 5 10 A 18 B, HBMRELN (L) A
1215 /o, JAIREE L3k 51.00 T/ok, #K1éH 4.38%.

B33: A FEBBATMIFL T 0.48% F34: ARFBAR ML LK 4.38%
3500 r — R A (E LA ) R ot
3000 3500
2500 3,000 F
2000 2,500
1500 2,000
1,500
1000 1000 F
500 500
0 . . . . . . . 0
P D= N P D= P P P N D P P P P PPN D NN
NS NS NS N N N N N QaqQaaaqaagaqaaaaagaaagia g o
RO NN X ) 5Sa350a3552359a3532352835
A @9 SN Y B e TN T T L T T g
> N N NZ v N NZ S A A A A AN NN N NN N NNNNNNNANNNN N
\» \» \» \» \» \» \» \»y [efololololololololololofofofofofofofolololofoloNe)
ANANANANANANANANANANANANANANANANANNANANANANANNN
KIER R FRIEH FIRIEFRT AT KRR Wind, FFIRIERH AT

AEEAERILTR, RE2024F 104 1780, 2EFEHEBELNS141 7 F
T4, RS 62 FESH, MEA 1.19%; EENYELEH 3857 HEE4H, K
Ry 29 mEE 4, EWA 0.75%;

H35: AEEERBELSFILRY 2FERH, BIEAH 1.19%

F kR R 2 B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HAERR: 2O FIRIEARH AT
i BEAA@HTIL, LA, L. A, Wl Bl ke, 2T,

iE S B E LG & 0AE S I E Ak F 12/22
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7 B 4R

BM36: 2RFEFBAEAZHT 2023 FRMKF

B37: EEANAFEEBELST 2023 FRIARF

FERHER-EE(TEEMR)
10000
8000
6000

4000
2000 \
0 N N N N 1 1 1 1 1 1 L J
Ul 21 31 41 51 61 71 81 91 10/1 111 1271
——— 2019 = 2020 2021
2022 2023 2024

WERHER-ER/\E (FEEH)

8000
6000
4000
2000
U1 21 31 4/1 51 61 7/1 81 9/1 101 111 12/1
2019 2020 2021
2022 = = =2023 2024

AR R FRIF I, FFIRIEFRH AT

HAERR: ROV, FFIRIERFF AT

3.2, AR AREBMMEIFRIL TR

AFRMMIFL T, BAE 104 198, 28 3.2mm B AELKZIFHNH 128.13
TIEER, RITH 313/ TE4H, BM@H 2.38%.

E38: 42 H 3.2mm %R AKEIBHMIF LT % 2.38%

BE39: YATHKREFHNAEILT 2023 5B HAK-F

— 772

WOV OVODODOODOOO0OO0OO—"dTdAddNNANNOOOMS IS I
AT T dddda AN AN NN AN AN NN NN NN N NN
jolelolojololololololololololololololololo oo oo oo o)
AN NN AN NN AN AN AN AN ANNAN NN

3.2mmBEBOBR B % O/ EEH)

270
250
230
210
190
170
150 [
130

U1 2/1 31 41 51 6/1 7/1 81 91 10/1 11/1 12/1

2019 2020 2021

2022 = = = 2023 2024

FAERF: 2K, TFRIEFF I

HAER K LRI FIRIEFA AT

3.3, EZZRMHANIIRIZ
331, EHths: ARNBTRL TR, HENHBFIL TR, BEAFLESA, FI

FIRL T

AENIFRLTH. &ZE 10 A 18 8, 2BTRLEBILT-FHMAEA 1584 1/
wh, FRL T 1071 /b, 18 A 0.67%.

BRMAEIFILTH, &ZE 10 A 18 B, @it din GEA4) A 1441

/b, FREETF ¥ 54.00 T/ E

5, BM@H 3.61%.

S ob A E B G B 64T B FE e R A R

13/22
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T AR
B40: AR ABERLBRFHMEIRLTZ 1071 T/ B4l: KAFALBHAREEMNIFL TS 54.00 T/EE4,
b, FEMEH 0.67% B 3.61%
—— 2EERRAT R (L) — A S (5 SR 1) S B T
4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1’000 1 1 1 1 1 1 1000 )
Q o Q9 Q o o o , : L |: |: |: |: |: |: |: |: |: |: |: L
,Q\’Q 9\9 ,Q\'Q ,Q\’Q ,@'Q Q\'Q ,Q\,Q s 3 =3s88s2=38 8¢5 3
I I g8 88388833333
o (o] (9] (o] (9] (o] (9] (o] N N (o] N (o] (]
HIBRF: 2AF I, FFRIEFAF AT AR Wind, FFIRIEKR AT
BEAFI LS, FIEFRLTHR. #2100 178, 2ELBEALEHN 160.13 7
wh, FRHIEK 4.76%; & ELmIT THEH 87.55%, LT I#E 0.29pct.
B42: AR 4 E%BEAIFL LA 4.76% B43: AJF 4 BB TEIXLTE 0.29pct
0, -
Sh Al Sk - B (T o) o | I T E-4 (%)
200 90%
85%
150 80%
100 75%
70%
50 65%
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 60%
RRRSS8RSR]RSRR]RSLIRISRIR]RERR
283535383585355858358835883 N
R 395399588a933333238333 &
SRRSRSRRRKSRERKRRSRKRRSERS v
IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

3.3.2. GHBEMEIFL LK, THNRIFLTH, RARAILFLEF

L BRI LK, TN TR, RATFRLEF. RE 2024 5 10
A 18 B, 2H&HETFHMIEH 251871 /b, Fb LK 51.93 L/rk, 3KiEH
2.11%; 2B EZih-FHMaEHR 5175 T/ek, RT3 2500 T/ek, 3kt H 0.48%; 4
H I RARAMHKEH 3.66 T/ 27k, FFF,

iE S B E LG & 0AE S I E Ak F 14 /22
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7 B 4R

B44: KXRFABLHEFHNIRL LK 2.11% B45: ABRAREH-FHNF LT 0.48%
T i - B (L ek) Tih-4 B M (/)
7000
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 Lo A 3500
epkERRRRRRERERRRRERRERRRRR 0 o v o v oy S O S o O e O B O e O 0 O
PR OB NS INNRIND D IND S NE D Sodd9d8 08 0gdg9dd00oogdggddad
OO0 100010001000 HOO0OHO0O0HOOO NI NS TN TN TN TND D
PP PSSO TS NNNNOOOBII T ©9ST9SS IS TOOOTO99TI9SS
SO SO SIS TIOSSIOSSTHOSS
e N N N N N 2922888838895 88888333
NANANANANNNNNNNNNNNNNNNNNNNNQQ 00098888888888888888888
NN AN AN NN AN ANANANANANANANANANANANANNANN N
F AR IR Wind, FFIRIE R AT IR K Wind, FFIRIEFRF AT

M46: AL B I LRAAMEFRETF

200 IR RAR:LBEHHR(TFFR)

3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3.00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

$AER R Wind, FFIRIERAF AT

34, WM, KA BARE S RIF

FERFBBAF LK. BE 10 A 17 8, #KIB-i-mhBEMNEN 2443 T/
FTE 4, WL EFK 290 T/EEF, KMWEA 13.46%; HIB-tm-Zihi£A 6.21 T/
FTEA, L EK 331 U/EEA, KEA 114.46%; FHIB-tha-RRAMEH 9.32
T/EEF, Fb BT 3.02 T/ EE4, A 48.06%.

iE S B E LG & 0AE S I E Ak F 15/22
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7 B 4R

B47: ARG EBHRBA LR

FH48: AR FEHB-B-LhEN L LR

— W IE -G R G —— I IE- bR R
-t k- R R A

% kB - SR T A E ()

120
120 100
100 80
80
60 60
40 R /\W\ 40
20 V\ 20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 i
N — |
DD DDDDDDDD DDA D DD D 0
LR L0L U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AN 0 AN 00— L 60— LD 00 I LD 00 I LD 0O
HOOOHOOO—HOOOHOOOHOOOHOO O
D e e D B e D D D - i e e B o)
BHOHIPOOC O AT A AINNNNDNINITI T 2019 2020 2021
e O A S S OO OO A N A AT AT AT AT AT
lelelelelelelelelelelelololelololololole]lele]=]
NNNNNNNNNNNNNNNNNNNNNNNS 2022 = = =2023 2024
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT

B49: A BAFEFR-hA-Ehh £ LEK

B50: FBFEFR-bm-RRAME LK

F IR -E R £ (L)

100
80
60
40
20

0

2020 2021 =— 2022
- = =2023 2024

FHIOR- B R R AN £ (L)
100
80
60
40

20

0 1 1 1 1 1 1 1 1
11 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1

2019 2020 2021
2022 = = =2023 2024

FH &K : Wind, 20T, FIRIERT I

FRFEIBBEAFIL TS, RE 100 18 B, AERIIB-m-XRIAMEHN 72.52

FH KR : Wind, 20T, FFRIERFF AT

TI/EZ, FILTH 391 U/ETE4H, BMWEH 5.12%.

B51: AREKBBAFRLTZE 3N (L/EEH)

B52: YaTHR LB AR A KT 2023 FRBHKF

— ARt KRR A

210

190

170

150

130

110

90

70 1 1 1 1 11 1 1 1 1 1 1 1 1 1 1 11 1 11 1 1 1 1 1
L0 L0 L0 L0 L) LD L) LD LD L0 L0 L0 LD LD LD LD LO LD L0 LD LO LD LD LD LO LD LD
PRIIPIIIIRIIIRIYIFRRIIIIIYIRII
AN O N O N O AT N O O S O it~
QLIAUIQQUOPONRRQRIQEEOUDDD U
DODVDNNNDNOOODHAAANNN VDO DO AT T
B e e e e e e S S N N N N N I NI N R NN RN N N NN
CO0000000000000000000000000
RANNNNNANNNNNNNNNNNNARNNNN N

AR - Bk R R M £ ()

220

170 ¢

120

70 1 1 1 1 1 1 1 1 1 1
1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021
2022 = = =2023 2024

FIERK: Wind, 5. FRIERF AT

FIERF: Wind, 5. FIRIERF AT

S ob A E B G B 64T B FE e R A R

16/22
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EARA  EARAK ﬁiﬁ B A (L)

2024/10/18 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/18
601865.SH RN 434 27.6 254 329 15.7 17.1 13.2 2.0
000012.SZ H K A 165 16.6 12.5 14.7 10.0 13.2 1.1 1.2
600876.SH & fazk 354 63 3.9 0.7 2.9 16.0 96.7 21.5 1.4
600586.SH & dhAH4L 78 4.6 4.6 5.7 16.9 16.9 13.8 1.3
601636.SH AEEH 159 17.5 20.8 243 9.1 7.7 6.6 1.2

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, HIBHHEMPR: RBHLY T IR RBEAR, AHFRIK
R &

41, RBHEY T HNHEKXBEARL, HERXARE

RBAY T HMHRKBAR, BHIERLXARE, KARLBEEHL T HMAE K
BAA, ZHRMMAEE, FPTHEEERE, SAIMEKFRE, XHAAALT
Ji#t—F & REOQRK, WIERHRAETEET, KRB AE TR K,
EHRinA, HBNELSHOTERE AR, BORBASFEFHEEE, HHREIT
BRARBR, BERB G- EF. MABFRRE, BRELR T4, #4hESE
ke, BT HEKXRG— LRI, BN RKBERRBIAEEIT. 2P KAXFA,
BERAAN A = R IE S A1, B3t smds R, M a ke m,. B AT 2240 L
75 S ERARMN AT AR 2400tex A AEL IR 3600-3700 T/vk, Ak 2400texSMC 2 4R
4500-5000 7T/vk, Tk 2400tex "X 4 £V 4R 5600-6700 T/wk, FLAk 2400tex 5 F & AL 4)
1R 4800-5200 T/wb, F#8 2400tex KA LR 4900-5200 T/wk, A% 2000tex # % A
2 4000-4300 T/, B RIBMAERA £ 57, FIRRARETH,

U I YT aNRENAE, FHEBRALER. KALTYT RN LEA T
W%, EEAMIEERN, BREZSAHAATH, BARZH MM 200-300 T/
F. WM EHREHRK, FEXRmRA, BPTHTEEAGH, L5, BF
THYRLANREE, SHAXEPITERT, EkE, THNKAERNT KX,
P RIS R SR, FOHINAS A BRI, AR R T GT5 RN 8600-
9000 T/ T %, B E—RHN TR 2.00%:7628 ©-FH %4 M7 A FiAl, ST
MM 3.8-4.0 T/IRTH, mI4EE Tk

i 4l B B G H A9 4E S A ik R 17122
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T B4R

B53: KB KRERD TR 2400tex ERABY ML  B54: KFAIZEBREEME 2400tex HAEFLFE-F
HF

6,500

6,000 | " 5t A BX £ 2400tex (/)

5500 | 11000

| =

4500 8000 | JJ

4000 7000 f

8500 6000

3’000 L 1 L L L 5000||||||||||||||||||||||||||

\\Q \Q \\Q \\Q \Q \\Q \Q
Qo\é» Q\@,\ Q\Qq’ \\Qq' W\@ A’J\Qﬁ' &Qq> \E

F g P @»@‘%ﬁ mm M

FARRR: LRV, FEIRIE R AT FARR R FRVF, FFIRIE RS TAT

E55: AT E4 0 SMC AL L 2400tex A& -F E56: AR EFL GT5 MM IRLE-F

10500 w5 & G754 (FL/wk)
9500 -
8500 | n 19000
7500 | ) 17000 |
oo | 100 |
5500 | I
11000 |
4500
9000 |
3500 : : : : 000
A A A A -
o & o \ \4 e \\
QO\Q\ \\Q\ q’\s\ %\\Q\ ’9@\ {?\Q\ q/b(\u\ 5000
T A O A S S WW
\ \
—ocrn ——nunn Sl
FAER R RVF I, FFIRIER T BT FAERR: FRIFT I FRIERA AT

4.2y BE M BT A b E IR IR
H3: HAF M LT AR AERIE

- . ET{E . _

N Al iE R _ 12 FL 3 A7 4

EARA ERRA 5y a4 F1E (L)

2024/10/18 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/18

605006.SH L &R HH 4 29 1.1 0.2 1.5 273 124.5 19.6 1.1
300196.8Z  K#EMR 46 3.0 3.0 43 15.4 152 10.7 1.0
603601.SH A4+ 32 0.4 1.2 1.5 83.6 26.6 21.0 1.5
600176.SH +HE & 414 304 24.1 31.0 13.6 17.2 134 1.4
002080.SZ  F#AHK 199 22.2 14.8 17.9 9.0 13.5 11.1 1.1

FAEE R Wind. FFRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

WM T ERMENAE NGRS BE 2024 £ 10 A 18 B, Rtk h
80.20 £ 7L/4R, FIFHL T3 6.62%, % 2024 F540 Lk 8.92%, Rl T# 6.46%:;
WA 4520 T/ek., FIRILEF, 3 2024 540 Lk 2.96%, FIRCT# 5.64%:;
A ERNAE S 6100 /b, JAIRL B 0.83%, % 2024 S5 TF# 6.15%, FHRT
¥ 16.44%; KA MR 16400 /o, B3R Bk 3.14%, 4% 2024 55547 Lk
9.55%, Rl _Eik 8.61%.

T B4R

4 MBI BT L EERIZ (/o)

J kK e FE Ho 7K 2K 18 Sk 3k R
Je (EL/48) 80.20 -6.62% -6.46% 8.92%
WA 4520 0.00% -5.64% 2.96%
5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 M B 6100 0.83% -16.44% -6.15%
A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A A CH PVC 5686 0.40% -12.13% -8.67%
% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%
R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 H MM B A b 454 98 93
£5: 3 % bae b A I S AR IZ

IEHRRA EH 8 AR ‘é‘ﬁ_ﬁ Ja A4 AE (L)
(fze)
2024/10/18 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z Ry Mk 331 227 28.4 30.6 14.6 11.7 10.8
300737.SZ R AZ Ay 64 -3.38 2.19 3.39 -18.93 292 18.8
000786.SZ b A7 2+ 533 35.2 43.6 50.2 15.1 122 10.6
603737.SH =AM 207 1.7 122 16.2 119.1 17.0 12.8
002791.8Z B R A 106 3.2 5.7 8.2 32.6 18.6 12.9
002372.SZ 15 2 37 4 218 14.3 15.8 17.4 15.2 13.8 12.5

HABF IR Wind, FFIRIE AT

E: RAFT@I, B AE, ZRK. AZHM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22
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4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA

TR WA

N (Buy) A AR 5% T % & I 20% A L
SEERR ¥+ (outperform) AR 5% T % K I 5%~20%:;

% (Neutral) A T % R I — 5%~ + 5% K ;

A Tt AR 55 F 7 % R I 5% AT o

A%F (overweight) TR AT e ABAR AR T 3% K I
TRIPL | it (Neutral) AT Ak b BART 5 R AL AR

A& AT 0k 85 T #EAK T 3% & o
FiE: WHAREAARE RGN 12 A A, IERAN TG AR IR AL, P A RACEREY P
300 455, BAAEBHEABAERK. A B/ R G EEiEAREY) R =T 454 (4t
AT A AEAREY) . E AR AGHOY ARG 500 AN A ST LR SRR AAVERRERIE, A RER AR T
B 691 F BAGE RO BAR R . RATR MG RAIIFRAR R, A TR LT B A HEANRE R BIEFY
IR ETFANAAGETRFEL, BT CEMAREREZEEMR £, BT ERHREERSE, YRR
B RS 515 8, RRAURSEAR IR R M 451k,

S AT S BT HLEA
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