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EBRAN(ERT) 4,306 4,840 5,542 6,565 7,846
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EX-ST .5 SN 4,238 4,306 4,840 5,542 6,565 7,846 %A 1,232 4,806 4,656 5,589 6,263 7,204
K E 1.6% 12.4%  14.5% 18.5%  19.5% R & 776 727 911 919 1,070 1,258
EX=RIT 593 -2,743  -2,738 -2,766  -3,049 -3,534  -4,133 A% 1,021 590 695 660 755 872
%4 BN 64.7%  63.6% 57.1% 55.0% 53.8%  52.7% S Rk 45 92 122 18 123 129
£, ) 1,494 1,568 2,074 2,493 3,031 3,713 AR 3,074 6,216 6,384 7,286 8,212 9,464
%4 NN 35.3%  36.4% 42.9%  45.0% 46.2%  47.3% %8 82.4% 86.5%  77.9%  74.2%  72.9%  75.4%
R Xy ] -15 -20 -30 -22 27 -31 LIRS 19 18 16 16 16 16
%4 N 0.4% 0.5% 0.6% 0.4% 0.4% 0.4% &R 259 521 1,375 2,105 2,634 2,660
&R -455 -543 -697 -876  -1,021  -1,192 %8 7.0% 7.3%  16.8%  21.4%  23.4%  21.2%
%4 NN 10.7%  12.6% 14.4% 15.8% 15.6%  15.2% T F 32 241 234 233 231 229
I3 A -136 -147 -161 -179 -196 -215 IR /E 657 966 1,808 2,532 3,057 3,080
%A B dN 3.2% 3.4% 3.3% 3.2% 3.0% 2.7% %8 K~ 17.6%  13.5% 22.1% 25.8%  27.1% 24.6%
o K % A -490 -603 -731 -872  -1,017  -1,186 &= &t 3,731 7,182 8,193 9,818 11,270 12,543
%4 E N 11.6% 14.0% 15.1% 157% 155%  15.1% 48 414 H 382 252 45 1,819 2,545 2,845
&A% AT AL (EBIT) 398 255 456 544 768 1,087 R A 3R 1,132 1,044 1,636 1,376 1,595 1,865
%45 AN 9.4% 5.9% 9.4% 9.8% 11.7%  13.9% AR Rk 556 552 686 669 788 977
% 9% A -6 29 61 32 -55 -74 R N 2,071 1,848 2,367 3,865 4,929 5,686
%4 E N 0.2% 0.7%  -1.3% -0.6% 0.8% 0.9% K 053 0 228 319 319 319 319
W ALK -18 -33 -14 -9 -1 -2 A K AR 251 246 241 51 51 51
A A MEE I E 0 0 0 0 0 0 il 2,322 2,323 2,928 4,235 5,298 6,057
ket e -1 0 0 0 0 0 & 8 AR R RS 1,409 4,859 5,265 5,583 5,971 6,486
%A% AT A n.a 0.0% 0.0% 0.0% 0.0% 0.0% N 450 563 563 788 788 788
& ol A 486 331 572 654 790 1,090 A o BLALIE 610 922 1,257 1,575 1,964 2,479
R IREES 11.5% 7.7%  11.8%  11.8% 12.0%  13.9% Y # R FR ARG 0 0 0 0 0 0
ok S S 1 1 -4 -1 -2 -2 R AR AR SSH 3,731 7,182 8,193 9,818 11,270 12,543
CAIEAR 487 331 568 653 789 1,088
RS 11.5% 7.7%  11.7%  11.8% 12.0%  13.9% e R S5
BT 13 AL -36 2 -5 -17 -12 -57 2021 2022 2023  2024E  2025E  2026E
B 1% AL F 7.4% -0.5% 0.8% 2.7% 1.5% 5.3% E- 3T
4 A1) 451 333 563 635 777 1,030 B 1.002 0.592 1.001 0.807 0.987 1.309
Y H AR RS 0 0 0 0 0 0 R AT 3.131 8.639 9.360 7.089 7.583 8.237
12 & T E)AY 4 A1 451 333 563 635 777 1,030 FRBEAEHR 0.093 1.298 1.518 0.804 1.773 2.456
ERES 10.6% 7.7%  11.6%  11.5%  11.8%  13.1% A R RAY 0.000 0.300 0.500 0.403 0.493 0.654
R E
AL ikEzhk ARFEFAL &l aE 31.98%  6.85% 10.69% 11.38% 13.01% 15.89%
2021 2022 2023  2024E  2025E  2026E B Ak EE 12.08%  4.64%  6.87%  6.47%  6.90%  8.22%
4 A1) 451 333 563 635 777 1,030 EEON W NE-E S 1352.01%  4.80%  8.03%  6.85%  8.57% 10.68%
VR ARG 0 0 0 0 0 0 P
HF L& X 67 119 14 168 366 555 EFLFBNEKE 37.66%  1.61% 12.39% 14.51% 18.46% 19.51%
3 &1 36 28 21 87 166 201 EBIT 3k % 10059'?)/50 -99.02%  78.69% 19.22% 41.36%  41.52%
TiE R T -440 307 198 -256 87 149 A A KE 38.17% -26.10% 69.01% 12.87% 22.31% 32.60%
% F EHNREHR 42 730 854 634 1,396 1,934 B R 56.21% 92.47% 14.08% 19.84% 14.79%  11.30%
i -377 -337 -790 -887 -891 -577 K EEEREN
4% 0 0 0 0 0 0 K2 K 3K B4 R S 59.0 62.4 59.5 59.0 58.0 57.0
B -5 0 0 0 0 0 ol W E P 107.4 107.4 84.8 79.0 78.0 77.0
%K EHAEHR -383 -337 -790 -887 -891 -577 KL A U 3 B R 110.7 101.7 137.9 125.0 125.0 125.0
EEESY 0 3,147 0 0 0 0 B = 7 AR 13.1 13.0 1.8 45.6 56.8 48.8
L€ &y 350 79 -108 1,590 726 300 B
L -36 -58 -243 -400 -553 -714 & B/ R ARG -60.31% -89.03% -81.51% -61.80% -56.92% -62.29%
% T FHAEHR 314 3,168 -352 1,190 172 -414 EBIT #) & 4% Befd 4% 4,114.3 8.7 -7.4 -17.0 13.9 14.7
e HAE -30 3,568 -285 937 677 943 i E 62.24% 32.34% 35.73% 43.14% 47.01% 48.29%
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