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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S'2 5 N 2,555 2,683 2,597 3,196 4,075 4,750 Ll 412 683 732 508 560 851
Wk & 5.0% -3.2%  23.1%  27.5% 16. 6% )R E & 573 629 648 784 980 1,106
ER-RIZ 5 ¥ -2,086 -2,051 -1,993 -2,484 -3,130 -3,611 % 317 302 310 374 472 544
%4 BN 81.6% 76.4% 76.7% 77.7% 76.8%  76.0% AR P 276 351 86 111 122 129
£ 4] 469 632 604 712 945 1,139 AT 1,578 1,966 1,776 1,778 2,133 2,630
%4 AN 18.4%  23.6%  23.3%  22.3%  23.2%  24.0% %5 F 56.1% 52.7%  44.7% 42.8%  45.7% 50. 5%
Bk AL B e -13 -10 -15 -13 -16 -19 * 3 3 69 69 69 69
%4 N 0. 5% 0. 4% 0. 6% 0. 4% 0. 4% 0. 4% B = %~ 1,033 1,594 1,955 2,139 2,302 2,347
g %A -18 -18 -20 -24 -33 -38 %5 K 36. 7% 42.7%  49.2% 51.5%  49.3% 45.1%
VR O 0.7% 0.7% 0.8% 0. 8% 0. 8% 0.8% LR 152 141 142 140 138 136
ERRA -123 -129 -141 -160 -212 -256 R F 1,235 1,767 2,194 2,375 2,537 2,579
R T ON 4.8% 4. 8% 5. 4% 5.0% 5. 2% 5. 4% %8 K 43. 9% 47.3%  55.3% 57.2%  54.3% 49. 5%
¥ &3 -81 -88 -91 -112 -147 -176 & ¥t 2,813 3,733 3,97 4,153 4, 670 5,209
%4 E N 3. 2% 3. 3% 3. 5% 3. 5% 3. 6% 3.7% #3045 3 151 140 48 0 0 0
B A ATALE (EBIT) 234 388 337 403 537 650 B A+ 3R 649 681 605 686 864 997
%45 AN 9.2%  14.5%  13.0%  12.6%  13.2% 13. 7% AR B AR 80 64 86 85 110 129
M % 5% R -9 10 -12 -24 -25 -22 A AR 880 885 739 77 973 1,125
%4 E N 0.3%  -0.4% 0. 5% 0. 8% 0. 6% 0. 5% BRI 26 0 129 156 156 156
W ALK -1 -6 -2 0 0 0 2 KA R 153 670 700 697 697 697
NARMERF N E 0 0 0 0 0 0 e 1,058 1,554 1,569 1, 625 1,827 1,978
A 8 9 4 0 0 0 38 R ARARE 1, 655 2,037 2,205 2,331 2, 647 3,034
%A% AT A 3. 4% 2. 2% 1.1% 0. 0% 0. 0% 0. 0% b A 141 185 186 186 186 186
2 o A 249 414 341 379 512 628 k4 BLA)iE 893 1,144 1,294 1,528 1,843 2,230
R IREES 9.7%  15.4%  13.1%  11.9%  12.6% 13. 2% VRO AR ARG 99 142 197 197 197 197
Bk Sk E -7 3 -3 0 0 0 AR R AR S ST 2,813 3,733 3,97 4,153 4,670 5,209
R TER 242 417 338 379 512 628
RS 9.5% 15.5%  13.0%  11.9%  12.6% 13.2% b 5 A7
FIT 13 -32 -47 -49 -46 -61 -75 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 13.2%  11.4%  14.5%  12.0%  12.0% 12. 0% E Y E T
%A 210 370 289 334 451 553 AR 1.392 1.783 1. 361 1.798  2.428 2.977
VRO AR ARE 13 40 36 0 0 0 R 11.707 11.032 11.881 12.562 14.262 16. 346
1 & T B A6 4 F1iH 197 329 253 334 451 553 F R RERESR 0. 389 1.749 1.516 1.841 2.822 3.733
EEES 7.7%  12.3% 9.7% 10.4%  11.1% 11. 6% TR A 0. 450 0.500  0.550 0.539  0.728 0.893
2E 23
ALATE ARPHEFA) & AR 11.89% 16.16% 11.46% 14.31% 17.02% 18.21%
2021 2022 2023  2024E  2025E  2026E BRI EE 7.00% 8.82%  6.36% 8.04%  9.65% 10. 61%
& A8 210 370 289 334 451 553 FN T ARANEF 10.38% 11.92%  9.09% 10.84% 13.17% 14.38%
VR ARG 13 40 36 0 0 0 EEE S
E| S ] 86 103 102 119 138 158 EE RS MAMKE  10.07%  5.03% -3.23% 23.09% 27.48% 16.57%
kB E 2 -14 21 35 36 36 EBIT 3k % -4.77% 65.84% -13.06% 19.66% 33.19% 20.91%
TEKETH -243 -136 -130 -145 -101 -54 & A K E -4.25% 67.28% -23.27% 32.10% 35.02% 22.64%
BB EHALSR 55 323 281 342 524 693 B EERE 10.82%  32.69%  6.37% 4.60% 12.46% 11.53%
AT R -170 -519 -383 -299 -300 -200 FEETERD
H#F -3 3 -67 0 0 0 K2 R B4 R4 31.9 32.3 36.9 37.0 36.0 35.0
k) 257 -35 244 0 0 0 Vol R 49.5 55.1 56. 1 55.0 55.0 55.0
B EHALER 85 -551 -207 -299 -300 -200 R AT KK B4 R4 38.8 48.3 58. 1 50.0 50.0 50.0
JEA R 13 17 44 -99 0 0 B % 3 B R4 98.0 94.2 119.2 94.9 80.2 64.5
i B 23 604 37 -22 0 0 [ % 8- %]
b)) -84 -131 -108 -145 -172 -202 0/ ARG -24.52% -11.00%  0.46% 8.45%  5.68% -3.99%
EF EHALER -48 490 -27 -266 -172 -202 EBIT A £ AR 3 4 26.7 -40.3 27.3 16.7 21.2 29.9
R BARE 88 269 51 -223 52 291 W R 37.62% 41.64% 39.51% 39.12% 39.11% 37.98%
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