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1. (iRmtig (002984) : 2024H1 %
AR FH 3, F4dEHBRL TR
#i /B) 2024-07-10

2. (Amts (002984) : 202401 ik
Gk, EERBDHLERY N R
%) 2024-04-19

3. (Amtet (002984) : 2023 2
A&, AEMAFLEHEE DR
%) 2024-03-02

ABBER A =5 WSR-S 2024 FAT = FEFAT LK
XN 63.4 17, FlEgK 10.42%; LI E4 408 17.26 12
T, Bk 73.72%, P, 202403 # & 52 LA
22.30 1o/, Rltbig¥K 1.13%, 3RL3gK 11.82%; S A3 &
HA)HE 6. 48 1L, FH k3% 67.48%, IRL3EK 13. 04%.
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| #BLHFRESREK, A2 FLHFH

2024 5 1-9 A, NaFMB/ AN F =Ry A K
14%/26%, 452 Rl Lo A3 K 7%/30%, I T 4038, H
PUZFRZERERA TR, ZFFENBIE RFEDE,
B EREREBERR YGRS FR L GEZEEE
PRI, NI ZEEBRBE TN G, N ZFEFIFN
Je4K2 806.9 B4, L KRMEIEIm 73.76 B 4 FIALW
RAAKE 19.2 B4, F3EK 3.35 A&, BIBEREFHEL
V&

B EBHEEREmhidsh BRI HRA

ZEF OB 2 CAREF N S AR, BB ) F s M) B R
T, AN S EAREA FRSAZE 39.52%, I LI e
4. 25pct, HAlA % M@, 235 Q3 45E/ R/ M 5/ R R
% 5 % B tb-0. 16/+0. 05/-0. 75/+0. 32pct, M 4 %% A & I E
R Y 2R T A BN BOL LR B T 30, A % R ARk
A RER. AR FT@, NE QB Z2FHINEREFTAAN
15.22 {7, RBlH W@y 0.23 1270, 2 3) BAKEF /g ia
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WA B IT A 2005 FKAMAE 600 £
800 7 %, | 2026 45 Mt = 1200 7 &, K &)k 40%49
FRIE S, HREMNE) PR, ST R
REENNRRE TR SR ZETHAHLRI,
KA A By, Ty ) AR kSR B K
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FAM] > 8] 2024-2026 F)aF 4 A E A A 23,0 26, 31 1L,
LATREMN AT 2 PE 514 12, 10, 8 4%, &F “EN” &K T
B,

I ARRT
B AAE R A BT B R AT RAMM, LFE

B F R
T 48 4R 2023A 2024E 2025E 2026E
EFEMAN (BF L) 7,842 9, 380 11, 621 13, 363
HRE (%) 24. 6% 19. 6% 23. 9% 15. 0%
2E4FE (B7F L) 1,369 2,272 2, 647 3,137
HRE (%) 70. 9% 66.1% 16. 5% 18. 5%
WFEERMKE (L) 1.84 2.21 2.57 3.05
ROE (%) 11. 6% 17. 0% 17. 5% 18. 5%
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EEF RS ik
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iH & 2023A  2024E  2025E  2026E
AT = R SN 7.842 9,380 11,621 13,363
NAeRILEN W 3,894 5,228 6,342 7,828 ERIP 9N 5,865 6, 389 8, 101 9,237
A 1, 200 1,436 1,779 2,045 R e Qi 28 33 41 47
A5 1,470 1,609 2,041 2,327 HEE R 188 225 278 320
b Rk 2,150 2, 531 3,085 3,516 Er2 5 A 170 203 251 289
RN 8,714 10,804 13,246 15,716 %% A 7 -58 -89 -131
AR~ R B R 165 198 245 282
AT 211 211 211 211 # R At 530 567 685 760
B e i~ 5,570 5,457 5,197 4,892 F AL K -17 -17 -17 -17
EHEIA 431 172 69 28 NAAETE F -54 -54 -54 -54
VoA e 193 183 174 165 FFWME 105 105 105 105
KR I 0 0 0 0 2 b F)3H 1,471 2,442 2,844 3,371
HAAER T~ 741 741 741 741 ERE= P O 1 1 1 1
FERFNFT = AT 6,935 6,554 6,181 5,825 PR ] 1 1 1 1
Rt 15,650 17,358 19,427 21,542 #1737 1,471 2, 442 2,844 3,371
R Rk PR ASHL e ) 102 170 197 234
48 BAHE 2R 0 0 0 0 b LR 1, 369 2,272 2, 647 3,137
AT KE ., ZI% 1,142 1,250 1,585 1,807 VR FRARE 0 0 0 0
H AR AR 572 572 572 572 DER: 3L F B 1, 369 2,272 2, 647 3,137
R R At 1,761 1,879 2,227 2, 460
A iRsh 5 - Xy Terr 2023A  2024E  2025E  2026E
KM R 1,962 1,962 1,962 1,962 e
%4@F5"ﬁj] fth 140 140 140 140 B AP K E 24.6%  19.6%  23.9%  15.0%
iR At it 2,108 2,103 2,103 2,103 ogppimkd 70.9%  66.1%  16.5%  18.5%
R it &7t 3,864 3,981 4,330 4,562 2AS
UEERS ERIES 25. 2% 31. 9% 30. 3% 30. 9%
A 744 1,029 1,029 1,029 v R/ 6.8% 6. 0% 5.9% 5. 7%
LR E 11,786 13,377 15,097 16,979 & 17 5% 24, 2% 22 8% 23, 5%
0 i A BT B B AR B 15,650 17,358 19,427 21,542 ROE 1 6% 17, 0% 17 5% 18. 5%
i 3 ]
AALRER 2023A  2024E  2025E  2026E K= E 24.7%  22.9%  22.3%  21.2%
% £ 1369 2272 2647 3137 FEAeh
VBN F AR 0 0 0 0 B RS 0.5 0.5 0.6 0.6
I8 He 4 474 381 373 355 RO K 2k B % A 6.5 6.5 6.5 6.5
INRMAEE B -54 -54 -54 -54 Vol WS 4.0 4.0 4.0 4.0
TERFELH 578 -638 -980 -751 H R (/R
BEENAL G ARE 2367 1961 1985 2687 EPS 1.84 2.21 2.57 3.05
BFEENALERE -3017 371 364 346 P/E 13.9 11.6 10.0 8.4
ERENALHRE 1984 -682 -926 -1255 P/S 2.4 2.8 2.3 2.0
AERE SN 1,334 1, 651 1,423 1,778 P/B 1.6 2.0 1.7 1.6
KA EB: Wind, LAEIEETR
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BAAR: FHEZIXFALIAL, 13 FLIFLFAREZE, XAFZFXTHR
2, THFEXFHRLE, ETEIHKXRAREFERRAMAT LA 8
REAY, BATHRERFERPES ORI . 2023 FheNEEIERFAR
B, AR TATLEHRESATIT,

B4tk BERBEIZFRLBME, 2024 Fi NEEIEFFTF A

0 iERSATIFRE

RIBEZ LI EA P EILR LA 3% T 69 IE AR R B R Pk T4 EM A
IEHE IR, UBMIRLE R, Be, BN L RRE, KRS FWEA
M T KA TN E. AARETH, RH, &%XAlﬁﬁi¢%ﬂ%$
% & LA f LA R A A B AT K agAME

B EFRETIFEHLA
L F AL
IR R AN AT B A E A 7 % R & P R AR
1 FEN > 20%
2 ¥ K 10% — 20%
3 GillE -10% — 10%
4 i < -10%
RIE & S E
IR 7k 38 R AR B RBIE R T AR ALK
1 7 > 10%
2 Eillc -10% — 10%
3 = 35 < =10%

VARER B 12 NA R, FUMNARESATRIEH AN FARIEAT % 2 2454
B9 TR B AR .
MEIERTIHREEIEHA: A BT H AP R 300 L E; H=HTH
VAZ AR AR AE (AP35 b AR 69) R EARBT 4540 (A3 45 ARe9) A X%
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AREPOEZEHRRTAF I, REERFRLIRTTAMEATARTAR I KE
ZHETHE, etk seqF B9 R AN R E M AT ARGE, A KIREA R
B, B, 23RS P 6912 8 b AT R K GG UL B AR AR T R A K 32 88 A )
MR IE, ZFRFE. ERAAFTEIRBRABEARGEARZFT B, U
RAUABAE R E R, BT T RITEATAGNAEE . ZTH ST
AREFOEZ & FE RHAT IR IFE, FRERNESEANRT BN, iR
%#%i%i,%%Hﬁw%\%ﬁ\ﬁﬂ\ﬁ&%ﬁﬁﬂﬁ?kmﬂﬁﬁ
Ro SHRIERFAL A AR EPTERG— B R, REIEHZER/RELEXZFEAR R
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B9IER KT A AT, LT AR N i N S AR R F AL TARAT. M H R
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ABEF O TAH. FRL. N R RBIRE 4R KA B e PN, T ik & (8
¥, ZFERL, HEAMNAE BB TR 2%, ERBH, £EIERT
AR HEAREBEENL., IFEAANT—RHOFRLRE. LEIERLEHK
B R E R IR T A A AT AT L S

AIRERBA A W BIEF TR, REREIERP @I, EATHAMFNATRTF
VARAT A XA 8. iR, B8, KA. 3 AR5 R ARSEGEATI S o*wﬁ
JER MMM R P R AR, NdiZbuik g A K#ETHR A5, &
FAE R W FAT A R ARARAEAT T4, $ﬁiﬁHX%ﬁ$§ﬂ%@ﬁ%$ﬁ%
A Z B PFAREOHFT N, o RBEEIERIR, RAERREHE ALK
& R —E R R EETER LA RIS AL R, £EIERFERG
FABFiE WHEEHETEGRA, FRTHFREEAREBEMPIBRREHRGEE
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