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1. #&h

£E9 A CPIAHFHA, 11 A/12 A LAMEHRTE, EHER AT
T, e Ed, MERSHESR, FFRHEMNEA. 10 A 10
Hie, £EB% L34 HEIT~£E 9 A4 CPI Bk Lk 2.4%, %&FF
% &8 AN 2.3%KF - CME FedWatch Tools 4 3% 2.7~ 2024 % 10 A
11 B3 mapE b 11 A/12 A 4 5% & 25BP/25BP, H+, 11 A
% 8 25BP #EEA 97.44% TF 4 £ 89.45%, 12 A T4 .8 25BP #EEMK
80.19%FF £ 84.36%. W T %3t £ B Ak 6 &AL, ZE&M&L
BB, BHEMEHERIFFRAKRMEA LR PHEAG, 546
R2E, AHEEA N BRI b TR, RATHER, HeENEE
KA AL, B EIRBOETRELELY, 2Nt
Sz,

2, T4 B

I EERXEBCREDERTHE KGN ERAAREF AN,
A% & A AR SR R AT L E R 60.43%, L 10 A 3 B 3K 4.55pct,
AR EBYEF TEHHH 83.25%, L9 A 26 B FIE 8.71pct. A
J& LME & % . SHFE &4 % 35k £ B £ & 975 o, B & 14860 b,
@ AREASAM., BESF TR 9 A 27 845 A T i-1pct.
+lpet, 4R, 4BIE ABAT LR3I THEIRL 9 A 27 BHFF.
A J8 LME 2 % . SHFE &% 2 #13F b £ B =& 12500 »b., R /& 388 vk,
3. MEEBEEHAH

BHERIRMNE LR, BoELEd:, BHTLENBAHXEER
HERANES. Hl: KEALEKL, QF. A&, aamss
HERE E40.7%. +0.84%. +0.75%. +0%, H o AALAE b4 ik B
43.1 7 lk, 4 KRB IRIL EJA-4.35%, X3 15.4 77 T/ok,

o BRFEN

£E9 A CPI% & THT M, At b IEARTL, A ELS4E
Ehe DA RIE, FHEMEAEBET F RN, A
£EM%LBE G, PRIZANBNABRRG LT, ks
BAse: BRBRIRE, THARAIBERE, E0EKEERESE, &L
I AE R IR, B E X EERAZFAY . B AW ERECEL A4
BT, BN LK, B BAEKE, TRILTIA, HEXF
#: 1. 7k ve%4E. LARES, LEEIR, REEE. BeF
WF, 2, Th4E: £er ik, &Mk, 2z, Rhfelk, =45
By, PEHsL, RALRES. 3. DEEAFMH: HEEsE, £
., =@k, REHE. TS, BITGSLE, 4. FH &M
PEMAEE, AL, BB, JRAE. BRFR, THH.
BB, FAZTF,

n AR

FIRAEE B RBRIA, TS RKRETE., #4 K@K~ mh
AT, BURTAA R4 F,

REF(ER)

ik AELE

B 20244104208

DA BB

E-mail: wangcongmin@yongxi
ngsec.com

SAC %5: S1760524070001

SAIF:  HRLF
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SAC %%: S1760523090004
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EXLHFE

1o ST B B IEITIE B oottt ettt 4
20 RBARIEEIVEERT ..ottt 5
B AR BIETE I oottt 7

3oL BT By oo 7

3.2 BB By oottt 8

3.3, BETRA B oo 10

3.4, BB TFTIEHL oo 12
4. —RBEZHE (2024.10.07-2024.10.13) .ooooovveeeeeeeeeeee e 14
5. —BAEEZNIANE (2024.10.07-2024.10.13) ..o, 14
6. UTE BT oottt ettt ettt 15

B B %
B 1: 47k (PF—EFE) HBEAHE (2024.10.7-2024.10.11) & NHE 4L
.............................................................................................................................. 5
B2 AEtLBTHmE (7 —%I7L) 28 (2024.10.7-2024.10.11) K%
TR vttt ettt ettt et et et e et e e et et et et et et et et are e e et et eeaenreeas 6
A 3: L F L AR (2024.10.7-2024.10.11) A AAB I (“+7 RES AN,
CORFHTE, BT ATTL) oo 6
B 4: XA (2024.10.7-2024.10.11) A &£ E&KMk (PH—HTEL) AR
B BT T oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt 7
B 5. AR (2024.10.7-2024.10.11) A &2 &Kk (PH—HAITR) AN
BB T e oottt ettt ettt ettt ettt 7
A 6: AF COMEX & &M #&3RL LE+0.04% (F42: £40/%8)) .. 8
B 7: A COMEX &4 MRt LF-2.19% (F45: £x0/%38) .. 8
B 8: AR A4 IGATRIFL LB +2.28%, A 84.27 ..o, 8
B 9: #&ZE 2024 10 A 8 H, COMEX ¥4 R L4 ZLEELHFTLI
278180 7K, 3Rk 2024 10 A 1 B A 21751 7K, M@k 7.25% ............. 8
A 10: AR LB ERENKIKL LE+1.06% (F42: TR .. 1
B 11: A fENLENKIRL LE-044% (B45: /ML) e, 11
A 12: ARA#oEZET MR LA+1.91% (F42: E4/m48) ... 11
B 13: AR EBENBIRL LE+2.33% (F4i: T/E) e, 1
B 14: ARRBAENBIRL LE-0.88% (F45: /ML) e, 1
B 15: ARAWANZAENHEIRL EF-0.86% (£4z: FAME) ... 11
B 16: ARRBANETIL LEHFF (R4 TAE) e, 12
B 17: X MHP #3= 2 H3F b ERAHEF (B4 %) e 12
B 18: AB AN IRIL EF+0.70% (F4i: A/FE) o, 12
B 19: AF AR LEH0.84% (F45: T/FH) e, 12
A 20: AR EABHHEIRL LEH0.75% (F42: T/FE) e, 13
B 21: AAEAGEMRFL EAFEE (45 T/FE) i, 13
B 22 RASEERMEFL ERAEF (4 LML) 13
B 23: AEASMMEIFRL LE-435% (F45: TAE) e 13
B 24: AR EAENHIFL LE+1.48% (F4i: T/FHE) o, 13
B 25: ABEAMBIRL EE+0.53% (F45: T/FR) e, 13
B 26: RAGLENEFL EREFF (4L T/FE) s 14
B 27: AABHREMEFRL LBFF (B2 T/FE) e, 14
B 28: ABEHAMABIRL EE+14.81% (F45: T/FE) e, 14
B 29: ARGEMMEFILEREF (B4 T/FR) e, 14
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1. S, E RIS

£H 9 A CPIAAHMH, 11 A/12 AR EFRPLHERE, 12BmEHH
T, &M s ES, AR LR, FFRHPLN LA 10 A 10 B %,
£E 5 T3 HETEE9 A CPl Btk Lk 2.4%, % & T 7 %46 4
89 2.3%7K-F. CME FedWatch Tools #(#% £ - 2024 5 10 A 11 B 7 A
£B4% 11 A/12 A5 A& & 25BP25BP, -+, 11 A& 25BP BEEM
97.44%TF M5 £ 89.45%, 12 A T4 .8 25BP BEE A 80.19%F £ 84.36%. & T
TG E IR ST, H MR B K, BEEMERERIZEE
BRKMAERE B PEEA®. 26K A, £HCEA LI KT R,
TN E I 5%, H A A T T M RAL M AN 4L, B EIRE L BB
BN e A B 2 = AN

IR NEREBREANBRT T RGBEHEARRLEF AN,

A7 & 2 A B AR AR B AT T T & 60.43%, 3L 10 A 3 B 3K 4.55pct,
AB B &Y TEHHH 83.25%, 3 9 A 26 B T & 8.71pct. & &l LME
B #5. SHFE & %45 3Rk L B & B 975 vk, R 14860 vk

B dE: ARBEM., BRERYETIERL 9 A 27 85 A LA-1pct,
+lpet, M4BT, FB5EABAT LR IF TR 9 A 27 BAHF. AF
LME 2 7. SHFE /&4 % %37 £ B & & 12500 »b, R B 388 vk,

BEXEZAMB LR, BoERESE EHITLANINBAXEF X
BRFME, Ht: KB AMEL, RAFE., ALK, BN AR
L A+0.7%- +0.84%- +0.75%- +0%, HF BACHE AL 5] 43.1 77 T/vk,
. KRB NIRL ER-435%, AF| 154 7 T/,

£B 9 A CPl%& TH %, At LbRELAY, SPAEZLSE
Eho 2HEIMAF BRI, R BET = R, A EEE
BBE AT, FPRPZEMEMAR KRG LITZEHE, T EME: BA
BRI, THRANEFRE, EoEeRnd, HRNEERLER; B
GEXREEFRZFAY. BAMBEBURRELRG T, & BNME LK,
IR BASHK &, wEARBTE. BREHF “HHE” 4.

K AREY

544 Fo%4, LAXS, LAERR, FEEE, LI LE,

Idek: ¥erk, dmmk, 2%iE. Rbsedk, 4R, TE
ek, FAEAREF

WNEEBBIMB: MhEe, EEr k., ZHEL,
#. AL,

B

L P

M
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WX &AM PEFHL, LrfmL, BITHL, JTRAE, BATR,
T, EEEM, PHAZRE,

2. KRR Z A E M

AE 2024 %10 A 11 8, K& (2024.10.7-2024.10.11) He. 4k (¥
T —BATI) I HIRL LB KNG A -6.24%, R 31 A—HAT I P27
% 2145, 2024 0 VAR B ARK NS A +6.67%.

B1:447k (P77 —%K470) HEEAH (2024.10.7-2024.10.11) Rk AH:L

0.00%
-1.00% t
-2.00% r
-3.00%
-4.00% t
-5.00%
-6.00%
-7.00% t
-8.00%
-9.00% f
-10.00%
Radi: SRR - A e O I T DI B QR S S e~ S I ol i ol - O - S
ERCI- i A L T - A S < SR Qe ORI~ T T T =
B B B Rk E &= - KR8 © & X9 o 8 % 68K <
S L G 4 R ¥ S ol I N R Gl
FBAFR: iFinD, 7 SuE X TP

ABEH 628 FTHk (FH ZBATk) 3Rk 0 A A 45-5.01%- 454%
-5.36%. APEAFF-5.48%. 5R-6.04%. dEE B A EI-6.67%. & 4-6.74%.
HA )2 5-7.04%., HALE B A H-T7.85%.
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B2.A ek THRIE (P77 KT E) XF (2024.10.7-2024.10.11) FH % iE

0.00% T T T T T T T
-1.00% -
-2.00% -
-3.00% -
-4.00% -
-5.00% -
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-6.00% - o.36% -5.48%
-6.04%
-7.00% - -6.67% -6.74%
-7.04%

-8.00% -
-7.85%

-9.00% -
58 iz B A ol A& /& AR S Ao ek EHe kAT

FAHER: iFinD, B XiE KL

MHMFTERQQRE, AAAEE2E (PH—%4T1k) HEMMTLEN
FARBIRE, HARB KD 17592 1Lk 31 AR HF —RIT P25 §
24 4%,

B3 MHEL AR (2024.10.7-2024.10.11) BFRANFRL (“+7 REARN, “-7 REARE, £4: L)
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OB E X KDY 8Lk E S EA KT AL E N RE
B 2 E % UETE P X 82 =8R8 D K 2m d oo
% & 2 H g & i 4 E R K OE R R E &) =& T S A
WK uo W W & ML W E K &oE ) T B s a

FAHRR: iFinD, & XIERZFE P

KK €2 Wik Ma a5 5 AR (430.59%) . F |3 2
(+11.25%). WRAEAE (+8.02%). M4 (+2.01%); BHMWRATEN>AH
A A (-16.3%) FUR AR (-13.77%) . K%E#H (-13.63%). 2ixiz (-
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ATk B4R

12.9%). Mk (-12.8%)

B4:AF (2024.10.7-2024.10.11) & &2 AWKk (F E5: 48 (2024.10.7-2024.10.11) H &2 B #H3k (¥
7 —%ATk) ARAEREAT

B —EAT) MBI A

35.00% 0.00% L . .
30.59% ;
30.00% | -2.00% r
-4.00% |
25.00% |
’ -6.00% |
20.00% | -8.00% |
% | -10.00% |
15.00% 11.25% 0°
10.00% 8.02% -12.00%
-14.00% -12.90% -12.80%
- 0,
5.00% | 2 01% 16.00% | 13.77% -13.63%
0.00% L L -18.00% L-16.30%
BRIy ORI E AR fredad HA M FIRAEAY KSEMAE 2mdE MWRE R
FHFEN : iFinD, B HuE KRBT FAF R iFinD, F il RTFEFF
3. W EEBEI
31. 7&E

@, 8E 2024 510 A 11 B, KB COMEX % £ 4Rik 26742 £
/% 8], Bt EJE+0.04%, COMEX @441k 31.735 % T/#% 8], ik L
2.19%, &4tk ®] 84.27, IRk LE+2.28%. A E 2024 F 10 A 8 H,
COMEX # £ B4 % ko3 FHA 2 278180 7K, 3£k 2024 10 A 1
By 21751 3K, 3kiaik 7.25%. RAXBF @, HRABEHRBRHA, 10 A 10
g, £EF LKA T EBRIT—eGERKE, KFE2=, £E 9 A
CPI GH HZMA&A54) Bl L3k 2.4%, % 8 A4y (2.5%) # %, =& 2021
F2 A ARRA RN, {2g AT gL A 2.3%KF. 9 A
#r CPI 3R b L3k 0.2%, #kM@a5 8 A7 A &-F, L& T T % LB
19 0.1%7K-F. CME FedWatch Tools < 4% £ 7= 2024 5F 10 A 11 B 7 %A
£84% 11 A/12 A 9 #11% 8 25BP/25BP, stttk AR L& (10 A 4 8)
KA, 11 AT 8 25BP BEE K 97.44% T 4 £ 89.45% (11 A 4L AT Al £ K
F a9 BERE M 2.56%F £ 10.55%), T4+ 11 A& 8 25BP a9, fased
HATTFIE; 12 AT 8 25BP #EE M 80.19%F £ 84.36%. BT £E 9 A CPI
s TR 2.3%, TH 11 A% &GTRIA T Ao, FH MR
ke BHEMERERIZFERE Z2FHELN, FH L BIKRKFEAELET
TEAEAG. H6RA, £2HREANBIEF RRY, R HEGR, &
SN A BT F 09 RAZXE AT 3%, B e E IR AT B TE &R, &0t
VoW 2 4 4 o
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K 6: X COMEX # £ M #3r b £ +0.04% (£4%:

B7: X COMEX & #&M#&3Fk LA-2.19% ($4%:

% 7/% 3)) * /% 3))
e 115 N FE (76 3£):COMEX % 4 e 1% N A (76 2£):COMEX & 4R

3000 35 -

2500 | 30 r

2000 | 25
20 |

1500
15 t

1000 t
10 t

500 t s |

O L L O 1 1

FAHFR: iFinD, B HIERTFLI

B 8: A B4R L 8473 b LB +2.28%, X 84.27

HAFFMR : iFinD, B AuERFF5E P

B9 A& Z 2024 %10 A 8 H, COMEX ¥4 dEH &4
ZRBoKEXED 278180 7K, 3Rb 2024 510 A 1
B 21751 7k, M@k 7.25%

e 44 H . COMEX (7 5£)

e COMEX: & 2 W (HMR): Tk % k0 HoHE-

140 ¢ COMEX: 3 431 5 (18 #2):3E 79 sk 7 Sk oo 44 4o 2 9
120 400000
100 ¢ 300000
80 |
200000
60 |
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20 | 0
0 - - (100000)
2018-01-02 2021-01-02 2024-01-02 2015-03-03 2019-03-03 2023-03-03
TAEF T iFinD, 7 L0 R FHFR: iFinD, FFuERTFLFT
32. L4 E

ME 2024 F 10 A 11 B, ARANSELENMEEATR—, SPEXE,
AJ8 LME 4. LME %5. LME 4%. LME 4. LME %), LME £ /# % %] 3¢
P-1.59%. -1.01%. -2.57%. -0.52%. -1.62%. +0.31%. AFL XA, KA
B, P PAE A P P AE D FIIREE-2.04%. +1.78%. -1.93%.
+0.92%. +0.95%. +1.17%. X @5 &, HAETEIUFR, BRKELE

F FAEFMEE

IO)E] 8 EI/T:’T’-E:]%ﬁ'j] k?ﬁ/\—]’—ﬁ\/a, ’%‘]’Xﬂ'%ﬁﬁ

2B 4T P 69 AT

HAHPAL, TFx, BHFREAFRL REF, EAREREEBRY
Télﬂgr, B Sehe K ZBORE R AT . ¥ REAARE K, XLk
B\ B G T Ak sk E AR R AT A ¥ BAT @, o ed —HT

i%”zﬂéui HEahz

2F B I, AREMNE R X TR FEHERTHE

KW BEDERUAR B FEI, BN ERET ELILNBRTHERE KT
Z R E AR A

W& RRAKR. PRSI 9803 £ /e, 77220 T/, Kb L
B2 51-1.59%- -2.04%, BE %7 &, A (2024 4 10 A 11 B ) LME B 4.
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SHFE A& &5 #3r e LB (2024 510 A 4 B) AEE 975 vk, R E 14860
b, R EAH-0.33%. +10.49%, HIE SMM, AF (10 A 10 B) £F4A
FIFFZEA 60.43%, PR 10 A 3 B3 K 4.55pct, ©ABLARE (10 A
10 B) FLFE45%H 83.25%, 3£k 9 A 26 B T4 8.71pct. HAhkA, K
B E R, NE N8R E, SIS SRR T AT RIE SR
& BB TS,

L dE: KA. PRk 2638 £/, 20825 L/vk, Rk E
A5 A-1.01%. +1.78%. A A7 @, A& (2024 510 A 11 H) LME &
% SHFE B &4 53Rt LR (2024 510 A 4 B) AEE 12500 vb, R &
388 v, N AIEAH-1.6%. +0.14%. AE4E SMM, AF (10 A 11 B) 4R
M. ERR UL TR 9 A 27 B 45 A E-1pct. +lpct, m4BA A, 455 A
BAT WP THEIR 9 A 27 BN A H-F, BREEAR LR THERE
KIEF 0 & BB T DL,

B E: AR, P SIIR0K 2100 £ Tk, 16725 /b, 3R E
B2 A-2.57%- -1.93%. BE 47 &, A8 (2024 5 10 A 11 B ) LME & 4.
SHFE & %4 #3Re LB (2024 510 A 4 B) AKE 2750 vk, R & 3787
b, S HIEALH-1.38%. +9.29%.

4% E: KRS, AL S0 3156 £ /b, 25350 /b, Kb L
B2 A-0.52%. +0.92%. A A7 @, A& (2024 F 10 A 11 B) LME &
% SHFE E &5 AR L (2024 5510 A 4 B) HFkE 33256, RE
734 vk, A ERHA-1.36%. +0.92%.

G &E: RAKE. FHL AR 33350 £ /., 267670 L/ek, KL
LRASH-1.62%. +0.95%. E A7 @, AR (2024 F 10 A 11 B) LME &
% SHFE E Ao 3Rk LB (2024 5 10 A 4 B) HRESwb, L& 434
b, AT A40.11% -4.99%.

HBrd: KRR, PR AL 17905 £ /b, 134450 /b, IR
RS AN0.31% +1.17%. ZE 577 @, KB (2024 510 A 11 B) LME &
% SHFE & A5 #13R e £ (2024 510 A 4 ) A F & 618 b, L& 510
b, AT AH0.47%. -2%o
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21N EEBNEEA R

RAARBK  FHARK

EFRRD  GEREAR BE ARKEH RAERZKB . _
ki ki
CA.LME LME 48 % /o 9803 -1.59% -0.63% 14.49%
AH.LME LME %2 % /o 2638 -1.01% 1.27% 10.49%
PB.LME LME %5 % /o 2100 -2.57% -0.40% 1.60%
ZS.ILME LME 4 % /o 3156 -0.52% 2.55% 18.56%
SN.LME LME % % /o 33350 -1.62% -0.15% 31.82%
NILLME LME 4 % T/, 17905 0.31% 2.37% 7.73%
CU.SHF SHFE 4 T/, 77220 -2.04% -2.04% 12.04%
AL.SHF SHFE 42 L/ 20825 1.78% 1.78% 6.77%
PB.SHF SHFE %5 L/ 16725 -1.93% -1.93% 5.35%
ZN.SHF SHFE 4 L/ 25350 0.92% 0.92% 17.66%
SN.SHF SHFE % TL/vk, 267670 0.95% 0.95% 26.20%
NI.SHF SHFE 44 T/ vk, 134450 1.17% 1.17% 7.38%

FHER: iFinD, & IR TEFF

R2:ANESREB AR

A#MARE  FHAKRE

EHRRD  EXREAMKR L KARERA ATk . i
CA.LME LME 4R 77 vk, 29.8 -0.33% -1.01% 77.85%
AH.LME LME %2 77 vk, 77.0 -1.60% -2.86% 40.29%
PB.LME LME 4 77 vk, 19.6 -1.38% -2.23% 44.34%
ZS.LME LME 4% 7 vk, 24.2 -1.36% -3.75% 7.64%
SN.LME LME % o, 4585 0.11% -1.61% -40.34%
NI.LME LME 4 77 vk, 13.3 0.47% 1.24% 106.96%
CU.SHF SHFE A 77 vk, 15.6 10.49% 11.45% 406.34%
AL.SHF SHFE 4& 77 vk, 28.1 0.14% 0.64% 183.71%
PB.SHF SHFE 4% 77 vk, 4.5 9.29% 9.29% -15.73%
ZN.SHF SHFE 4 7 vk, 8.1 0.92% 0.70% 280.46%
SN.SHF SHFE 4 b, 8264 -4.99% -5.40% 30.22%

NI.SHF SHFE 4 77 vk, 2.5 -2.00% -2.00% 81.58%

HAHFR: iFinD, 5 #iERXTFLA

3.3. BRRE B

ARE 2024 F 10 A 11 B, KEAHBREMNA LT, CHRENEDRE
AT, AR TF. 2@, AR (99.5%W M, E F), A AN
(56.50%, 8 /=) 4245 5 (Li20:5.5%-6%:# 0 ) 445 A 3 kb L JE+1.06%-

-0.44%. +1.91%, A 7.65 77 /o, 6.84 77 T/ok. 799 % TU/ok, %577 &, @
fREE A& ER L LB Bk 2.33% % 17.6 75 /o, W4 (=20.5%, B ).
v A =45 (=T72%, B & )40 5 B3R b _E JE-0.88%.-0.86%, 5~ % 4 2.815.
11.55 7 /oo 5877 @1, AJA B AERAEE (=22%) Hr4&. MHP 4732 2 £
(# 4= 2 HMHP(NI=34%,CO0=2%): % B £ %) N5 Al3rk LR &EH-F. #
F, B A 28600 T/t 81%o

F AL MR RE ESE &SN o
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B 10: K ] & it 8 % BR A2 A% 3R bk B B 41.06% (3£ 4%
TT/vb,)

B 11: A8 & 8 AL MR L E-0.44% (45: T/
wl,)
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HAHRR: iFinD, & ¥iERFLPT

B12: X F#t o2k MRk EA+1.91% (4.
% 70/v8,)

FAHANR: iFinD, & HIERTFLIF

B 13: A w s 43Rtk I +2.33% (345 : /b))
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