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LATIA (L) 12
EiL (L) 48
ERA (B7 R 400
RAEEA (BA ) 400
52 Bt A&seE (L) 10. 32-18. 41
H¥REE (a7 L) 35. 01
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1. (AR (605300) : #)HE 7
BIAA, e E IR B ) 2024-
09-01

2, <<1’iﬁ'\§knw (605300) : —FE
R ARE, EBE P A E K
JE) 2024-04-20

3. (EAE&Z (605300) : s
éﬁ%,ﬁﬁﬁﬂ%ﬁ»mmww
21

2024 510 A 23 B, FERE&H: A H 2024 F=F .

B A

AR ETH, BAIKEAE

Q3 AR IR LB E, FIERARRAAI. 202401-3 &5
12 16.80 12T (B# 19.46%) , 1284 4)7E 0.83 1zt (F
B 59.88%) , F=dF4 A4 0.73 172 (Bl A& 59.16%) .
202403 E L 6.07 /2 (B #k 20.06%) , V3#4 417 0.13
et (R M 81.25%) , F=dEF A9 0.11 1z (R
82.74%) . WMIEM A LHBEAETHE, R ARKSE K.
2024Q1-3 £ A1/ H A E5H K 16.83%/5.01%, 2 HF -
1. 65/-4. 85pcts; 2024Q3 /\%Jfa 15.02%/2. 27%, % %R -
3.90/-6.92pcts, EAETHRBARKEIEZMAERAL
B . 202403 4K B /X /R R A R H A OA
7.29%/3. 67%/1. 26%, &) tb+3. 99/+1. 02/+0. 14pcts, /3] Hm kK
C b 71 &, éi_t%%i+A%’«fxﬁFfrik, % 4K E
PR E, ARFFEARBEENT, AERARNEZZH
BRANTHRR, 4EDHKRB TR, 202401-3/2024Q03 4
BENLEREFT A 1.24/0.50 1T, 5 HF k-
33.83%/-6.29%; AHERKSH A 19.68/6.26 1L, AR
tb—16. 34%/-20. 95%.

I HERAFKE, i ERCEK

R H &, 202401-3/2024Q3 Z 4%l A4 8.35/2.48 1L
T, HAIE-42.17%/-50.73%, R THEEEHE KT EET
/ﬁz\}’ HemPTE, BRI NS ENTFRESLLEF 5P .00
BAELZE P, deHEF @, 202401-3/2024Q3 & A1 A
1.93/0. 79 12, AR +T7.17%/+13. 19%, whwE 45 & £k +
WAzLFIE K, NEE HITE C e = SsEE, FASMALIL
RAR YA Z N 5. 7 A 30 B, PROBAT PX120N 4
A AE XX, BATFFRK 2.7 7ok,

B A L4E 2k, £HRENMKE

SR E, 202403 £ b/ A M KX T A5 A [ b
+52.76%/+8.78% , k& B ¥ i ; 202403 w F T IR kb
+126.04%, & Lok E R A ERF. 2 FEF,
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202403 A& F /245 E Pl A B 12, 24%/-9. 22%,
MEhgdi v, EHEPBIR-41.42%, THHA L. B E
202403 K, H. 22457 645 K, %5 2023 £ K 3w 83 K,

B ZA A

HAVINA NS BIAARE T ELTHEBME P AZER R, B
B C st miE) HAERKREBARSD Th. KAEH KGR
Y RHZEITLWEPFHFILTRTAEYE,; kb 52332 F 5
BAERE, AL SIEKBET C #4%4H EEE. #
= FH], KA E N 3F 2024-2026 F EPS 5 A A
0.30/0.45/0. 61 (AT{A % # A 0.44/0.56/0.71) 7, LATHL
#-3t 5 PE A1 A 40/27/20 45, #%H “EN” ZHIFR

I AT

BRZENS; REFSFELLERN S, b R AR ;
FEREA F FRA R BFAAME ; C 35T 36 B FAHA K% .

TR 1847 2023A 2024E 2025E 2026E
EFERAN (BH L) 2, 841 2,316 2, 675 3,181
HERE (%) 17. 0% -18. 5% 15.5% 19. 0%
124 FE (B%H L) 258 119 178 245
HERE (%) 123. 4% -53. 7% 49 4% 37. 4%
ESEEKE (L) 0. 64 0.30 0. 45 0. 61
ROE (%) 11.5% 5.2% 7. 4% 9. 7%
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EEF RS EEiEs
NEBAAM (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
RIHF = DR PN 2, 841 2,316 2,675 3,181
NAeRILEN W 710 919 1,018 1,139 ERIP PN 2, 331 1,940 2, 221 2, 626
A2k 389 317 293 305 B LA R Ae 15 10 11 13
A5 304 267 275 289 HERR 89 130 128 134
H MR~ 755 834 916 969 ErE % R 75 79 80 89
RN 2,158 2,337 2,502 2,702 %% A -5 -2 -4 -7
AR~ g & 31 25 32 38
AT 704 804 884 934 # R At 190 232 236 254
B e i~ 696 658 618 578 F 7 BALR K 0 -3 0 0
AHEIAR 15 6 2 1 NARNAEE 25 13 10 8
VoA e 53 50 48 45 BFME -2 0 0 0
KR I 38 38 38 38 2 W F)3H 340 152 223 304
b | 3 240 240 240 240 ERR=R 1 P PN 6 1 2 3
FERFNFT = AT 1,042 993 947 903 PR ] 1 4 3 2
B E Et 3,200 3,330 3,449 3,605 F1E X8R 345 149 222 305
R Rk B34 % 88 30 44 60
48 A5 3 554 584 604 614 % #0iH 257 119 178 245
AT KE ., ZI% 229 267 275 289 VBT F RS -1 0 0 0
H ek R 95 95 95 95 Ja &% A1 258 119 178 245
WA AR A 889 959 985 1,011
A iRsh 5 - 1 B0 A AR 2023A  2024E  2025E  2026E
%%%% 0 0 0 0 Sk
%@#ﬁ%ﬁﬁ 65 65 65 65 BN K E 17.0%  -18.5%  15.5% 19. 0%
iR At it €5 65 €5 €5 AR RE  123.4%  -53.7%  49.4%  37.4%
R it &7t 954 1,024 1,050 1,076 2AS
UEERS ERIES 18. 0% 16. 2% 17. 0% 17. 5%
A 400 400 400 400 v S 4 /A 6.7%  10.0%  8.8% 8. 0%
LR E 2,246 2,306 2,399 2,529 PSS 9 0% 5 1% 6. 7% 7 7%
0 i A BT B B AR B 3,200 3,330 3,449 3,605 ROE 1 5% 5 2% 7 4 9 7%
i 3 ]
AeRrhEXR 2023A 2024E 2025E 2026E wERIRE 29. 8% 30. 7% 30. 4% 29. 9%
% £ 257 119 178 245 giEhe )
VBB F A S -1 0 0 0 EFEREE 0.9 0.7 0.8 0.9
18 He A 82 49 46 44 2K 3K ) 4 & 7.3 7.3 9.1 10. 4
N RNALE 25 13 10 8 HR R AR 7.7 7.3 8.1 9.1
TERELH -68 169 20 -13 AR AE (L/RR)
BEENAL G ARE 294 350 255 284 EPS 0. 64 0.30 0.45 0. 61
BREFENALEERE -67 -54 -36 -9 P/E 18.6 40.3 26.9 19.6
ERENALHRE -18 -28 -66 -105 P/S 1.7 2.1 1.8 1.5
AERE SN 209 268 153 170 P/B 2.1 2.1 2.0 1.9
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1 2E&Hanyg

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

Hikd: M@XFeaat, T 2023 § 6 AWmAREIERFRHN, HLTH
AR @365 O BRI

BEN: H£HBPLKFME, CFA, 3 $EBSBFTLHFHREE, BLERE. B
k. BB

RAF: BIMKFE&RRFME, T 2024 5 7 A NEEIEFFARLI, LT ®
ARG R IR S VAR BUE S A He 2 B MR

I iR HIFRE

RIS F 4047 )T B A b BHE R L 215 T 0938 R Z T F POk T4 H 2 M A
LA, UM LAE, ks, BUMHLARSE, KIS FWER
BT AAWH LN E. AARERH, RH, ¥ REEEARE P ELIKIE
FE RS AL R ) I BT R A9 AME .

I EEBTIEEHA
& Z 3% AR R LA -

IR RIS BAR T B FFE 77 9 KR A5 B k8

1 EA > 20%
2 s 10% — 20%
3 P b ~10% — 10%
4 e < -10%

17 e T A -

L5 A7 Ak 38 B AR R HE R T AR R BB KNS

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%

PAIRE BB 12 AW, FURASIRAT L A5 RAR T A8 K IE A 7T % £ 2454
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09 TR B R AR

MEEATIHREEIKHLA: A BT H AP R 300 1AL E; H=MTH
VAZ MRS (Arstthildsib4Red) R T84 (At stk 4Rm69) A &
By HRTHABEIRKN L L, FETHAE MG AL,

I AR&F&

EREAARFAENT (AT RA “EEIER” ) BA T EIELAVEWGIER
BRBM L F A s RIS AR, AR R E PR, AN
8 A MM AOK B KRS AL A E P .

AREPOHEZEHRBTAFRA, REERFT LR AMXTFRAR N KE
AT SR, AR RtiX AT 869 AR BT M RAEAEATARIE. KA A KIE A B
B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R E A K 32 88 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RAABAE R EH R, BRI SITETAGNMAEE . ZTH L ST
AREFOE AT LT R P, FRRNESEA6ZT B, HHK
NAedE® F R, LENAMF. FE Bk, HAKF 7 @E0E LR FE &
o IRFERFAE R ARSI ERG—IE R, REILAR/RERBEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A & F B4R 2] 69 2 8] BT R AT
B9IE A Kk~ H AT S, T e MK SN 8] R4 R BUR BB T RAT. W5
Bl RF e aR T SBFIR S AN 8] EFBETE B AR A AL BAT R E

AARE P AT, B, U R ROBIRE AR AR A AT, T AR A RS IR
o ZFRL, WEAMMNAE @I THE LK. ERRNH, FEIERT
e Kb 5 AREMBENL ., HERRNT — B LARE . REERZA K
SR LR BB AR PR B AT R A8 L 5o

AIREAA N B BAE R PTH, REBEEIER B B, EFTIAFNATF
VAEAT A XA R, A6, KA. #HARI R ARESGETIRY. THE
PER VSN G LB P RIS, M daz ik f A L ETH R, &
FAE KT R EAT A RARARAEAT T4, RIRE B B A A A B R A 8 K % AR
M Z B PR TE N, W RBEEIEARR, RABRIEH ALK
&, R —ERRFETERRAEERERE R, LEIIARRG
MEBFiE L R RA, FRTHFRIEAARAEERTBREHERGEE
TEFA AR -
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