IE R R AR
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B 7 A2 A

ExHFR

2024 410 A 24 8 | Y E AR

K, =) HERIE

FR
Ak 32 4t

RERNZFF ALY

N 25.56 12T (yoy+3.56%, qoq+5.39%), U2

H4A) 2.38 1L (yoy+41 50%, qoq+53.17%). AT=2Z /N 5] %I

64.64 12T (yoy+12.79%),

244 4.82 12T (yoy+5.55%) .

A=

?PE&&%&&&M%%(1HM@O HAVIEM B A ACK B R B

By, FRELFTATERS, FHEAG L. LH—
M EE AR AH

KA

EL -1

E% «y”:}\n i;F%io

3Q24 LA RFRILEAL, FEFERFEE
24 FRT =% F LA FE 17.31%, Fk-1.54pct, 3Q24 £A1% 17.07%, R/
IR 6+0.21/-0.15pct. 24Q3 ¥ & & #7118 % A % 5.97%, Ft-0.69pct, #+
WEIE IS KIM 5% R EH 3.42%/2.20%/0.68%/-0.34% ,

+0.11pct/-0.60pct/-0.02pct/-0.18pct,
SR 3HAR B ) 29 0.5 12, 3 E B RACGH A T R B LR T 8

MWFHEBRLE,

B b

AP ERRERARTREEKS, T=F

3Q24 S A RRRILRF, LERFEMAERFRBERIALARL TR
24 FRT =% K 3G 4 HF % 7.46%, F-0.51pct; 3Q24 # 9.32%, R/
Fb+2.5/+2.91pct. 24Q3 KA &) % Fﬁm$%p)u$45mmo%,nm

-1.4/-1.6pct. 24 #nuﬁif?
% AT I AT pb 38 e
99.9%/101.2%, T“;]kb—2.0/+10.0pct,

A E T S\ 4%

ARMAEF) TG B,

Vo=

L3 Sk e

3R t6-1.6/+46.1pct.

A AL R ST

M LA 4.2 10T, F-52%, T &F
3Q24 A& I LT B b 5 A

HARIE AT F IF g 0.67 101, 127 F054EE XA TG
B, REZEAER, RAKEZK@AEEY 9.3127T, BHK-19.2%, B

A 6.27. BN X FIMME, HE 1H24 K,
Sk @A AR 1.02 12T, HREE P GERRMER o AR, {2
Bl BALAR K 23 AE R L3 A0 0.49 /L, AT £ HKE
FAR A, WAl A it BRRAE R &G A,

&9 K 2
WE=FEZiHER

BA N5 HE

B EERXE.

N 8) Fi BB M A $RORAL A

HEE| N A NEEE T RAVLATANY, L 2R TERAREFFTT, KA

PRI AL R
{4 0.75/0.87/0.99 ),
SR A RE LR,

F 8] 25 F 15x PE 4515 (FT e8] A 13x),

LG K, AN B 8] 24-26 4 EPS % 0.80/0.93/1.07 T (AT
B Ee 5 51 -3.2%/+16.0%/+15.3% . % J5 5] 2 3] &
—WTF B EHRIFTRMEERAFLETHE, 4
x5 B AR A 13.96 T+ (AT

15 11.32 T)o

R4 T: RAM A A Bk Bk ATR58 4 B4k, oMK K g it 32 85,
ZEMMBARG HE

2K 2022 2023 2024E 2025E 2026E
BN (ARTEF) 8,917 9,063 10,265 11,360 12,695
+-% (5.40) 1.63 13.26 10.67 11.75
3 B BN 8) AL (AR E ) 445.39 689.42 667.68 774.24 892.75
+-% (37.41) 54.79 (3.15) 15.96 15.31
EPS (AR T, &) 0.54 0.83 0.80 0.93 1.07
ROE (%) 19.89 24.82 20.17 21.91 23.08
PE (%) 22.08 14.27 14.73 12.70 11.02
PB (1%) 4.19 3.07 2.88 2.69 2.41
EV EBITDA (%) 13.36 7.89 8.54 6.79 5.65

SR VIO P T E At

OO feRE S

' .' HUATAI SECURITIES

BE PR (£R):

B AR (AR ) :

SAC No. S0570517080007
SFC No. BPW811

R R

FEH

fangyanhe@htsc.com
+(86) 755 2266 0892

A

SAC No. S0570522030002 huangying018854@htsc.com

SFC No. BSH293

BKEA
SAC No. S0570122100047

+(86) 21 2897 2228

EEX

wangxijie@htsc.com

+(86) 755 8249 2388

KEA
SAC No. S0570123040088

IR

fanxingchen@htsc.com

+(86) 10 6321 1166

A XK

AR (AR D) 13.96
M (ART RE10 A 24 8) 11.82
T (ARFET) 9,835
6 /ATHE R (ARTAET) 139.83
52 A A (AR F) 8.47-12.74
BVPS (AR ) 3.55
B AR

(%)

44
31
17
4 b
Y

(10)

Oct-23 Feb-24 Jun-24

Oct-24

AR IR . Wind

T YA B SE LR HTIF H]R IR 49— 7%,

18 sl —A [
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HUATAI SECURITIES

B&1l: “Tibada{ak (2024/10/24)

) LK EPS (%) PE (%)
N8R 28 WA () (e ) 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E
HET 002271 CH 18.62 179 1.38 1.46 1.63 1.79 13.49 12.72 11.43 10.37
Bk KB 603195 CH 62.67 382 492 467 5.01 5.46 12.74 13.41 12.52 11.48
KEE% 603737 CH 7.41 a1 0.61 0.57 0.62 0.68 12.15 13.05 11.90 10.92
fh 2 4 002372 CH 14.61 233 0.90 0.83 0.92 1.03 16.23 17.66 15.95 14.22
YA 13.65 14.21 12.95 11.75
REE 002791 CH 11.82 98 0.83 0.80 0.93 1.07 14.27 14.73 12.70 11.02
BA2: REZEFHUARFILER B43: AEREEFEEASAHARILER
(BA ) (a7 L)
- - 0,
3,500 1 — N R () [ 200% 300 w— o R () 400%
L 300%
3,000 A 250 1
L 150% | L 200%
_ 200 A
2,500 L 100%
2,000 A r 100% 150 A L 0%
1,500 - \ L 5006 100 L -100%
L -200%
1000 1 | | // NH N 50 ’
L \ < L 0o I L -300%
500 - —1 N / 0
| L -400%
0 THTANNMT A NNDTANNDT A NNDT AT NI AND -50% (50)- - -500%
oottt fe ettt fodotcdegegegegedegoge ogegegetededegsgofetcdetegegegeedegegegogetes
AT AHNNININNAIN NN NN NS S Z2Z2]RIVIJIIINIAINIQEIIIR
FAHRE: Wind, &HEFR FAHRR: Wind, £HEFR
B%4: %=ZZE PE-Bands B%5: #%ZEZE PB-Bands
(AR ) (AR
22 4 23 -
P P
- Pm=—-
17 =00 . o =ee=e .y eee-- 25x 18 - r' - LA DL P 5.8x
- — — 20x LU - — — 5.0x
- r=_r
u 15x 12 172t 4.1x
— 10x 3.2x
6 6 -
5x 2.3x
0 . . . . . , 0 . . . . . ,
Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24
F R Wind, & HEFR FAHRR: Wind, £HEFL
BT VT I 5B AR HTIT R IR B —3 5, 75 e —A2 S 3%, 2



%E = (002043 CH)

KN 1
Wby ERIES

Z A

il 83 FliE %
Lt EE (ARTEFR) 2022 2023  2024E  2025E  2026E & H¥ K (ARFEZH) 2022 2023  2024E  2025E  2026E
DRk 2,888 4,037 4,292 5,027 5656  FiMKA 8,917 9,063 10,265 11,360 12,695
I 693.16 2,252 2,556 3,187 3,505  FLRA 7,296 7,394 8,538 9,482 10,609
R MK 1,376 1,130  736.67 1,011 94204  FLAHAAMMm 34.63 43.72 49.52 54.80 61.24
FeAe s R 77.28 69.04 96.69 86.72 11825  #A%H 327.97 29588  318.21  357.83  399.88
A K 31.09 35.83 39.96 43.91 4982  FEEA 34139 26455  246.36 28399  311.02
HH 52029 43459 67850  557.61 82549 M5 %A 17.79  (15.03)  (87.31) (103.83) (120.74)
FAR A T 180.95 11558  184.53 14126 21583  # =®ilidik (133.70)  (12.16) (102.65)  (79.52)  (63.47)
FERFF A 2,369 2,342 2,377 2,396 2,417 AAMEE DK E 6.88 (1.03) 0.00 0.00 0.00
KIBF 17.32 3.86 11.83 20.04 27.62  #EAMKE 31.39 60.66 61.59 55.33 50.97
sy 555.59  477.90  517.90  543.08 57217 ELAlE 601.76  900.88  871.67 1,012 1,167
R F 7~ 99.82 94.52 85.55 78.60 66.68  FAIMEA 12.39 12.97 11.98 12.71 13.31
A FEAD T~ 1,696 1,766 1,761 1,755 1,750  Fdsh Lk 2.37 6.31 4.40 5.04 4.86
¥ 2%t 5,256 6,379 6,669 7,424 8,073 A& 611.78  907.53  879.25 1,020 1,176
s A 2,692 2,964 3,025 3,517 3,710  Fifg#t 14994  197.06  190.92 22139  255.28
ROl 364.66 60.15 60.15 60.15 60.15 &A1 461.85 71047  688.33  798.19  920.36
B A IR B 1,209 1,864 1,685 2,256 2153  JUHBAERE 16.46 21.05 20.65 23.95 27.61
HAeE A Bk 1,118 1,040 1,281 1,201 1,497 3 BEN 84 AR 44539  689.42  667.68  774.24  892.75
Jkiksh {4 86.08 69.95 71.61 71.62 7141  EBITDA 72579 99210  881.62 1,019 1,174
K Ik 0.00 0.00 1.65 1.66 146  EPS (AR M, %K) 0.58 0.84 0.80 0.93 1.07
AR R 86.08 69.95 69.95 69.95 69.95
R4 2,778 3,034 3,007 3,588 3782 EEMHE
VM HR R G 13107  137.62 15827 18222  209.83 &#HHFK (%) 2022 2023  2024E  2025E  2026E
A 772.84 83915 83206 83206 83206 AK#EY
AN 267.37 65345 65345 65345  653.45  HUKA (5.40) 1.63 13.26 10.67 1.75
8 AN AR 1,569 1,842 1,980 2,299 2,667  FLA)H (36.26) 49.71 (3.24) 16.09 15.35
)3 o B B R R 2,347 3,207 3,413 3,653 4,082 U EN 8 A AN (37.41) 54.79 (3.15) 15.96 15.31
ki i) %P & 5,256 6,379 6,669 7,424 8,073  FKAIRA (%)

EXIES 18.18 18.42 16.82 16.53 16.43
ALRER e UES 5.18 7.84 6.71 7.03 7.25
2itHFE ARTEZR) 2022 2023  2024E  2025E  2026E  ROE 19.89 24.82 20.17 21.91 23.08
2EEHAL 933.54 1,910  739.20 1,107 72547 ROIC 23.59 72.28 7549 16577  154.97
A 461.85 71047  688.33  798.19  920.36  4&tk#eA
A 18 e 4 94.13 99.73 69.15 80.39 93.91  FFA%E (%) 52.85 47.56 46.44 48.33 46.84
%3 R 17.79  (15.03)  (87.31) (103.83) (120.74) % ffke® (%) (10.90)  (64.05)  (69.00)  (80.71)  (79.55)
BAMK (31.39)  (60.66)  (61.59)  (55.33)  (50.97) AEFLFE 1.07 1.36 1.42 1.43 1.52
FEFEEH 6.63  920.17 38680  602.80 98.28  #hkF 0.86 1.20 1.18 1.25 1.28
Loz Eas 384.53 25566 (256.18) (215.36) (215.38) HiE# S
BREHALE 226.27 2818  (42.82)  (45.32)  (63.56)  EFEEEE 1.64 1.56 1.57 1.61 1.64
KA (160.22) (108.50)  (81.36)  (72.40)  (79.26)  mIK# A% % 6.67 7.23 11.00 13.00 13.00
KB 332.38 31.59 (7.98) (8.21) (7.58)  BATmkHIA 4% 5.94 481 4.81 481 4.81
AT e 54.11 105.09 46.52 35.28 2329  HRAEHE (ART)
ERxEHAE (1,065) (389.40) (392.77) (430.20) (343.94) AR H(RAMHEE) 0.54 0.83 0.80 0.93 1.07
FE il (444.88)  (304.51) 0.00 0.00 0.00 HRZEAEA(RIME) 1.12 2.30 0.89 1.33 0.87
K% (60.08) 0.00 1.65 0.01 (0.21)  HMH T (RATHEA) 2.82 3.85 4.10 4.39 4.91
438 3 3 e 0.00 (0.66) 0.00 0.00 0.00 fEfires
KA MRS Ao 91.84  386.07 0.00 0.00 0.00  PE (%) 22.08 14.27 14.73 12.70 11.02
A F AL (652.25) (470.31) (394.42) (430.21) (343.73) PB () 4.19 3.07 2.88 2.69 2.41
G o 104.29 1,552 30361  631.34  317.98  EV EBITDA (4%) 13.36 7.89 8.54 6.79 5.65
FA KRR
BT YR I SEXRPHTIF YRIRH A —F %, 7 Fe—A2 V], 3



B0 £ RIE %

#EZ (002043 CH) )\ A% MM ciarai secummes

I

DHTIT 9
AN, TR KA, BIEP AIRE PR R B R B BT 5AT AT E R R AATAMAMAAZTIL: HAE, R
H AR TR A AT AR T AR AR A BARIE R R A8 & L B4 S 3R B AT AR B o

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAEGIERZTEM LS4, ATHAMA “An8”) F4E. &
AP B AT R AEMA P AR E A ARE B AN AL T P Ao L XRAE R . A 8] AR BN E]
ARERALAEF

ARELATANDRATEN, CAFTHEEHRF, 2EANRLXKRIMOATRARN “RR7 VZFRE LG EH
BT AR AT R AE

AREPT B E N A AIUAL R BRARE KA S B 69 s fe FlbT, ERRH, ERTRAKEHARENEEL,
WS RN AR — BT LARE . R, ARSI IR R TAR M A . MARIITIANTR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T ARK BBy 51 T RESK, BRTHE Y 817K EARE L H KRG

AnE A& FINRA 8zt a R, HFF LI &AM A FINRA 8 L5 AR/ EH FINRA 247 F 69 72 At 35T
*&O

BEARPENEER, AE, SAREH RGNS, Bibf U S %, TH BT S b i IE 49 % 29 54
Bl ZEWE. EBOEAZ EIAFIEH QIR B, 5RO R B, AT R A R % P A
AEFRN . BEAFE GRS EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R
—B &, RIS A LRI IR — B R, R AAEH NIRRT R E A AT X495 FiE R4l
FEE PR $8 S P L LAY 3 PE o

MAE B AU, AMEFHIIRAGX TRGORBERELELR, TAGLGEATEEN D EDRGAT. £HER
A TARIEALAFT T 69 WA AFVASE I, 047 P PTG T =T AE &AL T A48 9 6938, HEATIROR M R TR & 25 %
o) P U 6% 11 3R

RERAEH LA GBI, B AR IER SO T A AR LA £ R f kT HR
T, ERTHRABARE PRGN AP AITIER KT HRITRY, Hikn RBITIAT. M5 FP S b a*
S F AR N A BALL e

LROBEAR. RHARRARE LAELTRARFBARARBRAATE, RARRAGSAT T ERokRH@ALE A
WA T LA RN TGP R/ B H N5 BRIAFLELIGEN@IRENABME RT ZHG LS. £ 4
A= BT, ATITAALAR I L 53R T R fR ik B AIRE P89 & SRR — BT xR B H
K% 8 B AR B R IAN KA R T AL AR o0 A ARSI B B AL B A Bob R R HF R AREAL A R R A
He ik 8 0o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR S B3R

AREFFTEARE, ARLELHEEREEANT RAAF@LLE, KAFOPMIAR, LHFETERE, KHF
LESTIFE . AR R AIRE 64T A fAL 4 e ih RO )T 3 R4 RS E AL B ALAR RA R .

FARE AN AN G T H o KZEANE) B @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt 5 A) R D) SALATH RAZAIC AN B Ao d i AN S B E# 4T3 R, FIAM, EEAFGECAANER, #E
e AATIRBUR 09N, UHRIES A, RIS S0 ARG EE, REmELh “REIERFTRN,
ARAFA AR EBATAEAT A R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4% 69 T A
R AT BARICI N AN S HAR. RSARICAARIT.

B &%

AR IR SR A TR S FIE, A F AR R e aisik (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HHEP T2 K. FRreuiEl (FE) ARANXFRERABRMNFFERER
~BE, REFERSBIZA RN SHET TN, BEARRIELRMA RN S 20T 8. E&EBRFAR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT Yo R IE LRI W RIRE 4G —3 %, 18 Aok —A2 V] %, 4



HUATAI SECURITIES

» v KN 1
%ZZE (002043 CH) Lo b ERIESH

FH-EEZREWE

o ALBRBIL (FH) AMNMENRLEFAL LA IERIRE PRAGN G REATAGZEAR

o REZE (002043 CH): #feaisit (F5) AMRNE . EF o afe/R L XIKN 8] % EFA AR N ST HFT A
1889 1%3 A L,

o HATRWWERL, whkfeartzit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTY “£H-ZZ2URERE”

*H

EXEARERERFIER (XE) ARXNGMFESLEEEACHIMBTHFRITAKES K. $RiER (XB) A
RS AEREMELZB LB eaLEE A (FINRA) 9EMER. ¥ FTHELZB»ANHRTRE, LRiER (£
) AR AR (1934 FIEA L H &) (BiTHR) % 15a-6 FHE AR E BIERA X H £ R AR H, A5 2R
FARAT. BRIER (EEH) ARMNINFENGPNTARLA LE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) AMRMNGREAR, HLTIRRL FINRA X T 94T 54869 8) A8, T 5% @ F P4
RHIEFARF . FLRIEHR (FB) ARNSZLRBTERIERA RN NGETT NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LR E I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANGHTRS.

*E-E2LEEHRE

o DT BHT . FAAABANKAEFF A2 KR E TR BAGIRIER R KT AN HBAR . EF XM 5477
B AR KA b KIRE PR B ARG IE F R AKAT A RAEAT AR X M 454 B o AITE F PTR B 69“ 48 X A7 @46 FINRA
LT ATITE) RIER R o D ATITARIE 4 JAE K 09 FAMOKRNF BAVRE /7 RAFH B, @R B 8] L ITTARAT Ak 589K
No

o REXE (002043 CH): HFRIERMA RS LT o) fa/ RAFKZ N ) K AR A ARG N 8] X — KL @IIEF
Pk 1% KAk

o BLRIEFNMA RN HT 8] A/ RAIKE N 5], BRIRTH AR G RREZH X & P b & AWK ERIEFAL
FRBEZNSMIERITAT R, GEREAMA (BIEMES) RRIEFFTNELENGIERMITEATR, OFER
FAMGE (RIETER),

o BRIEFMMARNE], LT nafolRAFKENE], RIREHREELE, EF0ERTRAFA ARE TR
HEATIER (BRAEMARXRZT) K, FHTRAREATEH IBFZIER (KRBT Bk, BITHLIZTRE TR
Bl Ed R,

# A3

e RAEH (Fhedh) A RN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIEIE
Fo BRBF AR TR, KX HWITERSAFGIMTERSY, FEE (M HMIEE) AL GH 20 45
], SEARIE o e AR, @46 KT RN XA R LARE . S RIER (o) IR 8] 7T it 2 ARIE (0
FE FB1) F 32C FWHE R EALFZ NG INER AN S & O FIEE &AL, AREFRBINTRITH, F5
BHH BB, ERIELF i) A RN S A ARE N ERIZEE T, 2o REZAEFAZICE, #F
1 2B fo it BN AR EBEA L RIER (FAd) AR 8. AR I APEIE B KR B ERIER (Fihe
W) AMANGXRRZEREF LE, THRAREHI»AOEEMXGF L,

R HLA
BERFEETOMNITNRERLA DG 6 2 124 RATI BN S @4RE A (A b 2018 69 88 8 B3R ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, FATHEEIEEREK, 2EATHEENIFLES00 4, EE5THLENE B
MAGH, BATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLEASARMEAEH, £B
AR A G 100 #540), BEiKkde T

7R

BH: T LIRS AR R
PRk AR ERRALRE A ESF
BHE: T T LREHRHATI TR

AR 4

FEN: FA IR ARARL R 15% A £

Bl TR AR E 5%~15%

BA: M4 R R R F) E-15%~5%Z 1]

Fdh: MARNEETEE 15% AL

YABIPE . CHAZIER . BARN AT, VA FE R AL AR ) R

RIFR: METRETAFRELEZCEAAN. ZTERRIFERRBEIZFIEARAR/ R S MR AGF 5 RANLAZ &

BT Yo R IE LRI W RIRE 4G —3 %, 18 Aok —A2 V] %, 5



B0 £ RIE %

%ZEE (002043 CH) )\ A% MM ciarai secummes

P RIE R R 5] A b EE R AR GERIR S L 504, 28 TIE% S % : 91320000704041011J

Aokt R A RRIENE () IR 8] B AT A BRI IS A HOR A9 SLIE R ARE F L7 Ak 554, 278 4 TTiE% 5 % : AOK809

£8: £ 5k (£B) ARXSAAERLZLEE A (FINRA) RR, EALEZEFRERZ2LH B LEFOTHK, 2
B 44T %% % : CRD#:298809/SEC#:8-70231

Fhadk: ALK (FidodR) A IRA 5 BA A hodk b ks B K 60K AT HIRS4TIE, 3 AR5 LM 5. A
)iE M5 202233398E

B RIEF R A R )

R Eo¥:3

BRI ILR P 228 SRRIER) 1 FAERBEGRD: 210019 AT IR K KPR KRBT F AR 28 5 K-FFRE KT A 2 18 2/
Wi EZmAL: 100032

w35 8625 83389999/1% A1 86 25 83387521 w.i%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com

x| L&

T ARE X 3 W54 5999 5 A & KJE 10 A/RE ey : 518017 LETHATE R G 18 FRA) I E 44 23 A/ERERAL: 200120

,7%: 86 755 82493932/1% A 86 755 82492062 Wi6: 862128972098/ A 86 21 28972068

®-F o4 ht-rd@htsc.com wF U4 ht-rd@htsc.com

EEERER (£F) ARAS

AAFIH L2 KEF 99 FFIx P 53 #

W i5: +852-3658-6000/1% £ : +852-2567-6123

W Ffft: research@htsc.com

http://www.htsc.com.hk

ERER (LB ARAE

£ E AN RE KE 280 5 21 #4& (424 10017)

wi%: +212-763-8160/1% £ : +917-725-9702

% F-di 44 Huatai@htsc-us.com

http://www.htsc-us.com

fRIER (FmIK) AR E

REE AT 15 KR, #08-02, # 43k 018981

%75 : +65 68603600

15 4. +65 65091183

OB H 2024F 4 AR H ML A TR/ 98]

BT E PR SFEAXRBHTITZ YR IR 89— 5, 75 FL—A2 G5k, 6
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