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.' .' HUATAI SECURITIES

FEHR FR &
2024 410 A 24 B | TEAR A&

2024 4 1-9 A\ 8] Bt £330k 1338.62 10T, FBH-2.79%; V38444
91.91 1z, FH+63.41%. 35 3Q24 » 35 HE Ik 480.34 1z, Rt
-2.08%; VaHE%AE 24.75 1L, F-6.47%, 3P 3Q24 3544 H1&
F &AM FA49 26.88-30.10 12T, KAVAANIKTF RO EZZREARHD: 1)
K LR EERTFHA; 2) KEAWIREENS TFHL. 3 Q4 & F &
AERARES, —BATTMAEMBAKRSE, S4F£ Q2 48T 8.42
CAFKFRIL, R—EARBEEMOER VSRS, HHN35] 2024-2026
F)3 5% AN 96/91/106 1271, “FEN” %,

Q3 ReMmHRELER —EHFE, QAHALRMR
3Q24, A KE LM EERIL-057%Z 964.13 ¢ Kt (5 &M F
HFMMBEAREL), PAKELERLERILELEIABRREF. A8 &

BE PR (ER):

B it (AR ) :
5 R IHhE

SAC No. S0570517050002
SFC No. BEB090

wangweijia@htsc.com
+(86) 21 2897 2079

IR .34
SAC No. S0570519090003 huangbo@htsc.com
SFC No. BQR122 +(86) 755 8249 3570

FHEH
liyalin018092@htsc.com
+(86) 10 6321 1166

AR
SAC No. S0570523050003
SFC No. BTC420

AR #FFe
SAC No. S0570523120002  huzhi019072@htsc.com
+(86) 21 2897 2228

bR AB/EAERE A L) [Hd/zfHEHBKE 3Q24 EREEREIT B A KIE
% 8.74%/22.71%/61.83% % 10.47/10.97/2.46 1+ Lo, RARIITLA K ARt (AR) 6.99
ik KRkb b E, 22 ERRAHH, 3Q24 NI IIEFZEKE LR EER WEM (ARF BE 10 A 24 1) 524
b Kg3E K 13.06% % 161.05 12 Fof. RBWNAKLH, BATKELRK i (ARGE7) 93,459
Flibi 2, R £ b Tasshi 5 KA KEE K ERLTE, Ht 4Q24 X S PAFHARII (ARFHE7) 719.02
©EACE SR CHE YIRS, R 3024 IR, e n M st
Q3 KRE LWL ERIL+1.8%, X% 9 ARKRLLEEREY R A AR E
3Q24, na)kw ERwE R +1.8%Z% 227.81 f¢F LA, H+ B KET
Fr 690 N R 3% LMW w2 7 Hk+0.29% £ 186.79 1+ Lo, &ATIAA £ F %) —33““
KIETRIZQ ARKRE EhiE, BAVRED KL REEMNHE, 8 A K 72 1R300
BRI AKCET A B et Ams), BEoRARAZETH, 9A K 5
BARBERIPETIOEIRRAAKRESENERZR LT % 2
56%/41%/48%/34% . 1-9M24, 7\ 3] #7 At R 4= AL E ALK = 38 e 330.86 7 T
R, RREE AR 38.47%, #IAHHRE P FTWEE R, e
g ﬁ:’f?’l‘ 6.99 7_0, éﬁ% “%’-)\” ’H"%& (1%ct'—23 Fel:;—24 Jun'—24 Oct'—24
% F2F o 8] 2024-2026 SF )2 £ 4 A IE TN 96/91/106 12T, #HAE2 3] 2025 AR Wind
FHE R VI E S A TN 44.83 1L, Ke/ K284~ 223/336 12T,
A& T b 8 Wind — 2 #i#) 25E PE/PB/PB 14.9/2.45/0.84x, % /& K .5
Pb SIS A #T AL TR, #TAL R/ Ay FEAUAAL/ B AR A BTN 81 — &
#£3E, %F /3] 25E PE/PB/PB 13.0/1.85/0.75x, B4~ 6.99 . (F[44:
6.63 T), #4#F “EN” IF4A,
R HT: HEMAB A A KRR R R TR B w4 L3k /3 RS TR K &/
KIEFT KA B KB TN RBRIAE; T mALFE S TR,
ZEMMBARG HE
2IEE 2022 2023 2024E 2025E 2026E
FdKAN (AR DHEF) 192,681 180,999 196,918 208,898 225034
+-% 14.56 (6.06) 8.80 6.08 7.72
2 B BN S 4 A (AR T E ) 2,825 5,609 9,589 9,112 10,644
+-% 253.07 98.56 70.96 (4.97) 16.81
EPS (AR, RAHH) 0.16 0.31 0.54 0.51 0.60
ROE (%) 6.22 11.96 18.27 15.36 16.03
PE (%) 33.09 16.66 9.75 10.26 8.78
PB (4&) 2.07 1.92 1.66 1.50 1.33
EV EBITDA (%) 10.62 10.36 9.27 9.88 9.42
FARR: NaAE, EEF LN
BT VT K 5B IXR A HTITE WR IR 89— 5, 75 e —A2 S 5%, 1



§ KN I RIEH
@ % % 7‘7 (600795 CH) g .'.' HUATAI ;ECURITIES
Bl A5 FRKARLE LR Bk2: NERESFFERLRLER
(7 ) (A A)
250,000 - — yoy r 90% 10,000 - — )7 A F) ] yoy r 300%
- 80% L 250%
8,000
200,000 - - 70% L 200%
- 60% 6,000 + - 150%
- 50%
150,000 - L 9
L 40% 4,000 1 100%
30% [ 50%
| r v 2,000 o
100,000 L 20% 0%
L 10% 0 A - -50%
50,000 - L 09 L -100%
0% (2,000) A
L -10% F -150%
0  -20% (4,000) - L -200%
2019 2020 2021 2022 2023 1-9M24 2019 2020 2021 2022 2023 1-9M24
TARIR: NENE, REFR FH R N NE . AR
B&3: #HEBRBIRTILA S FEL
B’A (k) F4E(mn) B E(x) R (x) ROE(%)
A S B ERA 2024/10/24 2024/10/24 24E 25E 24E 25E 24E 25E
BB 001289 CH 17.26 144,290 21.3 19.1 1.90 1.78 9% 9%
=k fE R 600905 CH 4.7 134,517 17.1 15.0 1.49 1.38 9% 9%
X fa gk 000591 CH 4.96 19,411 11.7 10.5 0.81 0.77 % 7%
FHME 16.7 14.9 1.40 1.31 8% 9%
E: TN 8) A AN R B Wind —E 0
FA R K Wind, & &R
B&4: KREFETN I FIEX
B (IR WA (Mn) W &£ (x) R (x) ROE (%)
PR BERD 2024/10/24 2024/10/24 24E 25E 24E 25E 24E 25E
LS 600025 CH 10.36 186,480 21.3 19.2 2.66 2.46 12% 13%
JlIE:E Y3 600674 CH 17.19 83,794 16.5 15.5 2.05 1.89 13% 12%
Kizd A 600900 CH 28 685,110 20.3 19.1 3.19 3.01 16% 16%
FH4E 19.4 17.9 2.63 2.45 14% 14%
iR TN 8) BAFUN & B Wind — &)
FA R : Wind, 5550
B&5: KEFETwa it
A (TR F4E(mn) 8 (x) o (x) ROE(%)
8 AR R R 2024/10/24 2024/10/24 24E 25E 24E 25E 24E 25E
A 4k E IR 600011 CH 7.36 115,538 9.6 8.6 0.93 0.86 9% 9%
4 5 IR 600027 CH 5.64 57,683 9.2 8.2 0.85 0.79 9% 10%
2399, 7 0836 HK 19.38 93,226 6.3 5.5 0.97 0.87 16% 16%
FH4E 8.4 7.4 0.92 0.84 11% 12%
VE: TN 8 BAVFM R A Wind —H I A A AR Ao AEEAZ R BT
FA KK Wind, & EFRX
BT WA e 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 2



4 KN 1 35 5
E %%/ (600795 CH) S ¥ MM vuaras secunmes
B&6: 93E{E
L ¥53 2025E
A R SEE L] HTHA 4,483
PE £ 13.00
7R R AL HTHA 58,279
K2R HFH R 22,258
PB £ 1.85
A TR HTHA 41,177
PR AE: 3 S HFH R 33,587
PB £ 0.75
KA TR HTHA 25,190
B AR T4 HTHA 124,647
BeAy# T 17,836
B AR 7 6.99
TA R R SRR
B£7: Hw¥d} PE-Bands BM#%8: HEw% ) PB-Bands
[N: %) (AR )
LA ] LA
30 T~ 7 -
22 1 P —---- 40x 5 T b= e Mg —eeee 2.1x
15 B - - - 18
e 25x 4 1.5%
7 by e
4 A— 20x 1.2x
2 4
0 1 l%-%l T T " 15x 0.9x
[y
7 - 0 . . . ; ; ,
Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24

FH SRR Wind, £ &5FRL

FARR: Wind, R

BT Yo B TR PHTIF Y RIR G 4G— 3%, 9 A —A2 I 7%,
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HUATAI SECURITIES

Z A

il 83 Ak
Lt EE (ARTEFR) 2022 2023  2024E  2025E  2026E & FE (ARTFEZH) 2022 2023  2024E  2025E  2026E
DRk 58,617 58,684 62,787 65624 69,850  BaMA 192,681 180,999 196,918 208,898 225,034
I 20,968 19,166 21,599 22,657 24,988  FEmA 166,699 154,540 165,339 172,780 182,633
R 20,974 22,045 23147 24305 25520  #FLAiL Al 2,363 1,870 2,035 2,159 2,325
FeAe s R 2,624 2,662 2,662 2,662 2,662 FLFHA 30.60 31.50 34.27 36.36 39.17
AT TR 2K 4,472 3,327 3,327 3,327 3327  #a%A 1,753 2,025 2,203 2,337 2,517
HH 6,096 4,976 5473 6,021 6,623 MH%A 7,551 6,711 6,602 7,409 8,728
FAR A T 3,483 6,508 6,578 6,652 6,729  F A RMEMK (3,646)  (1,542)  (1,284)  (1,257)  (1,242)
FRHF~ 354,235 399,215 461,063 503,614 562,786  NAMMAEHIE 0.00 0.00 0.00 0.00 0.00
KA 12,921 15,005 18,719 22433 26,147 #HE4MKE 1,400 1,585 6,630 1,665 1,665
sy 259,753 270,772 284,790 302,599 318,471  #kAlHE 12,296 15289 25367 23,923 28,563
T3 7 9,695 10,122 11,335 11,596 11,959  FdkshkA 479.06 89595 89595 89595 89595
A FEAD T~ 71,866 103,316 146,220 166,986 206,209  Fksh i 2,524 51489 51489 51489  514.89
¥ 2%t 412,852 457,899 523,851 569,238 632,636  FIHMEMR 10,251 15670 25748 24,304 28,945
K 119,864 143,020 158,986 175255 200,953  Fiig#t 3,384 3,698 6,030 5,669 6,829
ROl 43,045 48,944 48,944 48,944 48,944  AAliH 6,866 11,972 19,718 18,635 22,116
B A IR B 22,995 25974 27273 28,637 30,069 Y HMAHH 4,042 6,364 10,130 9,523 11,472
HAeE A Bk 53,824 68,101 82,768 97,673 121,940 V3 BH 34 A1 2,825 5,609 9,589 9,112 10,644
ekt A4 182,716 195,453 227,860 241,220 259,537  EBITDA 36,045 41,036 51,524 52,219 59,925
K Ik 149,640 175,138 207,546 220,905 239,222  EPS (AR, % A&) 0.15 0.31 0.54 0.51 0.60
H AR R 33,076 20,315 20,315 20,315 20,315
fthet 302,580 338,473 386,846 416,475 460,490 EEMFiE
VM HR R G 65211 70,664 80,794 90,317 101,790 &HFE (%) 2022 2023  2024E  2025E  2026E
A 17,836 17,836 17,836 17,836 17,836 A Kk#k7
K AR 54319  980.20  980.20  980.20  980.20  FIMA 14.56 (6.06) 8.80 6.08 7.72
B4 AR 25286 28,127 41,930 54975 70,456 @ LAl 876.70 24.34 65.92 (5.69) 19.40
)3 o B B R R 45,061 48,762 56,211 62,446 70,356 )3 B )44 253.07 98.56 70.96 (4.97) 16.81
Rtk AR AR S 412,852 457,899 523,851 569,238 632,636  HAIEH (%)

EXIES 13.48 14.62 16.04 17.29 18.84
NLREER EEIES 3.56 6.61 10.01 8.92 9.83
2HERE (ARTFTAET) 2022 2023 2024E 2025E 2026E ROE 6.22 11.96 18.27 15.36 16.03
2EEHAE 39,448 42,584 40,818 43,082 54,193 ROIC 478 6.03 7.52 6.74 7.04
A 6,866 11,972 19,718 18,635 22,116 fxfkfe s
A 18 e 4 18,298 18,730 19,255 20,592 22,907 K AfhE (%) 73.29 73.92 73.85 73.16 72.79
%3 R 7,551 6,711 6,602 7,409 8728  # AHE (%) 203.32 21852 22138 21728  214.66
#F MK (1,400)  (1,585)  (6,630)  (1,665)  (1,665)  AAHLFE 0.49 0.41 0.39 0.37 0.35
FEFEEH 4,364 4,798 2,475  (1,358) 2,561  #FrkE 0.38 0.32 0.31 0.29 0.27
E Rz S 3,769 1,958 (602.78) (530.86) (454.09) BiEfkH
B EHALE (39,365) (46,860) (74,406) (61,409) (80,346)  EFEAFE 0.48 0.42 0.40 0.38 0.37
KA (37,658) (49,769) (76,965) (58,945) (77,818)  mMkIk#k A4 FE 9.31 8.41 8.71 8.80 9.03
KB (2,400) 2,851  (3,714) (3,714) (3714) EHKZE#FE 7.44 6.31 6.21 6.18 6.22
FAIF A 692.67 58.70 6,273 1,249 1,185  HMEAEF (ART)
ERxEHAE 4,153 4,929 36,021 19,385 28,484 AU & (KA HEH) 0.16 0.31 0.54 0.51 0.60
FE il 5,247 5,899 0.00 0.00 0.00 AMRZFNEA(RIET) 2.21 2.39 2.29 242 3.04
Kt 17,621 25498 32,408 13,360 18,317  HR4 K= (RAMME) 2.53 2.73 3.15 3.50 3.94
438 3 3 e 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (849.41)  437.00 0.00 0.00 0.00 PE () 33.09 16.66 9.75 10.26 8.78
A F AL (17,865)  (26,905) 3,613 6,025 10,167  PB (4%) 2.07 1.92 1.66 1.50 1.33
G o 4,246 653.72 2,433 1,058 2,331  EV EBITDA (#) 10.62 10.36 9.27 9.88 9.42
FHAR: NANE, ERS 7
BT VT I 5B AR HTIT R IR B —3 5, 75 e —A2 S 3%, 4
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Ew® 7/ (600795 CH) )\ A% MM vuaras secunmes

I

2T B
AA, T3HE. Fk. FHH, A, FHIEHRIRE TR K G E LR B T 9 T AT AR G IE Ff R EATANADAAE
Wy M, ILERA R R LI ARSI R 69 BRI SR T £ K 69 & I B35 3 ) 32 AL AL AT 3R 8

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAEGIERZTEM LS4, ATHAMA “An8”) F4E. &
AP B AT R AEMA P AR E A ARE B AN AL T P Ao L XRAE R . A 8] AR BN E]
ARERALAEF

ARELATANDRATEN, CAFTHEEHRF, 2EANRLXKRIMOATRARN “RR7 VZFRE LG EH
BT AR AT R AE

AREPT B E N A AIUAL R BRARE KA S B 69 s fe FlbT, ERRH, ERTRAKEHARENEEL,
WS RN AR — BT LARE . R, ARSI IR R TAR M A . MARIITIANTR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T ARK BBy 51 T RESK, BRTHE Y 817K EARE L H KRG

AnE A& FINRA 8zt a R, HFF LI &AM A FINRA 8 L5 AR/ EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BB, AL, A8 RREFRIOI K, Lhibfo st DU S %, T A T 5 8 P IE K 09 2 2 542
Bo HEUE. R AFEEARREH GBI B, W ERUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDE B O SRR, H 2 KMt RIS N, TR AR S 0k 32 ok R
— B F . IR RA RIS R — B R, R AN AT R . AT X 80 FIE A ALK
BHEHIIER A ARK OB B K0 KL H A

AR B ATILH, AT ATE M6 X TR R AT IEAI, OGRS BB ERO AT, EER
AT ARAEAL AT 7 4 BRI AR IL, AT B 89 U T 462 4 TR 5 M 1RIE, HEITRGR M B TR A B H ¥
oty BT 590 4 TR

RERAEH LA GBI, B AR IER SO T A AR LA £ R f kT HR
T, ERTHRABARE PRGN AP AITIER KT HRITRY, Hikn RBITIAT. M5 FP S b a*
S F AR N A BALL e

LROBEAR. RHAR KA F LAELTRARFEARRBIR AR, RARRGSNT T ER O kAHEEES A
WA T LA RN TGP R/ B H N5 BRIAFLELIGEN@IRENABME RT ZHG LS. £ 4
A= BT, ATITAALAR I L 53R T R fR ik B AIRE P89 & SRR — BT xR B H
K% 8 B AR B R IAN KA R T AL AR o0 A ARSI B B AL B A Bob R R HF R AREAL A R R A
He ik 8 0o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR S B3R

AREFFTEARE, ARLELHEEREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LR, AR ARSI A MR RS R R T B xR R R AN P RAR

FARE AN AN G T H o KZEANE) B @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt 5 A) R D) SALATH RAZAIC AN B Ao d i AN S B E# 4T3 R, FIAM, EEAFGECAANER, #E
e AATIRBUR 09N, UHRIES A, RIS S0 ARG EE, REmELh “REIERFTRN,
ARAFA AR A BATAEAT A B R &5 R M D Aois ik, AN SR G 18 AR £ TR0 AR . TR AR 4 49 T A
R G AR EARICI N RN S B H AR, R FARITTAARIT,

B &%

AR IR SR A TR S FIE, A F AR R e aisik (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HHEP T2 K. FRreuiEl (FE) ARANXFRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FHARERALATA X AREGFIAL FEREFERIZR (FE) ARNKR,

BT Yo R IE LRI W RIRE 4G —3 %, 18 Aok —A2 V] %, 5



HUATAI SECURITIES

» | E:
Ht/ (600795 CH) L Ly ERIES

FH-EEZREWE

o ALBRBIL (FH) AMNMENRLEFAL LA IERIRE PRAGN G REATAGZEAR

o Ewd/ (600795 CH). #AEFF (600011 CH): 4 faakizit (FH) AN KT8] fo/ KA K I 3] 5
B HA RN ) BT H T ARG 1% R AL,

o Kiz# 77 (600900 CH). # A EFF (600011 CH): 4 & & akizit (F&) AN KT 03 fo/ R XFN 8] £
ARIRE R AR B AL AR0G N ) IE AT B RF IR AR

o HAFTRMWERSE, Fhehearizlt (&) AN A https://www.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UREFHE”

*H

EXEARERERIER (XE) ARXGMFESLEEEATHIMBTHFRITRAREY> K. $RiER (£E) &
BAB) X EREME LT LB LEE R (FINRA) 9EM2R, S THELZRS AOFTLMRE, RRIER (£
) AR AR (1934 FIEA L H &) (BiTHR) % 15a-6 FHE AR E BIERA X H £ R AR HE, A5 2R
FARAT. BRIER (EEH) ARMNINFENGPNTRLA X E2aEE (FINRA) 5470692504, Th
FETHRFIESR (EE) ARMNIGRXKEAR, HLTRRL FINRA X To4IF54R690 8) A8, T 5% @ F P4
RBIEFARFE . RRIEHR (FE) ARNS)ZERETERRIZRA RN NG LT T NG, BENERIEFRRDA R
S AT 8o AT A RIER (K E) A RSP B SR I A 2 3h A RS AT R AEATIE R AT B A S,
BB R (EE) ARASEITS.

$E-E2REHE

o NMIMERHE. Fik. TN, P AARMAALHTIEERARETRAGIFGIEARKITANSEAR., £F
RIAF . SAATITRAE R AT S RREFTRAAIIFOGIERRKATAF AT RIM S E. KEEFATRZG “A8X%
ALE” 845 FINRA @ L FoMITEI KRR o SATITARIE L RAIE R G EARBNF B ARG /7 3R 158, QIR AN
8] % T RAT Ik B 690N

e FR® A (001289 CH). kiz® 7/ (600900 CH). He w7/ (600795 CH): FiEARIEMA RN, EF23)
Fol REFEE N S A ARE A B Z AT 12 AN A R T ARG IE R AT B AT R 144A 5 H B AT 2 D ARIESE 2 9
Ao

e FR® A (001289 CH). kirz® 7 (600900 CH). Hw w7/ (600795 CH): EFiEHRMEMA RN, EF 23
Fa| RALFLE N S EAIRE R BZAT 12 A A Y @ AR 2 8] 3245 3% T 4R 4T R -0 I B AR B o

e FR® A (001289 CH). kiz® 7/ (600900 CH). Hw w7/ (600795 CH): FIiEARMEMWA RN, EF23)
Fol XA IR E N B T A ARE KA B Z 6 3AA NI @ AR 69 2 8) B3R F K 3T AT IR F-3R0 B o

o Eww /) (600795 CH). &AL ER (600011 CH): £ FIEFE A RS, HF 8] fe/ R LIKE N 5] F ZFA AT
8 8) 3 — R E B AIE A A ek 1% 3 A B

e Kiz# 7 (600900 CH). %A EFR (600011 CH): & RIEFZ A R3], HF N8 fe/ R ALIKE N ) ERRER
A B ARAE ARG 2 8 IE AT W R FIE AR R

o HRIEKRIM ARG LT NS/ REFEENSE], RIRFITEVAA FIAKIZH NG E P 2 R EERIERGR
FBENSMIEANTALIL, OBERERAGAER (BFEIITAS) RAEAFRHBENGIERTALILRL, K
Z R H (LAEFTAES),.

o HRIEKRRMATRNS ., LT NN f/REIKTNE], RIRESBERE, TFE R THRASFA RKIBE P PriRE 0
HATIE R (RAEATAR X)) KT, FFT AR AR #ATIE R ST ZIE R (R B, RIH L% EIRE TR
HEANS TR,

# A3

e RAEH (Fhed) A TRN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIEIE
Fo BRBF AR TR, KX HWITERSAFGIMTERSY, FEE (M HMIEE) A% 20 5
], SEARIE o e AR IR, @46 KT RN XA R LARE . S RIER (Fhodf) A IR 8] 7T it 2 ARIE (0
FRUE &) F 32C FMME o AL ERE NG E BN S & A HIMENE BT ARERENTRITHE, €%
BHH BB, ERIEHF @hod) A RN S R ARE N ERIZERETAE, 2o RERIFFMILASE, 7
B2 i foit B AR EF LB @ L RIER (FTAwdl) AIRN S . ARSI BlCE BB R B RiE R (Ham
W) AMASXRRZEREF LF, THRAREISKOFEEMXGF L,

BT Yo R IE LRI W RIRE 4G —3 %, 18 Aok —A2 V] %, 6



» | E:
Ht/ (600795 CH) L Ly ERIES

HUATAI SECURITIES

R

B RAAT MRS LA A G 6 F 124 A RT3 8 R 7 (ot 691 & B4R Aaxt ok £ L8 T
(ARET 39 ok 7 i 300 4580, &BTHAARNBERS, £ETHEAAIRE 500 54, SATHELN G A
MRS, BAT AN A% 225 58, BT AR ERIT RIS, HET RN HEA IR, KB
TR E 100 50, Athde T

kit

BH: FUH TR SR RARAR R
Pk AR EREALRE R ERF
B FHIT LI ZEA RIS TAE

ARG

FEN: F I ARARRE A 15% A £

B RN AL E 5%~15%

FAH: A A R ) E-15%~5%Z 1]

FH: AN EE T AR 15% A E

HABIRE: CHIFIFR. BARN AT, AHFE R EAAIR A 8 HE

RAFE: MEREFTAAREEZCAN . BT H R EIMFEZRBEIZFIERR/ RN S A X G F L RANRAZ &

REEANE

P E: ERIERA A TR 8 A P B S AR CGERIT S L ST, 28 F TS5 % : 91320000704041011J

BRI (ER)HRNS) BA S BREE A AN GLIEARBEE L LT, 285 TIEH S H : AOK809

£8: LRirA (£FB) ARNIGHERLZLES B (FINRA) i, EALZEFRZ2EAX S A LENTR, &
Bk 4347 %% 4 : CRD#:298809/SEC#:8-70231

iy RERIEHR (Famdk) ARG BAH b s BHMAO R AT HRSHTIE, FALABLMFME . A
3 iE M5 202233398E

B RIER R A R G

AR Fio¥:a

R R KT AR 9% 228 5 RAER T 1 SARMRE AL : 210019 T BIRE KPR KB £ AR 28 5 K-FFRE KB A & 18 &/
wREZHAL: 100032

#,7%: 8625 83389999/1% £ 86 25 83387521 %.i%: 86 10 63211166//% £: 86 10 63211275
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