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2K 2022 2023 2024E 2025E 2026E
BN (ARFEF) 446.62 478.02 873.86 1,136 1,457
+-% 36.62 7.03 82.81 29.94 28.28
3 B BN 8) AL (ARTE ) 150.68 173.95 400.26 532.13 705.79
+-% 25.31 15.44 130.10 32.95 32.64
EPS (AR T, &) 1.10 1.27 2.93 3.90 517
ROE (%) 12.41 9.85 19.86 22.23 24.57
PE (%) 40.10 34.74 15.10 11.36 8.56
PB (1%) 3.58 3.28 2.76 2.32 1.92
EV EBITDA (%) 35.93 18.08 7.76 5.51 3.69
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il 83 Flid %
LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & HF K (ARFEZH) 2022 2023  2024E  2025E  2026E
DRk 1,738 1,873 2,312 2,802 3,443 FRMKA 44662  478.02  873.86 1,136 1,457
EI 388.67  166.46  486.10  880.76 1,404  FLAA 17328  114.81 160.34 22062  296.25
R MK 124.31 10517  196.35  254.25  326.06  FLAHA AN A 8.95 3.21 5.86 7.62 9.77
FeAe 3 R 10.63 1.68 3.08 4.00 513  FLkA 50.28 58.18 8529  110.14  136.92
FAAT TR 2 23.04 7.10 9.92 13.64 1832 #2¥A 40.56 40.92 52.43 66.04 80.11
HH 74.80 61.51 8590  118.20  158.72 M% %A (49.42) (7.96) (6.40)  (14.19)  (25.06)
FARA T 1,116 1,531 1,531 1,531 1,531 KEAMEHA (0.67)  (45.24) (5.00) (5.00) (5.00)
FRFHF 2 205.07  193.04 18370 17292 16237 AAMEEHKE 2.23 9.15 5.69 7.42 6.55
KIBF 1.94 18.16 18.16 18.16 1816  #AHIH 4.86 16.93 10.89 13.91 12.40
B R %A 12415  115.08  104.88 95.14 84.52  EHLAIH 168.16  200.05 47271  627.82  832.11
R F 7~ 7.25 7.02 6.80 6.58 6.36  FAIKA 0.15 0.29 0.16 0.20 0.22
ERUE 3 v 71.72 52.78 53.87 53.05 53.33 Bk 3.80 1.98 1.98 1.98 1.98
Wt s 1,943 2,066 2,496 2,974 3,606  FlHEEHR 164.51 198.36  470.90  626.04  830.35
s 24311 21523 29946  366.12  451.14  Fii3At 13.82 24.41 70.63 93.91 124.55
FEAlEE S 17.62 0.00 0.00 0.00 0.00  ##1H 150.68  173.95  400.26 53213  705.79
A IR B 69.19 63.57 88.78 12215  164.03 Y HMEAHiH 0.00 0.00 0.00 0.00 0.00
A E A Bk 156.30  151.67  210.68  243.97  287.11  3AEN344)iH 150.68  173.95  400.26 53213  705.79
ekt A4 10.13 8.41 8.41 8.41 841  EBITDA 127.09  240.70 51940  660.79  843.01
K Ik 0.00 0.00 0.00 0.00 0.00 EPS (AR T, %K) 1.24 1.28 2.93 3.90 517
HAeAER A 7 10.13 8.41 8.41 8.41 8.41
R A 25324 22365  307.87 37453 45056 i &M EibE
VMR G 0.00 0.00 0.00 0.00 0.00 2HFE (%) 2022 2023  2024E  2025E  2026E
A 136.06  136.06  136.46  136.46  136.46 A& Kk#k7H
FANR 1,022 1,024 1,023 1,023 1,023 FdMA 36.62 7.03 82.81 29.94 28.28
B4R 531.15  682.51 1,028 1,440 1,987 Al 20.30 1897  136.30 32.81 32.54
)3 B B B R R 1,689 1,842 2,188 2,600 3,146 V2 A 54 A1 25.31 1544  130.10 32.95 32.64
Pk i) %P & ] 1,943 2,066 2,496 2,974 3,606  FKAIEA (%)

EXIES 61.20 75.98 81.65 80.57 79.66
NLREER EEIES 33.74 36.39 45.80 46.86 48.45
2itHFE ARTEZR) 2022 2023  2024E  2025E  2026E ROE 12.41 9.85 19.86 2223 24.57
Z2EEHAL 12643  259.85  398.89 53254  696.14 ROIC 53.75  149.04  277.76 31920  360.76
A 150.68  173.95  400.26 53213  705.79  42tkée A
8 4K 25.72 32.92 32.48 36.89 4152 R atRE (%) 13.04 10.83 12.34 12.59 12.75
m4% A (49.42) (7.96) (6.40)  (14.19)  (25.06) 4 AAKILE (%) (21.41) (8.67) (21.89)  (33.61)  (44.41)
BAMK (4.86)  (16.93)  (10.89)  (13.91)  (12.40) HEHAHKE 7.15 8.70 7.72 7.65 7.63
FEFEE (50.87) 36.65 (41.49) (33.86) (39.78) &AL E 6.74 8.38 7.40 7.29 7.24
HiezEas 55.18 41.23 24.94 2548 26.07 BiE#H
B EHALE (1,086) (428.92)  (31.78)  (31.73)  (38.11) EFEA#E 0.33 0.24 0.38 0.42 0.44
KA (57.71)  (16.97)  (34.95)  (39.74)  (43.70)  RMIKKAHFE 6.95 417 5.80 5.04 5.02
KB (1,037)  (428.94) 0.00 0.00 0.00  BATIRAKE 4 E 3.84 1.73 2.10 2.09 2.07
E R & 8.82 16.99 3.17 8.01 559  HRiaH (ART)
ERxEHAE 81578  (44.48)  (47.48) (106.15) (134.45)  HROMCA(FAHEE) 1.10 1.27 2.93 3.90 517
FE il 1762 (17.62) 0.00 0.00 0.00 HRZEAEA(RIME) 0.93 1.90 2.92 3.90 5.10
R IHEH 0.00 0.00 0.00 0.00 0.00  HFMRAF 7 (RATHEHE) 12.38 13.50 16.03 19.05 23.06
A3 4G o 34.02 0.00 0.40 0.00 0.00 fHfEirk®
F ARG Ao 766.46 2.33 (1.42) 0.00 0.00  PE (%) 40.10 34.74 15.10 11.36 8.56
A F AL (2.32)  (29.19)  (46.45) (106.15) (134.45)  PB (4%) 3.58 3.28 2.76 2.32 1.92
G 3 o (101.07) (212.21)  319.64 39466  523.59 EV EBITDA (4) 35.93 18.08 7.76 5.51 3.69
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