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500

2°°°~,- o © 0 O & & o WWS

IO RSN R SRR AN
S O © © & © & F ) ‘
,»B\"o ,\9\(\ ,.»B\QO qg\o’ Q"' ,@'\ ,\,@? ,\9'\"5 ,»@P‘ — e — i TR —h T e—
HABERR: AT, FFRIERAT AT AR KRR AN, FHIRIERAF AT

22, ZERAAMBRIE: FHARMERLEF

A E 20244 10 A 25 8, Li&Bshha% 0 (5500 F, 44L) A 895 T
ok, BRI HF,

iE S B E LG & 0AE S I E Ak F 9/22



27 FiEEH
A7k B3R

B24: KB LBz hRa BN (5500 F, AH) K 895 T/wk, FIRILE-F

&% A B5500F 2] B (/b))

2,800
2,300
1,800
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
8 8838838V 8
g2323858232383858323885832285 8
2933333399333 2238233333
SSSRSSSSIISIILRILIL/|LLLIL/|LLRS
FABE KR Wind., FFIRIERSF AT
B25: AEABEKRREKERNZIRL LK 3.06% E26: A &b K RRBER N £ 3FL4-F
KRR £ -2 B (/) KRS E M £ -F s K (FT/ok)
700
550
500
450
400
350
300
250
200
150
100
D
S
WQ\“
AR IR Wind, AT, FFIRIE R RAT IR K : Wind, P4 FR, TFIRIEKRFF AT
B27: ALK KRBERMN £3RL EFK 3.48% B28: AEEARMRRRERN ZFIL T 0.31%
KRR £ -4t K (FT/ok) RRIEEM £ -2 A AR (F/ok)
350 550
500
300 450
400
250 L 350
300
200
150 f 150
wo Lo oo 100
NN I BN BN N I BN BN BN N
SAFONRS NSNS SRR 3
SO P S
N S M N I NN v
AR R : Wind, 2R TR, T IRIER ST R AR R : Wind, £, T RIERH AT

iE S B E LG & 0AE S I E Ak F 10/22



27 FRIES

T B4R

B29: KRB EdHHREKRERN EIF L LK 7.95%

E30: AR EFHREKRERN EFL LK 9.15%

RRIERM 2 -F dH R (/o)

KIRIERM 2 - F R R (/o)

100 1 1 1 1 1 1 1 1 1 1
> > > > > > > >

RN \Q\\ RN & & N &
A e RONNIRONM A, S S
DR D P D DT R P

HAERR: Wind, 015, TFIRIER AT

E3l: XABEHREKRRERMN £3FL LK 2.81%

HKIFERR: Wind, Z615R, FFRIERIFF AT

E32: KB G KRIERN £3FL LEK 0.89%

KRR £ -5 # 36 K (T/ok)

KILE S A £ - A3 K (7o)
400
350
300 f
250
200
150
100 1 1 1 1 1 1 1 1 1 1
@F@&§°@5§9&5§N& NGRS

n

QY W Q' Q QO N
A @ SO\ REN N A A
TN SN SN SN N AN AN AN SN A4
INNENEPNEENEPN NERNEENGINEEN

P

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk LH LW EERIZ

&1 KMk LT ok AR IZ

ARG EEEA T B A (107
2024/10/25 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/25

600425.SH Ha ik 59 4.6 5.1 6.5 12.6 11.5 9.0 09
002233.8Z ¥MER 93 7.4 6.0 6.9 12.5 15.6 13.4 0.8
000672.SZ  _EXKR 79 7.4 5.8 6.7 10.5 13.6 11.8 09
000789.SZ VR - 43 2.3 2.1 2.3 18.8 20.1 18.8 0.6
000401.8Z #AEKR 144 -15.0 1.7 53 -9.6 85.9 27.0 0.5
000877.SZ R LAy 431 19.7 2.9 15.5 219 149.2 27.8 0.5
600801.SH f# KR 274 27.6 21.6 253 9.9 12.7 10.8 1.0
600585.SH  #IZKR 1349 104.3 83.9 93.1 12.9 16.1 14.5 0.7

HAEXR R : Wind. FFIRIE I R FT

E: VAL 8 BAIFAM 5 A6 K B Wind — &R

W 5o A ) B UG B 0913 BAR A ik B A 11/22



27 FiEEH
A7k B3R

3. BIMIR: FEHEBHA LK, RREBMAETH

3.1, FEHEIE: AWMBIRL LK, BRNEIRL LK, BEAFRILTH

ALK, RE 2024 5 10 A 26 B, FHFHZBAFTNAER 1269.00 T/ok,
b B3 12.00 /e, @A 0.95%.

BRMAELER, BE 2024 5 10 A 25 B, HBMRELN (EHLY) A
1351 /o, JAIREE L3 136.00 /o, #4@H 11.19%.

B33: KB FERBARNIRL LK 0.95% B 34: APFREIFBRTNAEIFL LK 11.19%
3500 r — R A (E LA ) R ot
3000 | 3500 .
2500 3,000 F
2000 | 2,500 |
1500 2,000
1,500
1000 1000 F
500 | 500 |
0 . . . . . . . 0
[seNerNerNarNerNarNarNerNarNarNarNarNarNarNapNarNarNapNesNarNapNesNerNep Nep)
NI I SR IR IS AR S A e A e A
@> Q’\/\ Q’ﬁ @> @ Q’\w\ @> @> OHOO0OO0HOOOHAd0O0O0HOOOHO0O0OHO OO
A Q o N) N » o N DO h DD DD ol o U U 4 choh chch o = =
N N Q N N NS v N A A A A A NN N NN NNNNNNNNNNN N
v v v v v v v v QRRRRRR]RAKRIR]IKKIIKKIR]RIKRKRRRSR
HAERR: FAIKEW. FFIRIERS AT AR Wind, FFIRIEKR AT

AEEAFICTR, E2024F 108 248, 2BF:HBESLN 50597 &
T4, RS 82 FESH, MHA 1.60%; EEANYELEH 3839 FEE4H, K
LRy 18 ZE 24, EWA 0.47%.

H35: AEEERBELSFILRY 2FEEH, BiEAH 1.60%

F kR R 2 B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HAERR: 2O FIRIEARH AT
i BEAA@HTIL, LA, L. A, Wl Bl ke, 2T,

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIES

7 B 4R

BM36: 2RFEFBAEAZHT 2023 FRMKF

B37: EEANAFEEBELST 2023 FRIARF

FEEHEER-2EH(TERH)

10000
8000
6000

4000
2000 \
0 N N N N 1 1 1 1 1 1 L J
Ul 21 31 41 51 61 71 81 91 10/1 111 1271
——— 2019 = 2020 2021
2022 2023 2024

WERHER-ER/\E (FEEH)

8000
6000
4000
2000

0

U1 21 31 4/1 51 61 7/1 81 9/1 101 111 12/1

2019 2020 2021
2022 = = =2023

2024

AR R FRIF I, FFIRIEFRH AT

HAERR: ROV, FFIRIERFF AT

3.2, AR AREBMMEIFRIL TR

AERMAIRL T, BE 104 268, 28 3.2mm R AELLIFHNH 126.56
TIEER, T H 1.56 T/ &5, %M@A 1.22%.

E38: 2 H 3.2mm #EAKEIBHMNIFL T % 1.22%

BE39: YATHKREFHNAEILT 2023 5B HAK-F

260 -
240 A
220 A
200 A
180
160 A
140 A

I e e e L o e e e e L o e L e e e

06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06

N AR R A RN A EERY A EERF A ERS A ERS

o N A e A T T e

WOOWOVIOOODODOOOO—TddddANANNNOOONS I I I
T dddTddAN AN AN AN NN AN NN NN NN N NN NN
jojelojojojolololololololololo oo oo oo oo lolo oo N o)
AN AN ANANANANANANANANANANANNANANANANANNANNANNNN

06
06
06

3.2mmBEBOBR B % O/ EEH)

270
250
230
210
190
170
150 F
130

U1 2/1 31 41 51 6/1 7/1 81 91 10/1 11/1 12/1

2019 2020 2021

2022 = = = 2023

2024

FAERF: 2K, TFRIEFF I

HAER K LRI FIRIEFA AT

3.3\ EERMAMAEIRIE
33.1. Ehisam: ARMAEFLTR, RN EFRL LR, EFFL LA, FI

EIRLEF

ARMMFL TS RE 10 A 25 8, 2B T RLBAT-FHMAER 1555 T/
wh, AL TR 29.29 T/ok, #k1E A 1.85%.

BRMAEFILEHK, BE 10 A 25 B, it din GEA4) A 1536

/ek 3R _E K 95.00 T/E

5, HM@AH 6.59%:.

S ob A E B G B 64T B FE e R A R
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27 FRIES

7 B 4R

B40: AREA2BEER b -FHMA4EIF L TR 29.29 T/

o, KN 1.85%

M4l: AR SBIAR L HMIRL L3 95.00 T/EEH,
A 6.59%

—— & EE R AT HF M (L)

— TR S SN (B B 2Y) SR Tk

4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 L 1000 L _ . . .
Yy ¥ & & & & © DR R R e
S N S N S N N L LT L L L LT E
& ¥ PP P P F 9888333383333 33
v i Vv \» ) ) > S O O O O O O © © © 9o o 9o <o
A d & & d & a8 a8 aa Qa8 Q

HIERRF: Wind. FFHRIEFA LA

EAFR LS, FIERFRLL TR, RZE 108 24 8, 2H48EHH 165037
wh, ALK 3.06%: ME 10 A 17 B, 2E&BFLEH 87.55%, FLLTHE

FHERR: ROF N, FORIERAF AT

0.29pct,

B43: AF 4B BT TEIFRL T 0.29pct

M42: A& BEs%EEAFTL LS 3.06%
100% Y
So R A4 (7 k) oo | BRI &4 B (%)
200 90% r
150 %
80% r
100 75%
0% r
50
65% r
0 60% L L
N N N N N N N
AR AN
DR PP OO ST I I I NNNNNDIDII I N N o Q> v 3 s
A AT A TN NN NN NNNNNNNNNNNNN N Q,Q Q ,»Q q,Q Q Q,Q f\,Q
ISE=k=k=k=k=k=R=k=R=Ik=Rk=k=k=R=Kk=R=k=R=R=R=Rk=k=R=k=
NNNNNNNNNNNNNNNNNNNNNNNSNQ
KRB Wind, FFIRIERFT AT

IR K : Wind, FFRIEFRFF AT

3.3.2. mHhBEMEIFL LK, THNRIRL LK, RARIFLEFE

GBI B3R, TR LK, RARLFRLEF. HE 2024 F 10
A 25 8, 2B &HEFHMNIEA 255800 T/ok, Rk B 3929 T/rk, dKiEA
1.56%; 2B Ehm-F3HMa&A 5225 Lok, 3REb EFK 50.00 T/ek, 5@ HR 0.97%; 4
H I RARAMHKEH 3.66 T/ 27k, FFF,

iE S B E LG & 0AE S I E Ak F 14 /22
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7 B 4R

B44: KRFABLHEFHNIRL LK 1.56% B45: ABEAREH-FHNFLLE 0.97%
Tl -4 B AN (FT/ek) Tih-4 B M (/)
7000
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 b N 3500
SRR ERE LR LR LR 3000 e e e N T
SRS NPE NPR NP NP NS I ND D SoogSgggSdSdSddddgdgaggg
OO0 —HOOOHO0OO0OOHOOOHOOO—HOOOHOOO NOO AN AANL O —ATANLO—AANL O —NLO O
e eEosoSoSSSSSSSaNSNo o onSSY 888058805882 88828885888
8388558805638 0588958849888
S00000000088888888888888888 S22 QRLIIISTNNINITLIIIS
[SVE SV SV N oV I oV I N N oV B oV BN oN I oN i oV Y oN i oN I oN BN oV I oN BN N I oV BN oN I oV BN N i oV I oN |
FAEE R Wind, FFIRIEEH AT HAE KRR Wind. FFRIE R TAT

M46: AL B I LRAAMEFRETF

200 IR RAR:LBEHHR(TFFR)

3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3.00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, WM, KA BARE S RIF

FERFBBAIF LK. BE 10 A 24 B, #HIB-A-mhBENEN 2477 T/
FTE 4, WLk 035 L/EEH, KA 1.42%; HIF-al-Zamn £H 7.11 T/
T4, WL LK 090 T/EEFE, KMEA 14.48%; HIB-bal-RARAMEA 1030
T/EEF, Fb EFK 098 T/EE4, A 10.54%.

iE S B E LG & 0AE S I E Ak F 15/22



27 FRIES

7 B 4R

B47: ARG EBHRBA LR

FH48: AR FEHB-B-LhEN L LR

— W IE -G R G —— I IE- bR R
-t k- R R A

% kB - SR T A E ()

120
120 100
100 80
80
60 60
40 R A4 40
A = V
20 —~ ’\\V 20 F
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
N — |
DD DDNIIDDNIID DD D 0
LR U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
—ANILH 00— NLH 00 I NLH 00— NLO 60 — NLOH 60 — NLO 6O
A0 0 HOOOHOOOHOOOHOOOHOOO
B e D e R D D D - i e e o]
BHHIPOOO S AAAINNNNANNDATIT 2019 2020 2021
e A A A AT AN N AT NI
elelelelelelololelolololslolololslololelslelels]
NNNNNNNNNNNNNNNNNNNANNNS 2022 = = =2023 2024
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT

B49: A BAFEFR-hA-Ehh £ LEK

B50: FBFEFR-bm-RRAME LK

F IR -E R £ (L)

100
80
60
40
20

0

2020 2021 =— 2022
- = =2023 2024

$ ok - R R U £ ()

100
80
60
40
20
0 P . . . . . . | . .
11 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1
2019 2020 2021
2022 = = =2023 2024

FH &K : Wind, 20T, FIRIERT I

FH KR : Wind, 20T, FFRIERFF AT

AR EBBARIE TS, E 10 258, RERBEF-LB-RRIMEN 7125
TIESH, TS 127 L/EE4H, BMAH 1.75%.

B5l: AREKBBAFRLTZE1.27 (L/EEH)

B52: YaTHR LB AR A KT 2023 FRBHKF

— ARt KRR A

210

190

170

150

130

110

90

70 11 1 11 1 1 11 1 1 111 1 11 1 1 111 1 1 11
L0 L0 L0 LD LD LD LD LD LO LD LD LD LD LD LD L0 LD L0 L L) LD LD LD LD LD LD LO LD
PRPIIIIIPIIIIIIIRIIIRIRRRIRR
A O N O N O AN O AN O AN O AT O
QLRI IQRRURRRAUDRO QD
VDDV NNNPOOODHAAAANANND DO DT T T
S e o NS S O T N NN
CO00000000000000000000000000
ARRNNNNNNNNNNNNNNNNNNNQQRRN S

AR - Bk R R M £ ()

220
170 ¢
120
70 1 1 1 1 1 1 1 1 1 1
1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2019 2020 2021
2022 = = =2023 2024

FIERK: Wind, 5. FRIERF AT

FIERF: Wind, 5. FIRIERF AT

S ob A E B G B 64T B FE e R A R
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EERD R ﬁiﬁ JEH A (o)

2024/10/25 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/25
601865.SH RN 593 27.6 254 329 21.5 23.3 18.0 2.7
000012.SZ H I A 173 16.6 12.5 14.7 10.5 13.9 1.1 1.2
600876.SH & fazk 354 72 3.9 0.7 2.9 18.2 110.2 24.5 1.6
600586.SH & dhAH4L 87 4.6 5.1 6.3 18.8 17.2 13.7 1.5
601636.SH AEEH 176 17.5 20.8 243 10.1 8.5 7.3 1.3

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, HIBHHEMPR: RBHAY T IR TIRBEBIT, TTH
HTRZ

4.1, RBAY T HANKART RGBT, PTHEALE

RARHAY T HRAART REGEAT, FTHEAL. ARLBIELERLY T H N
BB EIEAT, BRI AT iR M ATH a3 100 /b 24, TH MR
WAER S Tl Bob, MNAESRYMETHAF, Kk 100-200 T/, @ Har
HRmEkA, ARTARK, TN EKR XL BGEER S, TASREEE
WhT, WP T MKEAITTRE KERA, BITLERAR—, HRIIBERT G
RS TAR, MZTEENRK, HBN ERFHNIE—M, mhH > 5D
*F&, BREXRERFA, FarFrls, ERTHERRE - K ELTM, EPN
#RBEFARAZIEAT. 12 KIRA, FRANAFREELEAE, AR ZRER, N
BT EE . BAEE A LAY TS ERRM A T A 2400tex B AEY IR
3500-3700 7T/ok, Ak 2400texSMC £ 4R 4500-5000 T/ok, Fak 2400tex % 445 R
5600-6700 7T/ok, FA% 2400tex A& AL L) 4800-5200 /ok, A% 2400tex AR+t &) 4Rk
4900-5000 7T/#k, FA% 2000tex ## HIEL IR 4000-4300 T/vko TE] KB M AR A
25, FIRARZAERZEZN,

T YT HNBYERAE, FTHEBEER. ARLTYOTHMKABSHE, &
METRNALAEDS, BERBRE, GAEA—ARRERF, AVTEPTHITE
AR A, BT Y AANEEE, SAXEITERY. BH, THN
HIAERMBAAKR, FROFMERESRIE, A2 RBRK, AAETY G75
FRARM 8600-9000 T/ETH, K E—FHHH-F;7628 ©F A ST MM ITFAAE,
LATIRN 445 3.8-4.0 T/ ARE, mRIEET K.

i 4l B B G H A9 4E S A ik R 17122
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T B4R

B 53: KB KGR L 2400tex EEEHE B MIRIFIL

B 54: A P EB R ALY 2400tex 45 IR L H-F

#-F
6,500
6,000 | o3 5t A B% £ 2400tex(7L/vk)
ol 10000 |
5000 | oo | r
4500 5000 | JJ
4,000 -000
3,500 6000
3,000 5000 Lo o v v e
S N N D N D D

N )\ )\ ) )\ )\
3 og@ \q\@, qp\@ o \\@, @@, m“}b% w&@
O I G
K&y

@Q\%Ww

O RE Y

KKK : PRI FIRIEFA LA

B55: AT 540k SMC A &Y 2400tex Yr4&&-F

AR

BHR . TFIRAIEFAF 5T

E56: AR EFL GT5 BN IR LEF

10500
9500
8500 | nr
7500

6500 _\“\_.J

5500 r
4500 r

3500 1 1 1 1 1 1
3\ \ \ A A A A\
Q\\q’ Q\\(» Q\\(» Q\\q’ Q\\q’ Q\\q’ Q\\q’
R RN
N I G I
—OC¥ [aREYid

19000
17000
15000 |
13000
11000

9000

7000

5000

& F 5 GT5H A (LI

WM@WW

KRR FRIF M FRIERA LT

FAERR

SRR TEIRIE R AT 50T

42, FE MR LT A AEIR IR

%3: MR ETF R A{ERIZ

. . BH{E R _
IEHFRL  EHARAR o) V384 FE (L)
2024/10/25 2023A 2024E 2025E 2023A 2024E 2025E 2024/10/25
605006.SH Rk A 30 1.1 0.2 1.5 28.5 130.0 20.5 1.2
300196.SZ K &Ny 48 3.0 3.0 4.2 16.2 16.2 11.3 1.1
603601.SH A4+ 34 0.4 1.2 1.5 87.9 28.2 22.0 1.6
600176.SH vYHE & 449 304 233 29.8 14.7 19.3 15.0 1.5
002080.SZ A A 215 222 13.8 16.9 9.6 15.6 12.7 1.2
#HEKB: Wind, FFIRAIEAF X
Vi PAEN E) B AT BAEAEH & A T Wind — &AM
i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

WM T ERMBNE NGRS BE 2024 £ 10 A 25 B, Riaihkh
81.37 £ L/AR, BRI T 0.17%, % 2024 55547 L3k 11.05%, RFLT#% 2.43%:;
WA 4520 T/ek., FIRILEF, 3 2024 540 Lk 2.96%, FIRCT# 5.64%:;
AR AE A 6100 T/ok, IR _E#K 0.83%, 4 2024 FFmTF#% 6.15%, FWT
¥ 16.44%; KA MR 16400 /o, B3R Bk 3.14%, 4% 2024 55547 Lk
9.55%, Rk Lk 8.61%.

T B4R

4 MBI BT L EERIZ (/o)

J kK e FE Ho 7K 2K 18 Sk 3k R
Je (EL/48) 81.37 -0.17% -2.43% 11.05%
WA 4520 0.00% -5.64% 2.96%
5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 M B 6100 0.83% -16.44% -6.15%
A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A A CH PVC 5686 0.40% -12.13% -8.67%
% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%
R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 H MM B A b 454 98 93
£5: 3 % bae b A I S AR IZ

JEHF KA IEH AR y Ja &4 AE (L)
2024/10/25 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z F 7@y 335 22.7 28.4 30.6 14.7 11.8 10.9
300737.SZ AR RE A 65 -3.38 2.19 3.39 -19.26 29.7 19.2
000786.SZ b A 524 352 43.3 49.5 14.9 12.1 10.6
603737.SH =Ry 227 1.7 12.2 16.2 131.0 18.7 14.1
002791.SZ PR B A 106 3.2 5.7 8.2 32.6 18.6 13.0
002372.8Z 1% 2 # A 242 14.3 15.8 17.4 16.9 15.3 13.9

HABF IR Wind, FFIRIE AT

E: RAFT@I, B AE, ZRK. AZHM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
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