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ElNET T 30,565 32,218 32,972 35,605 38,671
BN 6.91% 541% 234% 7.99%  8.61%
JAEREFIE(ET T 2,324 7,362 3,193 3,885 4,570
FESFDIE KR -31.20% 216.73% -56.63% 21.66% 17.64%
AR () 0.766 2235 0970 1180  1.388
BREEHENSTAN 0.35 1.40 0.97 1.19 1.23
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023  2024E  2025E  2026E
ER-S T 9N 32,835 30,565 32,218 32,972 35,605 38,671 %A 7,731 8,030 15,971 16,838 18,807 20,587
WK & -6.9% 5.4% 2.3% 8.0% 8.6% R & 16,834 17,366 18,238 18,590 19,903 21,483
ER-RIZ 5 ¥ -20,059 -18,990 -18,675 -19,416 -20,845 -22,514 A% 6,810 7,315 5,333 5,995 6,436 6,951
%4 BN 61.1%  62.1% 58.0%  58.9% 58.5%  58.2% S Rk 2,130 2,059 1,520 1,904 2,066 1,796
£, ) 12,777 11,576 13,543 13,556 14,761 16,157 kR e 33,505 34,770 41,062 43,327 47,212 50,817
%4 NN 38.9%  37.9% 42.0% 41.1% 41.5%  41.8% %8 %~ 76.1%  75.2%  77.6%  78.8%  79.8%  80.8%
R Xy ] -183 -188 -276 -223 -255 -290 K4 4,392 4,251 3,339 3,232 3,232 3,232
%4 N 0.6% 0.6% 0.9% 0.7% 0.7% 0.7% &R 4,180 5,067 5,946 6,017 6,117 6,126
&R -4,664 5115 -5293 -5466 -6,026 -6,393 %8 9.5%  11.0% 1.2%  10.9%  10.3% 9.7%
%4 NN 14.2%  16.7% 16.4%  16.6% 16.9%  16.5% PR 673 694 737 918 1,011 1,100
I3 A -955  -1,144  -1,257  -1,205 -1,329  -1,423 IR /E 10,551 11,483 11,820 11,689 11,928 12,060
%A B dN 2.9% 3.7% 3.9% 3.7% 3.7% 3.7% %8 K~ 23.9%  24.8% 22.4% 21.2%  20.2% 19.2%
o K % A -3,452  -3,883 -3,967  -4,207 -4,639  -4,873 &= &t 44,056 46,253 52,882 55,016 59,140 62,877
%4 E N 10.5%  12.7%  12.3%  12.8%  13.0%  12.6% 48 414 H 1,216 2,816 1,859 1,450 1,637 1,330
&A% AT AL (EBIT) 3,523 1,246 2,750 2,455 2,513 3,179 R A 3R 12,480 12,708 9,924 10,823 11,763 12,582
%45 AN 10.7% 4.1% 8.5% 7.4% 7.1% 8.2% AR Rk 3,715 3,322 4,527 3,877 4,285 4,408
% 9% A -250 511 409 217 331 375 R N 17,412 18,847 16,310 16,151 17,685 18,320
%4 E N 0.8% 1.7%  -1.3% 0.7%  -0.9% -1.0% R 1,553 454 0 0 0 0
W ALK -795 -703 -587 -423 -159 -147 A K AR 921 734 688 799 729 713
N AME RS R 125 -46 128 -291 13 13 e 19,886 20,035 16,998 16,949 18,413 19,032
ket e -194 279 4,479 430 430 430 & 8 AR R RS 23,618 25,837 34,719 36,779 39,304 42,275
%A% AT A na 12.2% 552% 12.7%  10.5% 8.9% N 2,995 3,033 3,294 3,292 3,292 3,292
& ol A 3,472 2,280 8,141 3,388 4,107 4,824 A o BLALIE 16,331 17,873 23,334 25,409 27,934 30,905
e IRCES 10.6% 7.5% 25.3% 10.3%  11.5%  12.5% b HRFR A 553 382 1,165 1,287 1,422 1,570
ok S S -3 7 -19 -5 -6 -10 R AR AR SSH 44,056 46,253 52,882 55,016 59,140 62,877
CAIEAR 3,470 2,287 8,122 3,383 4,101 4,814
RS 10.6% 7.5% 25.2%  10.3%  11.5% = 12.4% e R S5
BT 13 AL -58 -25 -646 -68 -82 -96 2021 2022 2023  2024E  2025E  2026E
B 1% AL F 1.7% 1.1% 8.0% 2.0% 2.0% 2.0% E: U Eo
4 A1) 3,412 2,262 7,475 3,315 4,019 4,718 B 1.128 0.766 2.235 0.970 1.180 1.388
VR AR 33 -63 113 122 135 148 R AT 7.884 8.518 10.539  11.171  11.938  12.840
12 & T E)AY 4 A1 3,378 2,324 7,362 3,193 3,885 4,570 FRBEAEHR 0.577 0.347 1.396 0.967 1.186 1.226
ERES 10.3% 7.6%  22.9% 9.7%  10.9%  11.8% A R RAY 0.270 0.241 0.692 0.339 0.413 0.486
R E
AL ikEzhk ARFEFAL &l aE 14.30%  9.00% 21.20%  8.68%  9.88% 10.81%
2021 2022 2023  2024E  2025E  2026E B kAR 7.67%  5.03% 13.92%  5.80% 6.57% = 7.27%
4 A1) 3,412 2,262 7,475 3,315 4,019 4,718 FN AR F 12.83%  4.18% 6.71% 6.09%  5.81% 6.89%
VR ARG 33 -63 13 122 135 148 P
HF L& X 1,288 1,425 1,397 1,121 940 1,026 EFRFBANEKE 24.07% -6.91% 5.41% 2.34%  7.99% 8.61%
ERZE-2 &3 300 =742 -4,980 16 -492 -471 EBIT 3Kk % 14.91% -64.64% 120.78% -10.72%  2.34%  26.49%
T B EeLT -3,272  -1,891 707  -1,369 -562  -1,236 EEAREE- S S -13.44% -31.20% 216.73% -56.63% 21.66% 17.64%
%8 EHALLHR 1,728 1,054 4,599 3,183 3,905 4,037 B R 20.39%  4.99% 14.33%  4.04%  7.50%  6.32%
i -1,179  -1,283  -1,442  -1,024 -929 -954 k¥ 4 V]
4% 7 -740 691 3,176 -291 -187 213 SR 152.9 179.5 179.5 185.0 185.0 185.0
E:i0) 65 -8 -8 537 430 430 A5 R A RS 106.8 135.8 123.6 115.0 115.0 115.0
2K EHALER -1,855 -600 1,726 -778 -686 -311 ST AT K 3K B R A 125.3 141.0 128.6 110.0 110.0 110.0
A% AR 3R 5% 67 642 5,836 -15 0 0 B 5 A R 24.3 55.5 55.9 54.3 49.3 46.4
%y 1,374 425  -1,446 -315 152 -316 X 8 i)
E:i0) -948  -1,411 -2,737 -1,160 -1,367  -1,605 & G B/ R AR ARG -20.54% -18.16% -39.33% -40.43% -42.16% -43.92%
& F EHALAER 494 -344 1,653 -1,489 -1,215  -1,921 EBIT #) 8 4% Bef& £ 14.1 2.4 -6.7 -11.3 -7.6 -8.5
024 RE 259 261 8,002 915 2,004 1,806 w2 R E 45.14% 43.32% 32.14% 30.81% 31.14% 30.27%
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