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2023A 2024E 2025E 2026E
BN (B H7T) 7703.12 7843.13 9187.21 9932.52
SR #9% -6.99 1.82 17.14 8.11
VEREAAE (EHTT) 444.68 512.06 684.97 804.62
FIE R 9% 16.05 15.15 33.77 17.47
ERIZ% 44.82 40.64 42.14 43.66
il EPS(IT) 0.59 0.68 0.90 1.06
PE 24.70 21.45 16.04 13.65
PB 2.07 1.89 1.69 1.51
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B (GA7L) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
MR 7031.04 = 7961.25 = 9347.31 | 10606.19 ENEA 7703.12 | 7843.13 = 9187.21 | 9932.52
S 1493.01 = 2235.36  2552.03 | 3112.85 =2l %N 4250.58 = 4655.61 | 5315.86 = 5595.60
I IR R 2551.00 = 2396.51 = 2807.20 = 3034.94 BB 74.71 65.70 76.96 83.21
He IR 136.67 139.15 163.00 176.22 ENrEEA 2432.64 | 2199.21 | 2613.67 = 2850.63
AT R 135.71 148.64 169.72 178.65 EITh 313.54 337.25 398.72 446.96
(3 1688.25 = 1810.52 | 2067.28 = 2176.07 W% 2% F 10.27 -1.31 -12.27 -13.12
HAth 1026.41 = 1231.08 = 1588.09 | 1927.46 R BEETES -65.93 -5.00 -5.00 -5.00
AEmahE ™ 2534.34 | 2450.34 = 2359.01 & 2266.33 A IAANEAE G 1.03 0.00 0.00 0.00
S Erany 23.79 23.60 23.42 23.23 teaagediven 17.31 19.90 22.68 20.00
[l 5 5 7 1083.06 = 1007.59 930.77 852.59 ENVFIE 568.50 653.17 871.71 1022.94
TG 312.16 268.83 225.50 182.16 =S IN 6.06 5.00 5.00 5.00
HoAth 1115.33  1150.32 | 1179.33  1208.35 BN A 10.94 10.94 10.94 10.94
G 9565.38 = 10411.59 = 11706.32 @ 12872.53 IR LA 563.62 647.23 865.78 1017.00
s AL 3644.26 = 3967.50 | 4463.21 | 4708.22 FTS e 109.48 124.27 166.23 195.26
FERATE K 725.49 739.43 789.43 839.43 A 454.14 522.96 699.55 821.74
AT R 664.71 728.05 831.30 875.05 DR 9.46 10.90 14.58 17.12
Ffth 2254.06 = 2500.02 = 2842.48 @ 2993.74 I8 B A FE AR 444,68 512.06 684.97 804.62
ARiah s 444.56 454.56 554.03 653.50 EBITDA 797.02 802.34 | 1011.29 | 1163.02
PSR 107.56 155.12 255.12 355.12 EPS (JT) 0.59 0.68 0.90 1.06
HAth 336.99 299.44 298.91 298.38
fRE T 4088.81 | 4422.06 = 5017.24 = 5361.71 255 % 2023A | 2024E | 2025E | 2026E
DEURIRA G 179.13 190.02 204.60 221.72 ENEA -6.99% 1.82% 17.14% 8.11%
B R AT ARGE | 5297.44 | 5799.51 @ 6484.48 | 7289.09 ENVAITE 14.35% = 14.89% | 33.46% = 17.35%
RFIRER A 9565.38 = 10411.59 = 11706.32 = 12872.53 I I BE AT AR 16.05% = 15.15% @ 33.77% = 17.47%
FHR 44.82% | 40.64% = 42.14% = 43.66%
PERimEM L) | 20234 | 2024E | 2025E | 2026E R 5.77% 6.53% 7.46% 8.10%
ZENESI S 356.08 1008.02 = 514.77 791.07 ROE 8.39% 8.83% 10.56% | 11.04%
R 454.14 522.96 699.55 821.74 ROIC 7.36% 7.44% 8.77% 9.18%
7 1E RS 214.52 156.43 157.78 159.13 TR 42.75% | 42.47% = 42.86% | 41.65%
5% 2% F 21.59 28.55 32.44 37.93 HIAGEER -10.82% | -20.21% = -20.59% | -23.82%
ERaACTIEN -17.31 -19.90 -22.68 -20.00 e 1.93 2.01 2.09 2.25
Biaie2sh -414.90 342.25 -339.28 = -218.66 HE R 1.41 1.48 1.56 1.71
" 98.03 22.27 -13.04 10.94 R A R 0.81 0.79 0.83 0.81
RIS B -339.22 | -316.41 | -315.13 = -341.78 o7 WA R ] e 28 3.09 3.17 3.53 3.40
AR -57.07 71.72 -67.94 91.92 V7 A5 IR ] e 2% 6.26 6.69 6.82 6.56
KHA B -289.71 -272.73 27273 -272.73 B GE 0.59 0.68 0.90 1.06
HAth 7.56 28.05 25.54 22.87 SEENE 0.47 1.33 0.68 1.05
e RS -201.84 50.96 117.03 111.54 B 7.00 7.66 8.57 9.63
SIS R -187.28 13.94 50.00 50.00 P/E 24.70 21.45 16.04 13.65
FHAERR 47.56 47.56 100.00 100.00 P/B 2.07 1.89 1.69 1.51
A -62.13 -10.55 -32.97 -38.46 EV/EBITDA 19.10 12.18 9.50 7.91
THAE R A -183.25 742.35 316.67 560.83 P/S 1.43 1.40 1.20 1.11
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