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2024Q3 Tz HEWLL/METRE, 9 AiRiELSEFREE+18.7%
iR 1% B

A (10/21-10/25), ZiE45# L3k 1.9%, 7K 300 #54c £33k 0.8%, sam K& 1.1%, HeL 22/29. XiEFHk T4
R AMRTRME R K (+5. 0%) , k¥ Mk K (-1.5%) .

AR =

Ria: 202403 KA THERAL TR PIE TR, ARXEREA, BIRAAE, BFRSE, FHEAA, L@ ZA
AR, FOREBRIT O AF KR, 202403 LB AT 0FN 429 12, FRILTE0.2%; H4 Ekh 2.27%, FRLETF
% 0.24pct, fTHEL % 15/31, MR A, HOTAHEL AT =095 A% AU B 136 1L L. it 95 1T, ALiZ 88
e, Hdbkih, RMAEEERS . SHBR. . F0E = &8R0T RS 2R S REE,

Beif: 9 Abki#d$FHRE 18 7%, Bt ZICAR IL-12. 5% B RERECE N 2024 9 AR, hiBLES R
49,7 14k, Re3E K 18. 7%; it I N T Ak 1187.9 12T, Flrb3gK 10.3%; B4 E ZHANA 7.94 T,

FlFL T4 12.5%, 2024 5 1-9 A, BB 50 RIR 4w P E 454 CR8 4 85.2, & 1-8 A A AHF. 2024 59 A,

IR, Bk, WA, Pl ik S F R S AH12. 6%, +22. 0%, +28. 0%, +22.0%; BeihF ZALAH F-7. 0%, —12%.

—6.8%. —4.3%. LATHREBMIIKAEE, HHFPBBE,

i 3538 AL 202403 A F A R R . KB F BT 0462540 (CCPI) 2 4387 &, Bl -7, 3%, 37 kb—0. 5%,

10 A 24 B, 580 KA 2024 F % =% F 4, 202403 5] 2 bk N4 3.90 /2T, B3k 38.42%, V344404
#0.98 e, FIELIEK 116.84%, MK TR AN NEZMILLFRRRIEK, ARATEETRXaRFRLTH I,
IR G 2 AEASABNIE T, BEREAK KNG K, 10 A 25 B, BAURD A 2024 5 5% =F F W2, 202403 » 3)
FIBAL A 210, BEEK 41, 4%; FIIFHEF1E0.38 12T, BEHEK 31.3%, Kk I ERZNIMT L S5AEY
KARSHMETCEARELTH TR, LB KBIT ML TR, &M E, Bhiih 2RA, EHXERD.
MENYG AR BB MBEEHEKR L AF (10/19-10/25) 2 B B ¥ EALIEE 14802 32, & £ £ 2019 5 102%(+0. 2pct);
A E AL R 12756 2, #2019 4 107% (+0.3pct); BEERZ H 3% 1716 32, H 2019 4 80% (-1.1pct); X% A
¥ 330 3£, 4 2019 55 72% (+1. 9pct). R B AR B TLEEM A 76.05 £ /48, FFrb+4. 09%, Frb—13. 65%; 2024
F10 A, BAMSHEEHE M (5FL) A 5637 /v, FR-7%, F-29.8%, A& ELEARTFEMNH 7.1090,
-0, 26%, B 1. 0%, 202404 A K 3t & LI R IR -1, 5%, & KALH) & T A L Rt 5 7 = 4129, K kAL
ZARIERFEAE, FFRKEE, #FRENEMNRA, S F0THL, AL FUEREEER, EFREHE,

HHEPEBEM. BTMT .

MiB: KB EEZHHKCCFI R TH, £i5: AJF CCFl H 1366.4 &, IRtb-2.8%, F]b+60.4%; SCFI # 2185.33 &,

IREb+6. 0%, F)Eb+146.4%; LJ8 PDCI % 1081 &, 3Rib+4.3%, F)tb—7.5%, hid: A J& R idiEH 45 % BDTI 44T 1036
&, RH-0.7%, Fr-24.5%; mSihiE s BCTI AL 552 %, 3ib-4.8%, F-30.5%. F# ¥iE4: AJF BDI
§4ch 1410 &, 3Rr6-10.5%, FlHb—15.2%. i E @4, AFHEERE, HEAEPTER.

NGB FHBD: A2EANBRREEERFTHRHERILH.45% LF (10 4 14 B-10 A 20 B) £ B SR AN% Rt £i847
5603. 6 77 4%, FEb+1.15%, 2024 F 42 & G7 2 B A5 Ria B £ R F4H N 116.15, Flb+1.45%, 2 EH : ZN%iE

FAR10A 25 BAEREESTPETSFHEMKEZE (FATH 2.15%).
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EEZIEFHF 3
SINOLINK SECURITIES RN ES RS e
A& B X
— RGBT B .o 4
T A R B R TR T oot 5
2 BB T O 5
2 2 A B HUI 8
2. B KA AN T 10
A BIBIIR 12
- 13
Bk B X
A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B& 3 BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 Oy T BD A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
Bk 20: AR REA BSI A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8
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EIES £ 2
SINOLINKSECURITIES — °% iy \@ FRENE 2RSS LA
Bk 24: A= O 8
BA& 25: EWALE) RPKAL 2019 380K . o 9
Bk 26: ETTALE) ASKAR 2019 SF 383K . oo 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
BA30: ARMIAEEDILEREEIRIE B . 9
B4 31: TEEFFMIRESETE 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B 10
BlR 34: B B e 10
BIR 35: BB B A 11
BlR 36: AR B e 11
BR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
B& 40: TR O 12
BEk 41: AR BB B 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EFHRBALFFEHIE (2024.00) .. 12
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SINOLINK SECURITIES

- =
FIRDIRENE 2RSS 7k B4R

—. FRARISHRRITELIR

A (10/21-10/25) ia45% L3k 1. 9%, 7% 300 454 L3k 0.8%, Sam k& 1.1%, HEL 22/29., i T3P Hii
L AMBETRME R K (+5. 0%) , 2B AM B R K (-1.5%) .

BE: LB ETLERG

10%
8%
6%
4%
o 1.9%
’ 0.8%
0%
2%
4%
om0 4 %o oH R OFE L R KA OB E HE TR E R E N5 PR R
04 L o L o oM R L& Lo £ 0w B R B & F % R oz B oL E o8 £ g Mo
ik i 7 Ed a E
#& E: g o
Kk R: wind, BAIEAMILH E: AHXEA 2024 410 A 21 B-10 A 25 0
BE2: KB K EFHREKEZNE
6%
5.0%
5%
4% 38% 35%
3% 2 1%
) o, o,
0% o 20% 20% 1.9% 17%
12% 099% 089
1% =° LO% 5

0%
-1%
2% ) ) 1.5%
4 A A 2 &) L z He E 2 P * i
i e in % bia H i # it # i =4 #
= # i 45 3
& S L2} it o

kB wind, BI&IERFF A E: BHEE A 2024 510 A 21 -10 A 25 0

B MR K IG AT LGN R T R (+61.1%) . KAURE (+35.6%). KL EFR (+24.4%) . BARLA (+24.3%) . 15
il (+23.6%): HIEATAGAIER S F 8% (-8.8%). Wi (-8.5%). TR #E (-5.7%). ¥AH ik (-3.5%). 4%
il (-3.3%),
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SINOLINK SECURITIES

BRI E SRS

AT b B 4R
B£3: KERASHRIGHE 7121 B Ed: X RAPGH LS 12N 5]
0% 20% 40% 60% 80%
, 8.8% R S
7 HhiR 8.5% w1l A
K A7 UL P—
O EE ek
ARy il ik
15T R a0
T Ak BE#HD
#bil pAA
R e
SRSl . . . B
FIRH 10% 8% 6% 4% 2% 0%
KB wind, E4&iE R KA KB wind, BEE&iEFA LA

=, TUESHRKRIRE

2.1 MzH o

SR EE . KB R E S 0 R E M A543 COF | A 1366.4 %, 3Rtb—2. 8%, 7] Hb+60. 4%, % o £ 3% 5515 45 4 SCF |
7 2185.33 %, FREb+6.0%, F)rb+146. 4%, A J COFl £ AALKEMAGH A 1177. 35 &, 3Rk-0. 6%, ) Ht+43.0%; CCFI
£ GAEIBEMIGH A 1228.09 &, FREb+1.2%, [ b+70. 3%, COF| BUM ALK IEM 54Hh 1864. 77 &, *Rib—-6.4%, Rt
+96. 6%; CCF| 3w i A &K BN 45 3% 2098. 67 &, 3Rib—6.8%, F]b+64. 7%,

B%5: # o & COFl &% B %6: # o & SCFI &%
B CCFlér 4454 = 3] b HE B SCFiE 4 454, e 5] PLIE 18
2,000 » 1 100% 2400 [ 27366 - 160%
1,800 | 90% 2,350 140%
1,600 | { s0% 2300
: ° . 120%
1,400 | 70% 2250
1,200 r 60% 2200 100%
1,000 | 50% 2150 | 1 80%
800 40% 2,100 2,063 2,062 1 B60%
600 | 30% 2,050
1 40%
400 | 20% 2,000 °
200 10% 1,950 1 20%
0 0% 1,900 I I I L 0%
2024-09-20 2024-10-11 2024-10-25 20240920 2024-10-11 2024-10-25
FR: wind, E4&EAFRLH KB wind, B4&iE AT
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SINOLINK SECURITIES o AZ
IR E Z RS i B
B£7: COF| £ FFi &5 H5¥ B £8: CCOF| # G4 & 50 75¥%
R CCFl: £ & i 48 e [5) PRI 58 B CCF|: £ (5 i % e ] ph 3 i
1,450 1 60% 1,360 4 72%
1,402 1,335
1400 | g 130T 70%
’ 1 50% 1,320 1 °
1330 ) 1,300 | 68%
1300 | 4 40% 1.280
: { 66%
1250 | 4 30% 1,260
200 1,240 1 64%
, - 1 20% 1,220 )
1,150 | 1,200 4 62%
1 10% 1,180 | 60
1,100 | 1,160 ’
1,050 ' ' ' ' 0% 1,140 58%
2024-09-20 2024-10-11 2024-10-25 2024-09-20 2024-10-11 2024-10-25
kR wind, B4IEAH LA &R wind, E4&iEAHF AT
B £9: COFI Bt # ZEH#58 B #£10: CCF| 3 v &4 £ 15 45 %
SR CCFLEM LR, ———Fl TR SN CCFl:3t b it —— Pk
3000 2,802 1 180% 3500 1 120%
2,971
2,513 160% 3,000 2,741 100%
0,
140% 2,500
1200/0 800/0
2,000
100% 60%
80% 1,500
600/0 1000 400/0
40% c00 20%
20%
00/0 O 00/0
024.09.20 2024.10.11 2024.10.25 2024-09-20 2024-10-11 2024-10-25
Xk wind, EAIERHF LA KB wind, BAIERH LI

AR EiE: LEATEANTEEMAEMNIGH PDCI A 1081 &, IRrb+4.3%, Fb-7.5%; PDCl A Jbis4ch 1085 &, Ik
+7.1%, Fltb—11.6%; PDCI| b33k 914 &, 3Rb+2. 7%, R H—2.4%; PDCI #4544 1114 &, 3R—0.2%, Bk

-3. 0%,

BEI1: ATREPICI £H BF12: PDCI # L5455
t100 -  WmPDCL#4& ——RmHitiog1 - 0o 100 mmPDCI: R ——FRLER
1050 | 1036 1 5% 59
1,000 -10% -10%
950 -15% -15%
900 -20% -20%
850 -25% -25%
800 -30% -30%

2024-09-13 2024-10-04 2024-10-18 2024-09-13 2024-10-04 2024-10-18

KR wind, EA&IERHF AT KR wind, BEA&ILKRH AT
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

B#13: PDCI 5 HF5¥

B #%14: PDCI # @5 H53%

B PDC|: Bl e E] p A 5

1000 - o 912 7 0% 1130 | EEmPDCI: £ —— i 0%
900 5% 1120 | 16 1114 | 9y
800 10% 1,410 -
700 459 1,100 &%
600 20% 1,020 8%
200 25% 1,080 10%
400 1,070
200 30% 1 080 12%
200 35% 1050 14%
100 -40% 1,040 -16%
0 45% 1,030 18%

2024-09-13 2024-10-04

2024-10-18

2024-09-13 2024-10-04

2024-10-18

kR wind, B4IEAH LA

KRB wind, B &IEFA LA

s s A JE R hiE #4545 BDTI HLF 1036 &, 3REL—0. 7%, [ tb—24. 5%; 0 ks #r 45 4 BCTI 44T 552 &, 3Rtb-4. 8%,

[ FL—30. 5%

B £15: JR #iE 45 BDTI & % B #16: B 255 BOTI & %
R BDT] = ] kg EERECT| —— ki
1,200 1 30% 600 0%
1060 4036 1,043 1036 580
580 5%
20%
560 10%
10% 640 459
0% 520 20%
500 25%
10%
480 30%
20% 460 -35%
-30% 440 -40%
2024-09-27 2024-10-11 2024-10-25 2024-09-27 2024-10-11 2024-10-25

Xk wind, EA&IERHF LA

FH#Widsm: AR BDI 4544 1410 &, 3£k-10. 5%, B Hb—-15. 2%, AR, BCl # 1856 %, 3 tb—-18.5%, [l tb-24.7%;
BPI 7 1201 &, 3*tb-6.5%, FlH—-26.2%; BSI # 1240 &, 3rt-0.8%, Flrb+1. 1%,

KB wind, BAIERH LI

B#17: B F 45 FRIL BDI # % B#18: 472 4 & BCI £ %
EEmBD| —— & AR .
— s
250 20% 4000 - 3689 EBCI ) bl 3 ik 60%
2,110

5000 1928 20% 3500 ¢ 3243 ig:f’
: - . 1,809 2,835 ’
R 3,000 ? 30%

1500 | 10% 2,500 20%
’ 10%

0% 2,000 0%
1,000 . 1,500 10%
-10% 1000 20%
500 + -30%
-20% 500 0%
0 50%

0 -30%

2024-09-27

2024-10-11

2024-10-25

2024-09-27

2024-10-11

2024-10-25

kR wind, EAIERHF LA

kB wind, E4&IEAHF AT
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SINOLINK SECURITIES

Sing  RRIESIRS

7 bk JB 4R
BZ%19: &£ 5% BPI & % B#20: ZBR A REE BSI &%
[ ] — ] FE 7 "
1600 - Bpl H L’t ai - 0% -le —}'_;.1 L’t i“gii o
100 1,446 1388 1435 1,320 1306 1 3%
’ I 1 5% 1300 | 1 2%
1,200 | , 1%
4 - 0, (1]
1000 | 10% 1280 |
1 0%
800 | { -15% 1260 |
1 1%
600 1 -20% 1,240 { 2%
400 | o
00 | { -25% 1,220 + 1 3%
0 . 30% 1,200 ' 4%
2024.00.27 20241011 2024.10.95 2024-09-27 2024-10-11 2024-10-25
kB wind, E4EIEAHF LA KR wind, BA&IER LA

B 202459, LEITBEORHEEER 9. 1310k, Btb b 0.5%, ST W AetE A 4.45 1ok, Bl b
5+ 4. 9%,

BE21: BHEZBAEDTWELF BE22: I FH WAt F
oy L ERE D AT S A (feob) - Bk % A4
12 — i R A S AR 0% 5 — R A Bk A B 20%
10 15% 4 15%
8 10% 3 10%
6 5% 5%
4 0% 2 0%
Q,
2 5% 1 50,
0 10% I
0 10%
C O YOS O YO = O S
OO0~ OO0 0O« OO0 OO~ OO0 OO OO0~ OO0 O
333300 0 tr A AR BT
bl e B B I B e I I I I I I I I I B I N |
[sleolslsleislcslcolisleoislesleolcolcleoleoleolelalelele]
(o e Na Nt Na Na Na'Na Ne Ne e No' o Ne Ne' Na N Ne Na'Ne' Na' e Na'l
Kk wind, E4&IERFF AT KB wind, E4&IEKHF AT

2.2 MENY

KA : 2024 F 9 A RAE RN EZEH 5355 F AL, £H 2019 55 112%; EF#X EEEH 637 TAK, 44 2019
# 93%,

B#23: PEHEAARSEEE B#x24: #EHEFHERGEEZF
PERMEA (HR) FiE5F (AA) PEARMEAREES (FA)
2019 2023 2024 — 2019 2023 2024
7,000 900
5,000 7A 600
4,000 500
3,000 400
300
2,000 200
1,000 100
0 0
1A 2A 3A 44 5A 6A T7TA 8A 9A10A11A12A 1 2H 34 48 5H 64 7TH 84 9H 10114124
Fkif: wind, B A&IERF AT KiR: wind, BEA&IERHF AT

AN E): 2024 549 A, RPK % 2019 4F, EAi+23%. ZA+12.8%. @HA+10. 1%, HA+17.5%, F4F+30%; ASK & 2019

— A A B A
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

5, EAH24. 4%, FAHT. 8%, EALHE. 2%, AAKHT7.5%, FAE+33.1%. H P, EALA 2023 55 3 A A A LA A8

RiBEHIE,
B £25: _E A 8] RPK &K 2019 £ %

B #£26: _E 74 3] ASK & 2019 F£5# %

4 A RPK#:2019F 3% %

B EEABEFTME B TRE WAEKME BT HFRE
100.0%

50.0%

0.0% = II — _A
-50.0%
-100.0%

AR El A B FR HE

% J] ASK4:2019-4F 3 it

B EERBRTRE B ARE B AR B S AR
100.0%

50.0%

o ool e 0
-50.0%
-100.0%

Ak B A H iR WK

Fkif: wind, B AL ILHT

KB wind, EAEIERFAHT

M ARB R AERRAIREEANH 76.05 £ /4%, IREb+4.09%, B Eb-13.65%; 2024 5 10 A, BRI dE

e (B#) H 5637 T/, IFREL-T%, F)t-29. 8%,
B E27: T3R5 o

B K28: B A ZR ) H

O 35 U5 4 A (R ) A (oA Rty e ] MY

-
(%B?"ﬁ) 79 1 0%
78

[Cay 1 5%
76

-10%
74 L

-15%
72
70 L { -20%
68 25%

2024-09-27 2024-10-11 2024-10-25

— A AR A (ETIAR, A44)
e N ALE R (T/ek)

140 12,000
120 10,000
100 8,000
80
6,000
60
40 4,000
20 2,000
0 0
3833385983888 8
D O = = e A
D S e I = I S A N A oY I N A o\ B N I o N B o\ I o N I o N A o\ |
O O O O O O O O 0O o o o o o
AN AN N AN &N &N NN NN NN NN

&K wind, EAIERHF LA
L& AREALARTFEM A 7.1090, 3RrL-0.26%,
B%29: £LHAR T FEH

kB wind, E4&IEAHF AT
B tb—1. 0%, 202404 A K, T it & TIC F 30 k-1. 5%,
B#%30: AR Tt FELLEEZEFIT

10.0%
g CE i — ] =
7 400 FEMELAART  m557= FIILEH 0.0% 8.0% -
7.1200 7.1090 6.0% -
7.1000 1 05% 4.0% -
7.0800 } '
70600 | 70531 1 -10% 2.0% Il I
7.0400 15% 0.0% ]
7.0200 -2.0% [ I |
7.0000 2.0% 4.0% B I 1
4. u
- =N g0 F =N F — OO — N — OO
oo LML MWW, et g leleleril
2024-09-23 2024-10-11 2024-10-25 Soo5000888885858858888888
CICICI IO IO NI IO I I O I O IO O IO O
KB wind, EAIEHKHF AT FB: wind, EAIEATFILHT £ik: 202404 % 2024 %5104 1 B-10 A 25 A,

M 2024 59 A, REBEEE 2019 F, LENG GHER)

+2%., BARMIFH-32%. B E=MIF-1%. FEINIIFH+14%.
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SINOLINK SECURITIES

- =
FIRDIRENE 2RSS 7k B4R

B IAH+3%; RALARERLRE 2019 5, LEME GAER) +3%. BHIZ-26%. G =WH-3% FEINMFH+14%, B 1]
P +2%,

BZ%31: £ B FTHHHREReLBR 2019 FH:%

3R E Aok B B 2019438 1%

- ) B AR a =g
(el e BIN=E#H £ 2
40%
20%
0%
20%
-40%
-60%
-80%
-100%
-120%
288580388583 38885383388853d388658
D A O B I I I N I T T T T e
AN AN AN NN AN AN NN NN NN NN NN NN NN NN NN NN NN
O O OO OO OO 0O 00000000 OO0 O0ODO0OO0OO0oOOoOOoOOoOOoO o o
[ N A o N A o N I o N o A o NI o N o A & AN o VA o AN & A o VA o N A o N o N o N AN o N o N AN & A o A & VAN 9 VI o N I o N IR o N I o N I o N R oV
kR wind, B4EIERI A
B #%32: £ B _FFHT CHALFFRAR 2019 F5#:%
RALAL & 220k B 201953 5%
— G & ARG b =
LR lEIE JEL R e 2 0.3
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
= MO NN A A MU NOD A A MO A Ad®MWONNOO A A MO NND
O O OO O 1 OO0 OO0 O +H 0 0O 0O 0O 0O« 0O O 0O o OO« o o o o o
b ddddd A A A I A AL DD D DD T &
[N B o N B o N B N B N I oV B N B o\ I N A o N I oV I N I o\ A N B N I N I o N B o N A N I 0.\ I N B o I N A N I o\ I o N I o\ IR o N B N |
O O O O OO OO OO 0O O O0OO0ODO0OO0OO0Db oo oo oo o o o o o o
AN AN AN A AN AN AN AN AN AN AN NN NN NN

kiB: wind, E&IERA LA

2.3 RBANH

k352024 59 f, ARSI RIES A 3. 42 LAk, FIEL+5. 13%, 454k BB 455 4 1229. 46 {L AN 2, Bl b—1. 35%;
S EKRREEAH 4.27 1tob, Fl+3.37%, 4% T4 FE &4 2922.98 {Leb N2, [ b-2. 46%.,

B &33: HBREFHE B R34: KRBT WA#HE

W G 5Lk K R A AR (AN E) 5L B Al AE (fevk s 2)
— KRR B TS AR — R B B S AR
2,000 600% 3,600 30%
500% 3,200 25%
1,600 100% 2:800 20%
1,200 300% 2,400 15%
’ 200% 2,000 10%
800 1005 1,600 5%
9% 1200 0%
400 0% 800 5%
| I I -100% 400 -10%
0 -200% 0 -15%
588388588588388 E82288888888888
D DO H A AN AN OO T T S DO dHdH A A NN OO O T T
AN AN AN AN AN AN AN AN AN AN AN AN AN NN [ I o N I o N I o N AN o N AN o N B o\ NN o\ B 0.\ NN o N IR o N I o N N o N AN o N AR 4\ )
SRR ax RRARRIIIIIII_ILRR

— A A B A
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

AiR: wind, B &R AT R wind, BAIERH DA

A%.mm$8ﬂ AENEIZEHN 9. 76 ICAK, BIHb+3.27%; NFRREJF S H 431.6 ILANE, FlEHE+3. 22%,
AENSRWIEEH 36.99 1ok, FlEb+2.05%; AR K 6796.38 Lot N2 FEb+1. 03%,

LA (10 A 14 8-10 A 20 B) A E&kN%Z N Ei847 5603.6 774, b+, 15%, 2024 5 42 J& G7 4 B N5
:Viésimbz# A 116. 15, Bl Eb+1. 45%0/\li£—/\% BF IR0 H 25 El}lﬁ(:&ﬂxﬂ@mﬁ““l’l‘l‘ﬁﬁﬂlffﬂi S (Y
A A 2.15%), Jf}iik@aﬁkb&%‘riﬁ\tbo

BE35: LNBHEEAHE BE36: LMB WA #E
. S5 ARE R A S AE (LA E) . S5 AR S A (e )
. 0, Q,
900 —— AR E RS A R 200% 8000 smramm R AR 150%
800 7000
200 150%
600 100% 6000 100%
¢ 5000
200 50%
400 o 4000 50%
300 0% 3000
200 50% 2000 0%
100 1000
0 100%
S3E2c3s2cdE2sdIE2SES 0 -50%
JAE g AT ST A AP S e (s ST i g 35235253z esE
SSSSaffagagaaNaNadd 2223233533223 28333
NNNNNNNNNNNNENNNNNN §338883838838388888
(o I e B I I I e I I I I I I I I I I B
Kk wind, BAIERFRAT S wind, EAGEEF R
BZE37: ssBRFEEFTE B Z38: G7 2B REEERENHHK
B AREERFE (F8) I P S () e— 2020
7000
6’000 —_— 2021 2022
’ 160 2023 2024 1 350%
5,000 140 { 300%
4,000 120 ) f-’\"' 250%
3,000 100 LV x 4 { 200%
150%
80
2,000 1 100%
1,000 } 60 1 50%
0 T T T T T TR T S T S S T 40 - -— { 0%
R N N 20 1 -50%
I S T B T T s T e T o T R - S S 0 L sl Q0%
o™ [ T SO A o I Y I Y I Y | [ I 0 T o I o N o I o N |
O O O NN O O O O O ™o O O O o O ‘—WTHCJ("')(.DCF)(\II()CO‘—E CJ("')(.DCB(\I
o™ o™ 535235535535535

KB wind, BE&EFA LA KRR G7, BEE&IEFRA LA
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

B &39: £ ZRNBEELHKEE

BE40: +-FH B S E

BaE (%)

e 2 [5] o £ 12 A B BB R0 %

10-8_6 36

g_

8_

Tl 55

6 . 5.05.04.94.74541

5F 4,

: 3737373535534,

3

2

1

0
T - A B B O B = - - P S S S S S SR i [
’wﬁﬂﬁ'ﬁ‘ﬁgﬁﬂﬁ'\ﬂﬁ/\4'\DE-%%{%E'\DE%E'\“E'\“E'—@- 358253232 IseesIdIseEescds e
MM Z ke m D n %o R 3333220322228 332833333383

E‘“E{—IW&@@%-&—{\—»WI@;}&% S SRRSESESEEE8E8888RSSSRa S
kK wind, E4EIEAH LA &R wind, E4&iEAHF AT

2.4 B MiR

B RERE /AN 2024 9 44, BBl 52 7R 149.7 104, B3 K 18. 7%; B 5k A 7ok 1187.9 12,

Fleb3g K 10.3%; Beib b 52 2K 7.94 1, BT 12.5%, 2024 5 1-9 A,

CR8 % 85.2, % 1-8 A AAHF.
B £41: £ BAEULRELFF

ESLRCRIE WS b S & E

B £42: 2 BEABXEREE BHA

- b 5 (L) —— e WAL RBEEERMN () AR
0,
160 140% 1 10%
140 120%
0,
120 100% 10 5%
100 80% 8 1 0%
60% i £,
o 40% N N b
60 20% -10%
40 0% 4 15%
20 20% 2 20%
o JULRNUNRRNVRIDUNNDRDUNDRNRRIDEIND 4oy
- ¥ I~ O = 9 I~ O = X I~ ° 0 -25%
@ 9 2 5 9 9 9 3T 9 99 - T -~ O - ¥ - o « W &~
R EEE T8 238333 ¢%
SEE88E888EREE 8 S 888888838838
(o] (o] (o] (o] (o] (o] (o] (8] (o] (o] (o]

K R: wind, E&IERH AT KR wind, BEA&ILRH AT

2024 F 9 A, RF . ik, BB, wil bR 52 B L Al+12. 6%, +22. 0%, +28. 0%, +22. 0% ; Bk i 3 FU A4 H1-7. 0%,
—12%. —6.8%. —4.3%; THWEHH A A 7. 6%, 13. 6%, 15.4%. 13.3%, IFb5HA1+0. 4%, —0. 1%, —0.3%. —0.1%

B #43: A BE_E 7k oon ] EHIE (2024, 09)

e LR 7 e #k B i@ ¥ i
e FRN (L) 1187.90 182.60 40.83 50.47 40.33
F 1k 10.3% 4.7% 6.7% 19.6% 16.9%
7979 4.1% 11.7% 4.2% 2.8% 4.1%
R HE (LE) 149.70 11.41 20.36 23.12 19.98
Fl kb 18.7% 12.6% 22.0% 28.0% 22.0%
7979 4.1% 9.4% 3.2% 2.3% 3.2%
BBk FF FHUAN () 7.94 16.00 2.01 2.18 2.02
Rt -12.5% -7.0% -12.2% -6.8% -4.3%
7979 0.0% 2.1% 1.0% 0.5% 1.0%
Tk & / 7.6% 13.6% 15.4% 13.3%
Rt / -1.1% -0.7% -0.05% -0.7%

12



[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

AT A B 4%
2E K T R F kS & ¥ i
Tk / 0.4% -0.1% -0.3% -0.1%

Fifk: wind, B ALK AT

=, MISRR

T RRERAAI NG o & KAZHWE, KB4 KTIHA, T A3t i sofe b AT AR = £ 5 @ % o
A LR B4 AR A b S, Famfh ke LK, B RS kR AR kgt

CREHAS. MENANARSELKD, EART K@, AL UAR KR K@K,

MAs RAR IR o & KB b o) T 77 G0 HUR %, 5 ILMAS SRR AL, Pl 5K E,
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SINOLINK SECURITIES

PG  ERRESES

Tk B4R

70 B KRR YA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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BRI E SRS

Tk B4R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALZEZR, EAETREHTERAN EEEMIER, ERTLOZARELHEH, KRRERAGETIIASES AT LA TR T RORE, T
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
A28k, FEAEATINAE 3 M) RS HEAT A 6 AN A K7 o

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T B S EIE, RAFSEEIAT A A3 GEFA TR HE Y BFRZH L), AREIE B EIEFNDH RN E P F RIS IFR
BT C3 R (A B R WBTHIER; AIREPT LGN EBEBOAE BEANHNE P QHHRIL, BFRRE R, TEBAAASHEE P X THTIEARERIALNE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIERT A LARIEAT 4,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806

(NEFF] (2RE]
ESIESHARIRSS EEIESHAR

Fin A R e — A A B A
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