IE R R ARE

\ % #4H4 (300073 CH)

EABAIFIETR, BINE P YHE MR

FR
754 5 # AR

E R
2024 4 10 A 27 B | P E A

/N 8] 24Q3 JA N 19.84 1L, Fl/FRI6-52.10%/-2.01%, V344 #1iE 1.77 1¢
L, F/I#¥-68.66%/+0.53%, =9k 1.05127T, Rl/3H-81.63%/-6.48%.
24Q3 £ A F 4 F) F 1k 11.41%/8.69%, 3 it-2.10/+0.84pct, &~ &M 4& T i
FEREAETR, FAFE LA L EZFRABOL; 24Q3 H1E 5 A F A
7.14% , 3 rb +036pet, H P A E /I F I R I M F o A
-0.11/-0.49/-0.30/+1.26pct. # j& /2 8] £ B ] 47 Ak AT 58 69 B A Ak 7) Fo 3 & 5
b KR, BRAVAAN I RFEBA A A RO, %8 HE 24,

EAMHBAI MR, HAKEZAER T

OO feRE S

.' .' HUATAI SECURITIES

BFIFR () :
B AR (AR ) :

R R viRE

SAC No. S0570522020002  shenjianguo@htsc.com

+(86) 755 8249 2388

bianwenjiao@htsc.com
+(86) 755 8277 6411

BRAEH

shaoziyang@htsc.com
+(86) 21 2897 2228

R R
SAC No. S0570518110004
SFC No. BSJ399

BEA
SAC No. S0570124030024

HWEHT @, KAEE 24Q3 2 WEIF LA ARF, BsmskiEe it RAAKE
TR FHE, BARSY H @, 24Q3 EMM BN EART 4T, KAVEHE NG BAR (AR P) 46.58
S AAEFE RS AL LT AL, BAEERR, MRS RS WS (AR HE 10 A 25 1) 44.52
o NS RFHRRAEWE T E, RIEFBRHRARAWYFIE, APELARIES ﬂ@“ﬁ;m 5 22,549
¥ 2 &L A ERpET \ 3] £ & L ER P AR AR 6 MNAFHERIH (AKTET) 785.10
;ﬂgﬁﬁi*ffijﬁzif EFZ?—@’ Q j bjﬁ]\ﬁt}ﬁg\jﬁ = 4’?5&%7&&, 52 AMMA&SEE (AR’T’) 27.15-52.51
| F1 & P 3T R A0 AP T o BVPS (A K ) 25.98
B3k AR B, BN R B A 4 A R
NEERFE AT HG L b, BHEFARETE, BEERRKKE YA T ik
K, FNBRGHIFTRBRED R B bid, FEHTIEF D RN %) —éﬁ:&i
WAEKIE P, NCM G4~ S ABIRGAE. A a- T i BIRLES 3 20 o
A B, Hh BN B S ARALR] 50 7ok (B A AHHF 20 77 o+ BB 2 42 30 o | I.
k), —HMBA R 6 k@RS LR, AL Rk BIRE P ©
KA B 69FE Ko
(24)
B R R . (38())ct'-23 Feb-24 Jun-24 Oct-24
F 83| % AM A B AT R, KAV T4 5] 3 A R k42 B A fk .
H AR %, Tt 24/25/26 SF )2 & 4 A 5.44/6.94/18.54 LT (FT4E TR wind
6.98/7.82/10.07 12 L), A # Tt 8] 25 5 Wind — & # T -F3) PE 22
1&, FRBNIAEFFRER, GEFRGELEEIFHALRE, ST
8] 25 SF B 4% PE 34 1%, & HARH 46.58 T (#7414 30.33 L), #H#HF “3¥
%” i*F%\o
RIeHT: 2K BREH TR, NS E P Fied ERRAA; T
¥ &) F HN B BAVRE KT IR
ZERMBIRE B
2K 2022 2023 2024E 2025E 2026E
ZAN (ARFEF) 21,264 15,127 6,721 8,398 10,160
+-% 157.50 (28.86) (55.57) 24.95 20.98
2B BN 84 A (AR T E ) 2,259 1,924 544.25 694.21 853.62
+-% 107.02 (14.80) (71.72) 27.55 22.96
EPS (AR, RAHHE) 4.46 3.80 1.07 1.37 1.69
ROE (%) 19.66 14.45 4.05 5.00 5.91
PE (4&) 9.98 11.72 41.43 32.48 26.42
PB (4&) 1.96 1.72 1.70 1.65 1.58
EV EBITDA (%) 5.94 6.85 17.56 13.77 11.01
TA R : N8N S RHF TN
BT WA 5B AR HTIT B W R IR 89— 5, 75 Fue—HE J 5o 1



§ KN I RIEH
% -4+ (300073 CH) - VM oarnisecunmes
B&kl: BLKRARFELER B&2: 12845 R R R
2%(? AN — A yoy (% 4h) 200% L — )3 A4 A V24 A idyoy (% 4)
1 r 0
25 - - 350%
- 300%
L 0,
200 A 150% 20 A L 250%
L 100% 5 L 200%
150 - 150%
L - 100%
50% 10 - ¢ o
100 A - 50%
- 0% 5 | - 0%
- -50%
50 A L -50% 0 - - -100%
 -150%
0 + -100%
5) A L -200%
~ 8 2 g g 8§ g © O L s e o 4 8 e 0
&8 &8 8 8§ &8 & & B g 8 8 8§ § 8§ § =3
N N N N N N N 9,’ 39 « « 34 3 39 34 (o
S N
« &
FARR: Wind, EEFRL FH B Wind, £EFFR
A%&3: £AR54HETR Bi4: BRFAEER
25% 1 e Am
A% #AIF 6% 1 WA - FEEAE (RAFA)
20% - 50 w55 R &
15% A A% -
- r=" " 0 - “<
10% e ~< / SO 3% -
_ - \ 1 ~
\ 4
50 - N // 2%
\ / 1%
0% : T . = . . .
‘\ / 0% ‘
5% - N
\II -1% A
-10% - -2% 1
-15% - -3% -
© ~ o (2] o — N (32} [32] ~ [ce] (2] o — N (32} [32]
— - - - N N N N ‘_'1 - - - N N N N ‘_'1
o o o o o o o o o o o o o o o
I « « I « « N « o « « I « « N « o
N N
o o
N N
FA R : Wind, %557 FH KR : Wind, EHZFFT
B&5: TA#FER (Wind —&#H, KE 2024 4 10 A 25 A 4&H)
M EPS (&) PE (4&)
R H AR (%) 2024E 2025E 2026E 2024E 2025E 2026E
688005 CH % & #H4 28.99 0.59 1.20 1.77 48.78 24.11 16.39
688779 CH kizjzf} 5.91 0.08 0.18 0.23 73.97 33.77 25.76
688778 CH  JA4b#i ik 36.40 1.41 1.76 2.21 25.90 20.73 16.49
300919 CH Aty 40.57 2.15 2.64 3.08 18.88 15.39 13.17
002340 CH ## % 7.15 0.31 0.44 0.56 22.78 16.29 12.75
EoR1: 38.06 22.06 16.91
300073 CH % 4H4H# 44.52 1.07 1.37 1.69 41.43 32.48 26.42
FH kR Wind, EEFRT
B %6: %44 PE-Bands B47: %s4H# PB-Bands
(AR ) (AR )
— LA
141 340 -
edT "=
- ad
gmma=!
105 42 A p===g" " """ eece=- 30x 255 A ____' -  mmemee 12.4x
.n-__—‘ .= 7
— — — 25x | r- - — — 9.6x
70 20x 170 6.7x
15x 3.9x
35 85
10x 1.0x
0 + T T T T T 0 T T T . .

Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24

Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24

TR Wind, £ RFRL

FHRR: Wind, {575

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,



& KN 1

% sHAHE (300073 CH) o)\ M H#%FE%
SRR FHERAIAM: N8 %P FFAedt R RAINH; A7 5T F 0B 3 B 8] B AR
KT A

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 3



% A& (300073 CH)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

Z A

il 8 ELDF 3
Lt ERE (ARFER) 2022 2023 2024E 2025E 2026E &#H4 K ARFEA) 2022 2023 2024E 2025E 2026E
RHF~ 18,112 12,566 9,298 11,869 10,482  BdMA 21,264 15,127 6,721 8,398 10,160
A 5,216 5,689 6,209 6,129 6,410  FAA 17,564 12,395 5,901 7,337 8,875
B 5,774 2,912 44858 2,498  888.48  #H AL Al 44.52 33.08 14.07 17.58 21.27
Jh A SRR B 20.95 52.56 0.00 28.92 162 #FLHA 50.08 42.74 30.24 33.59 40.64
FAAT TR 2 660.64 65.62 26141 14540 34748 FEKA 27549 18467  107.53 12597  121.92
A 2,865  693.01  150.05 62225 26525 WM45% A (381.28) (256.19) (124.13) (128.47) (122.44)
FARA T 3,575 3,153 2,229 2,445 2,569  F S RMERK (218.11) (2.20) (0.98) (1.22) (1.48)
R~ 3,444 4,844 6,272 6,788 7126  ANAMMEEHIKE (43.99)  (38.24) 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 0.00  #FHME (110.45)  (120.69) 0.00 0.00 0.00
sy 2,233 3,557 4,689 5,170 5462  #FLAE 2,539 2,221 62771 80270  985.32
A 19146 28574  329.72 36256 39832  FkshKA 5.42 30.85 14.92 17.06 20.95
ERUEIY AL 1,019 1,001 1,254 1,255 1,266 Tk h 6.17 0.65 2.34 3.05 2.01
= 21,555 17,410 15,571 18,657 17,608  #1HEE R 2,538 2,251  640.30 816.71 1,004
s 9,752 3,643 1,527 4,161 2,594  FifRAR 279.42  332.38 96.04 12251  150.64
B 8.90 0.00 0.00 0.00 0.00  ##1: 2,259 1,919 54425 69421  853.62
A IR B 2,342 1,293 442.43 1,654  881.90 JHMEAIE 0.00 (5.42) 0.00 0.00 0.00
A E A Bk 7,401 2,350 1,084 2,507 1,712 3G 8441 2,259 1,924 54425 69421  853.62
ekt A4 31350  491.67 605.94  618.64  579.76  EBITDA 2,637 2,360  893.68 1,147 1,407
KAf % 0.00 0.00 114.26 126.97 88.09 EPS (AR T, &£K) 4.46 3.80 1.07 1.37 1.69
H AR R 31350  491.67  491.67  491.67  491.67
RAEAH 10,065 4,135 2,133 4,780 3174 EEMHILE
VMR G 0.00 19868  198.68  198.68  198.68 &HF K (%) 2022 2023 2024E 2025E 2026E
A 506.50 506.50  506.50  506.50  506.50 AKEH
FANR 7,163 7,163 7,163 7,163 7163  FIKA 157.50  (28.86)  (55.57) 24.95 20.98
B4R 3,821 5,407 5,851 6,418 7119 FAlHE 104.64  (12.52)  (71.74) 27.88 22.75
)3 B B B R R 11,490 13,076 13,239 13,679 14,236  J3BEA 844l 107.02  (14.80)  (71.72) 27.55 22.96
AR AR A 21,555 17,410 15,571 18,657 17,608  FEAIRH (%)

ERIES 17.40 18.06 12.19 12.64 12.65
ALRER e UES 10.62 12.68 8.10 8.27 8.40
2R ARTET) 2022 2023 2024E 2025E 2026E  ROE 19.66 14.45 4.05 5.00 5.91
2EEHAE 1,160 1,222 2,520  989.70 1,357 ROIC 50.27 28.08 7.36 9.00 10.99
A 2,259 1,919 54425 69421  853.62  4&tk# A
718 e A 170.31 270.78 370.80 450.69 52470  FF AR E (%) 46.69 23.75 13.70 25.62 18.02
%% R (381.28) (256.19) (124.13) (128.47) (122.44)  # AfE (%) (42.63)  (40.92)  (43.88)  (41.75)  (42.36)
#F MK 11045  120.69 0.00 0.00 0.00 HEAHKE 1.86 3.45 6.09 2.85 4,04
FERLEH (1,294)  (1,025) 1,731  (25.27)  103.11  ##kE 1.44 3.21 5.67 2.61 3.70
HezE s 29656  192.79 (1.16) (1.45) (1.76) Eiz#h
B EHALE (269.02) (646.63)  (1,799) (966.60) (862.70)  Eif FRAE 1.18 0.78 0.41 0.49 0.56
KA (1,117)  (1,332)  (1,735) (885.87) (758.60) Nk A4 FE 5.23 3.48 4.00 5.70 6.00
KB 0.12 0.00 0.00 0.00 0.00 AT E 10.18 6.82 6.80 7.00 7.00
FAIF A 847.82 685.15  (63.60)  (80.73) (104.10)  EHMEIF (AR M)
HF{EHAE (214.15)  (199.34) (201.42) (102.90) (213.54)  HRLACE (R #EE) 4.46 3.80 1.07 1.37 1.69
FE il 8.90 (8.90) 0.00 0.00 0.00  AMRZFENEA(RIHET) 2.29 2.41 4.98 1.95 2.68
LT 0.00 0.00 114.26 1271 (38.88)  HMAH S (RAMHEF) 22.69 25.82 26.14 27.01 28.11
& BRI A 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 0.00 0.00 0.00 0.00 0.00  PE () 9.98 11.72 41.43 32.48 26.42
H A A (223.05) (190.44) (315.69) (115.61) (174.65) PB (%) 1.96 1.72 1.70 1.65 1.58
A 36 o 3R 869.62  473.06  519.88  (79.80)  280.99  EV EBITDA (4%) 5.94 6.85 17.56 13.77 11.01

B NENE, RS )

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4



/ KA 1
% #4444 (300073 CH) )\ S5 1] :'EEFE%

I

AT A
AN, wEE, LK, ZIERARE TR ARG EEFHIBIRT AT ARG IER R KAT A AMAET L HAfE,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
BB H AR R IR KA B @R D K KENH KA,

AR AU, AMEFHIIRAGX TG RBERELELR, TAGLGEATEEN D EDRGAT. £ER
AW TARIEALAFT T 69 R AR A AFVASE I, 047 P P69 T =T AE R A 48 9 6938, HEATIRR M BT R & 25 %
o P U 6% 11 3R

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LAELTRARFBARARBRFATE, RARRGSAT T ERokRH @A EE A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LETTIFE . AR R AIRE 6T A fAL 4 e ih RO )T B 2R R R E AL B ALAR RA R .

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R AT BARICI N AN S HAR. RFARICAARIT.

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES

i ' KA 1
% #HAHE (300073 CH) Lo Ly ERIES

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (IBiTHR) % 15a-6 £ R AR EFIEAR HE R SARMBE, sTAFLIR
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EB) AR IR BB F A L3 AR ST AETIE A #H TR H AL,
KB RGEAR (FE) ARASHIT S,

(EH-EL2URERE

o NATIFFEE, # LR EAARMAEALF RIZERIR LR BGIRGIERAREATANZRBAR . TERMFE . 4T
B EAEE AREFTRBGIFHIERRRITAF AT EN SR G, AREPAARABM “HEAL” 045
FINRA & X T AT 69 KIE R R o AT ITARIE 2L RAE R G EARI N Ao B A e /) FRAFF B, QL3R A 0 3 AT
£ 0N,

o BRIEKMMMAIRMNE EF NS Fa/REFEZTNSE], BRIXAFHEUAA FIREHB XL P B ERAWFEERIELRTR
FrBENAMIERIFTATIL, QHERZAGHE (BHETAS) LATEATAHMBELENINIEANTATR, 03K
Z R H (LAEFTAES),.

o HRIEKRRMMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFER THRASFA RIRE b PTIRE W
HEATIER (R XET) KT, FTRAHHTEFIBFZIER (RLAFT). B, #FTHFLZEIRE TR
HBaAZFR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
K. BARET AN FHEE, RIS WITEARESARGIMTAERLSY, HALE (MEMFE®) 2B 4 m
B, AT F S @ R AR, 36 KA BT AT BT AR L. IR (F k) A TR 8] TR a4 (i
F BRI &) % 32C KM 0 R AL FE NG BRGNS E AFENE &I T, RSB IATREH. £X
BHHEIMAMBRHER, RRIEE (Fik) AN SRS RIEE A BRI R E T, o R ERIERAEIE, F
WPl ABEF AR SR EAERIEE () AN . ARSI ik B3k R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R BLHA

BIFBAT A RELAH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o a0 69 1L 8 = 3R) Aaxt B ok & BLa9 14
(AR H kR PR 300 54, HFETHLRARAENRYL, £ETHLEAIRE 500 54, 6EFTHEEAE B

AR, B AT HAEA A% 225 54, T H kARG, HETHLEAFBERAMIEREL, £E

% Ak A g 100 4540, Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



/ KA 1
% #4444 (300073 CH) )\ S5 1] :'EEFE%

FRRAWE

¥ E: ERIER A A (RN 8] A P B AR 89 “GERARTTEW 7 b ST AE, B TIE% 5 A4 : 91320000704041011)

A EEeBER(FR)ARNIAATBIEE A AN HIERARBEZ L L5 T4, 28 F TiE% 5 A : AOK809

£H: £RiEk (£B) ARANA£L£E4LELEEH (FINRA) AR, BALEEFRZLRHA LGOI, £
gl 445745 % : CRD#:298809/SEC#:8-70231

Mgk BRIER (FAodk) AN LA Ak akE 2 mm LK AT HIRSGFTIE, FALABEYMSME. 2
sz M % : 202233398E

B RIERRD A RS

# R Eloy:3

B R R LR 9% 228 S RAER ) 1 SARMRE AL : 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
R ZRAL: 100032

#,7%: 86 25 83389999/1% A: 86 25 83387521 #,3%: 86 10 63211166/1% A: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T T ARE X 5 W% 5999 5 A4 K7 10 B/drEgmAL: 518017 EETIRARN R AT 18 5HRAT % E # 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A.: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068

- F U ht-rd@htsc.com - F U ht-rd@htsc.com

xR (£5) ARAFG

ABFH 2B REF 99 5 ¥ F .U 53 #

%, 7%: +852-3658-6000/1% A : +852-2567-6123

@ -FdR4F: research@htsc.com

http://iwww.htsc.com.hk

fREH (EB) HrEAE

£EHasNEKiE 280 F 21 & (44 10017)

®,35: +212-763-8160/4% A : +917-725-9702

%, dR 4 Huatai@htsc-us.com

http://www.htsc-us.com

LRIER (Hh3k) BAIRAE

RiEB R 15 KA, #08-02, #i4m3k 018981

1% : +65 68603600

A : +65 65091183

ORRAIT A 2024-5F 42 AL F LA A [ 8]

BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 7
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