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2021A  2022A  2023A  2024E  2025E  2026E 2021A 2022A  2023A 2024E  2025E 2026E
EX-S'2 5 N 242,241 180,322 202,524 198,148 204,093 209,191 i 129,861 109,709 105,344 148,367 125,598 165,166
k& 30.4% -25.6% 12.3%  -2.2% 3. 0% 2.5% Rl & & 54,065 47,496 47,172 51,011 52,989 53,844
EX-RT 593 185,215 141,928 161,371 156,141 159,601 162,123 A 450,620 488,813 487,641 430,835 494,38 459,279
%4 &N 76.5% 78.7%  79.7% 78.8%  78.2%  77.5% AR P 14,410 18,381 14,495 17,735 22,320 26,613
ER3) 57,026 38,394 41,153 42,007 44,492 47,068 AT 648,957 664,400 654,652 647,948 695,294 704, 901
%4 E N 23.5% 21.3%  20.3% 21.2%  21.8%  22.5% %8 74. 6% 72.8%  70.9% 69.1%  68.9% 67. 6%
Bk AL B e 0 0 0 0 0 0 * 40,571 33,069 33,215 36,537 40,190 44,210
%4 BN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0.0% B % %~ 3,129 4,945 4,903 5,145 5,376 5,594
HEER 3,778 3,919 4,262 4,114 4,320 4,406 %5 K 0. 4% 0. 5% 0. 5% 0.5% 0. 5% 0. 5%
RS ON 1. 6% 2.2% 2.1% 2.1% 2.1% 2.1% ERiA v 2,004 1,763 1,636 1,636 1,636 1,636
g4 3,191 2,603 2,614 2,632 2,763 2,819 AERAF 220,950 248,854 268,952 290,194 313,139 337,929
R T ON 1.3% 1. 4% 1.3% 1.3% 1. 4% 1.3% %8 K 25. 4% 27.2%  29.1% 30.9%  31.1% 32. 4%
HE R 0 0 0 0 0 0 F =8t 869,907 913,254 923,604 938,1411,008,433 1,042,831
%4 E N 0.0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% #3045 3 38,221 30,558 23,150 24,307 25,523 26,799
B A ATALE (EBIT) 50,353 31,872 34,063 35,262 37,409 39,843 B A+ 3R 79,339 82,111 88,628 67,513 92,088 78,568
%A N 20.8% 17.7% 16.8%  17.8%  18.3%  19.0% AR B AR 176,341 168,482 173,923 168,426 169,397 169, 445
M % 5% R -1,373  -1,259 -1,427 -372  -1,066 -428 A AR 293,901 281,151 285,701 260,246 287,008 274,812
%4 E N -0.6% -0.7% -0.7% -0.2% -0.5%  -0.2% * B 197,302 231,028 216,696 238,365 262,202 288,422
Hfe K A 21,598 27,977 28,296 29,711 31,196 32,756
R 512,800 540,156 530,692 528,323 580,406 595,990
BRI 3,686 2,181 1,627 1,250 1,208 1,160 38 R ARARE 343,560 354,480 373,018 388,514 405,208 422,445
%A% AT A 5. 8% 6.1% 4. 0% 3.2% 2.9% 2.7% o A 74,034 74,035 74,035 74,035 74,035 74,035
2 o A 51,726 30,825 35,490 35,633 38,475 40,271 k4 BLA)iE 269,109 281,481 300,297 315,792 332,487 349,724
B A 21.4% 17.1%  17.5%  18.0%  18.9%  19.3% VARG 13,546 18,618 19,894 21,305 22,818 24,395
ERI & AR AMESIT 869,907 913,254 923,604 938,1411,008,433 1,042,831
#RT AE 63,130 36,007 41,120 38,884 41,683 43,431
EUREES 26.1%  20.0% 20.3%  19.6%  20.4%  20.8% b 5 A7
BT 43 #2. 20,068 11,451 14,074 13,220 14,172 14,766 2021A 2022A  2023A 2024E  2025E 2026E
B 1% AL F 31.8% 31.8%  34.2% 34.0% 34.0%  34.0% E Y E T
% A8 43,062 24,556 27,047 25,663 27,511 28,664 H NS 3.67 2.13 2.34 2.22 2.38 2.47
YRR RS 2,906 1,291 1,437 1,411 1,513 1,577 AT 31.39 32.39  34.08 35.50  37.02 38. 60
J3 & T/ S84 40,155 23,265 25,610 24,252 25,998 27,088 H N BEAEBR 2.06 -0.96 3.22 4.64  -1.26 4.42
ERES 16.6%  12.9%  12.6%  12.2% 12.7%  12.9% TR A 0.00 0.00 0.00 0.80 0.80 0.80
2E 23
AL RELART BF) % ok aE 11.69%  6.56%  6.87%  6.24%  6.42% 6.41%
2021A  2022A  2023A  2024E  2025E  2026E B A EE 4. 62% 2.55%  2.77% 2.59%  2.58% 2.60%
% A 40,155 23,265 25,610 24,252 25,998 27,088 FN T ARANEF 5.80% 3.42%  3.54% 3.46%  3.45% 3. 45%
VO R ARE 2,906 1,291 1,437 1,411 1,513 1,577 Wi
ERELE -11,225 -13,468 -8, 650 -104 207 501 FELSMAEKE 30.38% -25.56% 12.31% -2.16%  3.00% 2.50%
k2 FIE EBIT 3k % -1.20% -36.70%  6.87% 3.52%  6.09% 6.51%
FiERLTH -6,773 -20,982 17,914 26,332 -40,282 20,527 & A K E -8.54% -42.06% 10.08% -5.30%  7.20% 4.19%
BB EHALSR 22,565 -10,518 35,279 50,737 -13,808 48,397 BF A KE 5.62%  4.98%  1.13% 1.57%  7.49% 3.41%
AT R -226 -649 -205 -500 -500 -500 FEETERD
Fir -11,108 -7,978 -5,571 -23,175 -25,910 -27,463 SN K 3K B4 R A 1.5 10.9 7.7 7.5 8.0 8.0
i) -3, 131 488 1,004 3,624 3,601 3,572 ORI 883.1 1,191.4 1,089.2 1,058.8 1,043.5 1,058.8
B EHALER -14,465 -8,140 -4,771 -20,050 -22,809 -24,391 KA K 3 RS R S 155.7 204.8  190.4 180.0  180.0 189.5
JEA R -108 1 0 0 0 0 B % 3 B R4 4.2 8.1 8.8 9.1 9.3 9.4
B A 3R 32,312 17,029 -15,693 22,827 25,052 27,496 L% 8 %]
b)) -17,778 -19,103 -19,326 -10,491 -11,205 -11,935 0/ ARG 35.64% 48.21% 41.43% 35.14% 45.17% 40.91%
£ T & AHER 14,426 -2,073 -35,018 12,336 13,847 15,562 EBIT A £ AR 3 4 -36.7 -25.3 -23.9 -94.8 -35.1 -93.1
R BARE 22,197 -20,152 -4,365 43,023 -22,769 39,568 W R 58.95% 59.15% 57.46% 56.32% 57.56% 57.15%
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