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2B BN 84 A (AR T E ) 1,164 1,333 1,767 1,937 2,108

+-% 24.36 14.56 32.59 9.57 8.85

EPS (AR T, R##EE) 1.12 1.28 1.70 1.86 2.03
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LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & FE (ARTFEF) 2022 2023  2024E  2025E  2026E
DRk 7,165 7,638 9,353 11,055 12,875  #FdMkA 9,447 10,222 1,611 12210 12,717
EI 2,630 3,457 4,882 6,419 8,105  #FLRA 4,232 4,576 4,874 5,103 5,287
B 1,287 1,561 1,773 1,865 1,942 FLAHA A A 1770 13280  150.84 15862  165.21
FeAe 3 R 33.08 38.59 43.83 46.09 48.00 FLHA 2,656 2,685 3,054 3,187 3,294
FAAT TR 2 182.05  187.65  199.87  209.26  216.84  ¥3Z A 73623 79451 90565  927.95  941.06
HH 1,879 1,562 1,623 1,684 1,731 wH%A (94.68)  (43.84)  (34.96)  (63.08)  (98.89)
FARA T 1,153 83151  831.51  831.51 83151  # =#fifik (18.54)  (101.70)  (115.51) (121.47) (126.52)
FRFHF 2 7,318 7,792 7,810 7,828 7,842 AAMEE DK 5.99 13.80 13.80 13.80 13.80
KIBF 33317 34157 34157 34157 34157  #AAKE 16.23 12.55 12.55 12.55 12.55
B R %A 3,012 3,187 2,931 2,737 2,578  ELAIH 1,406 1,515 2,023 2,219 2,418
T3 7 1,512 1,691 1,846 1,980 2,095  FRIPEA 30.19 71.06 74.61 78.34 82.26
HAAEFEAD R~ 2,461 2,573 2,691 2,770 2,827 B L H 21.72 19.57 20.55 21.58 22.66
Wt s 14,483 15431 17,162 18,883 20,717  #I#MER 1,415 1,567 2,077 2,276 2,477
s 3,012 3,162 3,403 3,552 3,677  FRi3AL 199.26  240.61  319.03 34955  380.49
FEAlEE S 4.95 29.97 34.04 35.80 37.28  AAUHE 1,215 1,326 1,758 1,926 2,097
A IR B 725.44  696.69 74204 77690  805.04 S HMEAEIH 51.70 (7.12) (9.44)  (10.35)  (11.26)
A E A Bk 2,281 2,435 2,627 2,739 2,835 )3 AEN 5] 4 A 1,164 1,333 1,767 1,937 2,108
Ak [ 741.06  479.07  479.07  479.07  479.07 EBITDA 1,752 2,098 2,661 2,869 3,072
K Ik 200.00 0.00 0.00 0.00 0.00 EPS (AR T, %K) 1.12 1.30 1.70 1.86 2.03
HAudE R A 541.06  479.07  479.07  479.07  479.07
R A 3,753 3,641 3,882 4,031 4,156 i EHMHrE
VMR G 707.03  699.36  689.92 67957  668.31 AHFE (%) 2022 2023  2024E  2025E  2026E
A 1,043 1,040 1,040 1,040 1,040  REfEH
FANR 11454  165.19 39.88 39.88 39.88 BN 3.68 8.21 13.59 5.16 4.15
B4R 9,042 10,011 11,511 13,093 14,813  F&A)id 23.68 7.75 33.53 9.69 8.95
)3 B B B R R 10,023 11,090 12,591 14,173 15893  Ja3 B A 441 24.36 14.56 32.59 9.57 8.85
R A AR AR S 14,483 15,431 17,162 18,883 20,717  EAEESH (%)

EXIES 55.20 55.24 58.03 58.21 58.42
ALRER EEIES 12.87 12.97 15.14 15.78 16.49
2itHFE ARTEZR) 2022 2023  2024E  2025E  2026E ROE 11.33 11.25 13.24 12.97 12.66
Z2EEHAL 1,342 1,631 2,337 2,547 2,724  ROIC 16.09 17.91 23.90 25.82 27.69
A 1,215 1,326 1,758 1,926 2,097 ki
8 4K 524.76  629.96 677.74 711.59 74654 i F QtE (%) 25.91 23.60 22.62 21.35 20.06
m4% A (94.68)  (43.84)  (34.96) (63.08)  (98.89) % AifE (%) (19.15)  (24.67)  (32.59) (39.48)  (45.58)
#F MK (16.23)  (12.55)  (12.55)  (12.55)  (12.55) A#E 2.38 2.42 275 3.1 3.50
FEFEE (392.77) (394.59)  (69.62)  (33.83)  (26.55) &FHkFE 1.66 1.85 2.20 257 2.96
HezE s 10523 125.90 18.66 18.66 18.66  HiEfE
B EHALE 666.78 (686.42) (684.59) (720.01) (750.00)  E % EAE 0.67 0.68 0.71 0.68 0.64
KA (525.53) (604.47) (686.59) (722.01) (752.00) R IkMk# A% % 7.50 7.18 6.96 6.71 6.68
KB 1,507 (37.01) 0.00 0.00 0.00 AT E 5.43 6.44 6.77 6.72 6.68
Az e (314.60)  (44.93) 2.01 2.01 201 HRAEHF (ART)
ERxEHAE (1,291)  (359.67) (228.18) (289.46) (287.81) R (RAMHH) 1.12 1.28 1.70 1.86 2.03
FE il 0.20 25.02 4.07 1.76 149  HFRZEALR(RHHE) 1.29 1.57 2.25 245 2.62
R IHEH 200.00  (200.00) 0.00 0.00 0.00  HFMRAF 7 (RATHEHE) 9.64 10.67 12.11 13.64 15.29
A3 4G o (0.08) (3.41) 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (34.85) 50.64 (125.31) 0.00 0.00  PE (%) 21.22 18.52 13.97 12.75 1.71
A F AL (1,456) (231.93) (106.94) (291.21) (289.30) PB (%) 2.46 2.23 1.96 1.74 1.55
G 3 o 729.56  588.38 1,425 1,538 1,686  EV EBITDA (%) 13.21 10.72 7.91 6.80 5.80
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