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INBINAT 2024 = FAR, 2024 FRT=FE, N3 SEIALN 64. 64 1L
T, BIE+12.79%, JaE4400E 4.82 12T, B E+5.55%; 35 Q3 %
FE BN FIICN 25.56 1L, Flr+3.56%, V344 +1iE 2. 38 1L,
) tb+41. 5%,
KA RS RHEKRRE, TN UK, REAJHTHX
FAE, AFAZFEFEMMA L SN R 53.66 1L, R K
17.65%, HEPAA L 5AANA 34.84 12, 3Kk 21%, EhMH & iR
RN A 3.33 12, FIWWTHE 4.99%. £+, NEREL EidF
BBRAKE, SFN=FARE,HRELS ELY 49.7%, KA E
k4 b AR 2018 F B EbAMEHOK-FRFF) 36.8%, EAhN ) EiE
LBy 10.5%. Na KA KESARE LS, iT=FETRAE
1m1% 5 on Ll R EAMATE, RS EEAAAE, BN HF
G EE LS, BEREIAKRTREGBEXBNLAE, RAH
= W=FE, FE RE L HFHEIERA D] 30%A L, #HT, »
SO RA HEBCHART R, RAE R TE, ERE
HE. FRRRZFHT@RAMT — R IRHA,
F Rk, ELERMAYRFE, 2024 SFAT=FF, A3 H0EF
FIEH 6.56%, FILLTM1.86 a5, £22HKEEHE R AR
Y, AR SR AR . 12 2024 SFRTZFE, 8] T ARAE R R
K 8694 77 L, FrbgAe 4873 77 L, AR #2493 — 2 A2 F LA H
R T N 8] HARA
HAERKARIF. 2024 FAT =55, NaBEHENELR4L.2
&5%,1%!%%%ﬁm\&x%kiﬁ%A%uoA?
AREAIREEGS B 24408, IARFEILRLT,
AIFNEREIBR . EARTLA L@ B A CRMA, BEMAE L
B ARA O H T, AAALE A 53 FHAM 4B R A A BHE RS
RiAGIEE, BB 8] RIFM o F et —FRA T A BT MME.

/]’

B @

Uﬁﬁ'- E—\\

%

7)) ‘KL=

k55

Eastmoney Securities

ERNE RERK

B 0

FA W EIES TR

IES AT ERIRE

ERHES: $1160524060001

IEFSIHTIM: HBAR

ERHS: $1160524100004

xR HRI

48.30%
36.76%
25.22%
13.68%

2.14%
-9.40%

10/28 12/28 2/28 4/28 6/28 8/28

— REE 1R300
EAYIE
BHE (BAT 10525. 55
REHE (BAT 9278. 45
52 A&&/&IE (Gt) 13.26/8.40
52 B&E/&IE (PE)  17.12/10.64
52 B&es/&IE (PB)  3.51/2.30
52 [BikiE (%) 42.30
52 BH®FE (%) 426.85
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[#3r2]
& it 2024-2026 S, NS EEFAER 6.61/7.95/9.08 L, R

4. 08%/+20. 15%/14. 24%, *} & B 7744 15.92/13.25/11. 60x PEo £ T 2>
8 “HHT UL

B A
BB (L) 90. 63 99.92 109. 85 120. 45
K E %) 1. 63% 10. 26% 9.94% 9. 65%
EBITDA (fZ7T) 9.29 9.80 11. 69 13.33
)3 /& N 8 %A () 6.89 6. 61 7.95 9.08
K E %) 54. 66% -4.08% 20. 15% 14. 24%
EPS (7L/M%) 0.84 0.79 0.95 1.09
&% (P/E) 10.55 15.92 13.25 11. 60
4% (P/B) 2.32 2.92 2. 69 2.46
EV/EBITDA 5.70 8.13 6. 51 5.39
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 40.37 43.21 45. 71 49.09 BEFEEHALRK 19.10 12.24 13.68 15. 11
Ul 22.52 26. 51 30. 08 34.39 %Al 7.10 6.82 8.19 9.35
B2 FRAT 12.06 11.30 10. 62 10.03 A IEHE4 1.00 1.29 1.46 1.64
P 4.35 3.82 3.30 2.81 EFEFEEH 9.54 1.27 1.19 1.27
HARRE T 1. 44 1.58 1.72 1.87 H#%© 1.46 2.87 2.85 2.85
ERF T~ 23.42 27.63 31.68 35.54 BEEHALR 0.28 -5.38 -5. 31 -5. 31
K HEAREAR L H 0.04 0.04 0.04 0.04 FALH -1.03 -5.46 -5.31 -5. 31
B = 7~ 4.78 6.79 9.02 11.34  BEEH 1.08 0.00 0.00 0.00
EEIA 0.33 1.63 2.54 3.18  Hfe 0.24 0.08 0.00 0.00
Vi Wi 0.95 0.95 0.95 0.95 #HFFEHALR -3.89 —2.90 —4. 81 -5.48
H A K2 17.33 18.23 19.13 20.03  ARATHEHK -3.05 0.00 0.00 0.00
&7 X 63.79 70.84 77.39 84.63  fiAkak# 0. 00 0.00 0.00 0.00
R i 29. 64 32.60 35.72 39.06  MERERT 4,63 -0.37 0.00 0.00
£ 0. 60 0. 60 0. 60 0.60 Atk -5.48 -2.53 -4. 81 -5.48
R AF B AL 19. 81 21.99 24.15 26.46  HA W MR 15.52 3.99 3.57 4.32
HAHFES R 9.22 10. 00 10. 96 11.99  HHALLHR 6.55 22.07 26.06 29. 62
ek G 0.70 0.65 0.65 0.65 HBAALER 22.07 26. 06 29. 62 33.94
KAHE % 0.00 0.00 0. 00 0. 00
KA H 0. 00 0.00 0. 00 0. 00
HAvIER B A 0.70 0. 65 0. 65 0. 65
5 A3t 30.34 33.25 36. 37 39. 71
FACH A 8.39 8.32 8.32 8.32
R ANS 6.53 6.23 6.23 6.23
8 A 18. 42 22.76 25.94 29.57 T EBMFLLE
13BN B R AAL A 32.07 36.01 39.19 42.82 ENPR:KIN:
UE -3:%:3:83 1.38 1.58 1.82 210  mK&eH %)
Al AR R AR S 63.79 70. 84 77.39 84.63 FAMAIEK 1.63% 10. 26% 9. 94% 9. 65%
2k A K 49.71% -3.92% 18.53% 14. 52%
Flid%k (87 %) )3 J§ N 8] 4 A K 54. 66% -4.08% 20. 15% 14. 24%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
EL 2O 90. 63 99.92 109. 85 120.45  E£A1% 18. 42% 17.86% 17.94% 18.01%
Bl R A 73.94 82.08 90. 14 98.76  HAI% 7. 84% 6.82% 7. 45% 7.77%
H A R e 0. 44 0.48 0.53 0.58  ROE 21.50% 18. 36% 20.27% 21.20%
HERA 2.96 3.26 3.59 3.93  ROIC 18. 80% 17.31% 19. 10% 19. 95%
FRER 2.65 2. 60 2.53 2.65  4RfEEe S
AR A F 0.70 0.77 0.84 0.92  #” ffxE (%) 47.56% 46.94% 47.00% 46.92%
4% R -0.15 -0.19 -0.23 -0.26  HRfreE - - - -
F 7 BARAR K -0.12 -1.00 -1.00 -1.00 AFHE 1.36 1.33 1.28 1.26
AARMALE F I -0.01 0. 00 0.00 0.00 EFhrLFE 1.18 1.18 1.16 1.15
B AN E 0. 61 0.00 0.00 0.00 EF@ERY
AR EAE -0.01 -0.01 -0.01 -0.01 EFFAHE 1.56 1.48 1.48 1.49
Al s 0.67 0.74 0.82 0.89  RIKMKHKEHE 7.23 9.19 10. 90 12.88
2 b A1 9.01 8. 66 10. 26 11.75  ARA#%E 15.34 20.09 25. 31 32.36
T N PN 0.13 0.05 0.20 0.20 Fa#i: ()
R TS & 0.06 0.00 0.00 0.00 HMlk#H 0.84 0.79 0.95 1.09
FI8 E 5 9.08 8.71 10. 46 11.95 HRZ2EALR 2.27 1.47 1. 64 1.82
PR A3HL 1.97 1.89 2.27 2.59  HRAFFF 3.82 4.33 4.7 5.15
% A8 7.10 6.82 8.19 9.35 fxfhbE
D 3% ¥ % 0.21 0.20 0. 24 0.28 P/E 10.55 15.92 13.25 11. 60
12 & & 8] %A 6.89 6. 61 7.95 9.08 P/B 2.32 2.92 2.69 2.46
EBITDA 9.29 9.80 11. 69 13.33  EV/EBITDA 5.70 8.13 6.51 5.39
FH# KRR Choice, 7 M &Ik HH5LAT
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AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
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