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B R 66 S etk BAT
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1.31pct; FlFREm BRI =ML BN . 5 2 RE T4
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3) w2024 F2E Hix, PEsSelE N 150 127c, FILEIE K 20%; Brig & R H H A5 206 1270 (A
EHD 5 R 25%, BRI 2024 A PR wBLAEELE Hiv.

HNEERSERRE, A0 T0HER
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SUE RS AR
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T A ] 2024, 2025 ARG RNE T 20.3/25.6 1476, PE28.4/22.5x.
EEVSER
2022 2023 2024E 2025E
BN (E iot) 10,537 12,460 15,313 18,213
YoY(%) 21.2 18.2 22.9 18.9
HFIE(E JIot) 1,220 1,559 2,029 2,562
YoY(%) 1.9 27.8 30.1 26.3
EP S(#f: i/ 70) 1.57 2.01 2.61 3.30
P/E(f#) 47.17 36.92 28.38 22.47
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