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Ek: 2024 4510 A 28 B , THBL KA ZFERE, 2024 £ E
B EZIE LM 112.34 1270, FITFHE 0.19%, SI)3E44)0E 21.51
1270, BT H 0.62%; 4oif/E44)E 21.39 10T, Rl Lk 1%, 485
HIEIRTHH 36.64 1270, Rl T 24.71%; AAERIKH 1.29 TIK,
5 EFRBHF. F7AmES 30.04%, BT 7.4pct,

2024 4% =&, NE) 2 FE N 38.55 1270, Bk Lk 1.38%,
Rk bk 3.60%; £Z5F)3844)H 7.14 10T, BT 8.25%, Rkt
% 8.88%; #FEiadEEEAIE 7.15 12, FIILTH 8.12%, IRk ik
11.70%.
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> BRI LWENFAE, KA. 2024 ST =FE NG REETF 2579.41
ek, B H+1.5%; B S48 E 2206.96 ek, [FlE-0.3%. B
#r 494.20 Uik, FIFFTF. ehlb4EE R 224.04 Lk, R 1-2.4%,
b AR 270.2 Uk, BlH+2.1%. BER L SR AH 57.8 1070, Bk
-0.9%; FIIA 109.0 127, F)H-0.3%.
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IRKL =& 886.7 ok, IKib+4.6%; W uk4s& 761.8 Zek, Kb
+1.6%. IEEMNH 493.2 Uik, FI+3.7%, FHR+2.2%. A& KN
37.5 1eu, FHb+3.8%.
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BARAF NG M Aw 23 S =_FE 11 1LTHRE 24 5T=FE K
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> AR DRFEZEERE T, BRANTAAD AN L KR E
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MAEER RIE, THMAEEL R BLEG LD T4, Faik i R
TR, 8 BAVGE A MR T LR # 4E4T . RATFH 5] 2024-
2026 F)a#4 #0184 28.10 12. 30.56 1z. 33.03 1z, EPS 47|
1.68/1.83/1.97 7LIJA.
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T E2M 54447 2022A 2023A 2024E 2025E 2026E
FUEUANEHL) 16,082 15,342 14,462 15,142 15,898
%% YoY % -12.0% -4.6% -5.7% 4.7% 5.0%
yag’gf/“\gj A 3,049 3,301 2,810 3,056 3,303
(B 7 71)

¥ E YoY% -34.5% 8.3% -14.9% 8.7% 8.1%
2,4 %% 50.0% 50.0% 47.1% 47 4% 48.4%
HRTHEE ROE% 21.0% 19.5% 15.6% 16.0% 16.5%
EPS(#%)(7L) 1.82 1.97 1.68 1.83 1.97
& % PIE(fZ) 8.75 8.08 9.49 8.73 8.07
%% PIB(1%) 1.83 1.58 1.48 1.39 1.34
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St 2022A 2023A 2024E 2025E 2026E S EE 2022A 2023A 2024E 2025E 2026E
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S 1620 1617 1542 1476 1415  #Lsfikk  -46 52 7 7 7
FEEH 42218 37,675 40471 41,911 43,505 fEEH 6,000 5868 5146 5505 6,048
Ak 16458 8,762 9388 8,641 8,189 prigs. 1583 1365 1197 1301 1406
mmp% 1542 851 151 201 251 S48 4,417 4504 30949 4204 4,641
R B A 3R
Py 0 0 0 0 0 Y *iif‘** 1368 1203 1139 1238 1339
3]
GAtk% 5636 4813 4968 4325 4107 ’aiz; 1 3049 3301 2810 3,056 3,303
b 9280 3098 4268 4116 3,831 EBTDA 7,101 6542 6201 6513 6721
Az Ak 4561 4,540 4,403 4275 4155 ;E’S( (j,f) 182 197 168 183 197
Y 2374 2389 2389 2389 2,389
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1 5(%) ; 83% -149% 87%  81% KR 0 0 0 0 0
LAE%)  500% 500% A474% 47.4%  48.4% i 76 48 434 454 477
ROE(%)  21.0% 195% 156% 16.0% 16.5% tﬁ?% 2522 8981 -2,782 2,339 -2,830
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EPS(# 4 g  197 168 183 197 AT 0 0 0 0 0

) (&)

PIE 875 808 949 873 807 3% 2527 -676  -700 50 50
PB 183 158 148 130 134 SUAS% g0 3745 793 2006 2,765
EVEBITDA 156 155 198 162  1.31 REHHP ) 508 3603 3173 1,607 1,760
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