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S A (B ) 657.80 2022 2023 2024E 2025E 2026E
FAB AR (E T RE): 657.80 BILMN(BT L) 1,186 1,469 966 1,041 1,246
52 /8 A 1 (): 10092336 (H-YOY(%) 21% 23.9% -34.3% 7.8% 19.7%
rEryE—— 508550 AT ) 187 22 143 11 84
e — s 20705 (FYOY(%) 12.4% 88.2% -547.6% 107.9% 644 8%
ek e 0ES @ EPS(R) 2028 20,03 022 0.02 013
FRP T (L): 368 ¢ hi#(%) 26.4% 40.3% 38.7% 52.3% 56.6%
TR AAAD R
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W 438 & 59~ Ao T
EX S L 2023  2024E  2025E 2026E M & (F A ) 2023 2024E 2025E 2026E
FRLAGHR(T) LIPS IN 1,469 966 1,041 1,246
RO -0.03 -0.22 0.02 0.13 AR A 877 592 496 542
HERA T~ 3.83 3.61 3.63 3.15 ERIEST 40.3% 38.7% 52.3% 56.6%
HRBTLER 0.14 0.37 0.25 0.19 T WAA A Am 214 165 161 199
B LAY 0.00 0.00 0.00 0.61 FUAEEY 14.6% 17.1% 15.5% 16.0%
AL A (1) TLF A 235 264 281 301
P/E — —  800.33 107.46 ZAeE AES 16.0% 27.4% 27.0% 24.1%
P/B 4.84 3.78 3.76 4.34 Fk M 131 86 87 92
P/S 6.11 9.30 8.63 7.21 FREEAE% 8.9% 8.9% 8.4% 7.4%
EV/EBITDA 264.40  -85.35 151.93 58.54 R %R 25 17 18 21
MEEY 0.0% 0.0% 0.0% 4.5% AR e M E% 1.7% 1.8% 1.7% 1.7%
BAVE A F6AR(%) EBIT -13 -144 8 100
ERIES 40.3%  38.7%  52.3% 56.6% %% R -8 -8 -1 -12
b FAREES 1.5%  -14.8% 1.1% 6.7% M %5 A £% -0.6% -0.8% -1.0% -1.0%
FH AN EE -0.9% -6.0% 0.5% 4.0% P = WAL K -6 0 0 0
R E -0.6% -4.6% 0.4% 3.0% #IME 0 -0 1 1
BEEBE 3.0% -6.3% 0.2% 3.6% A Alig -5 -148 13 110
B K (%) Fl sl 8 6 6 6
BN, E 23.9% -34.3% 7.8% 19.7% A1 5 R 3 -142 19 116
EBIT 3k % 92.9% -974.4% 105.2% 1231.7% EBITDA 44 98 55 148
A AR K & 88.2% -547.6% 107.9%  644.8% B 1L 23 7 7 29
AR AL 7 4647 BB EY 671.9% .9% 37.4% 25.0%
FE AR E 27.2%  23.3%  21.9% 26.4% VMRS 2 -6 0 3
FH L E 2.8 3.1 3.2 2.3 V3 B BN 8) B A A 4 A 22 -143 1 84
R b E 0.9 1.4 1.6 0.7
Aok 0.6 1.2 1.4 0.5 FE AR (EFR) 2023 2024E 2025E 2026E
eSS & T Ui 507 653 702 313
FECHR 3 B 5 R 36.6 35.0 30.0 25.0 )R UE YR E L 147 93 86 85
AR AR 610.8 600.0 600.0 600.0 oy 1,467 974 816 890
BRERASE 0.4 0.3 0.3 0.4 rERAF 66 43 42 47
B % % A& 1.9 1.1 1.1 1.2 RANF AT 2,189 1,762 1,645 1,336
Jﬁﬁ}]ﬂiﬁﬁﬁ 5 5 5 5
B % ¥~ 783 858 943 1,018
EHIAE 58 38 28 28
RAERBR(GT L) 2023  2024E  2025E 2026E R = 242 243 243 242
A A 22 -143 1 84 eI At 1,288 1,344 1,419 1,493
Y H MRS 2 -6 0 3 -1 3,476 3,106 3,064 2,829
M4 & H 66 46 47 48 £33 4 3 0 0 0 0
E| 23S & -40 -5 -6 -6 FEAT 4% B AR AR 423 325 272 297
FEFEEN 83 350 113 2 T 2 4 ] 0 0
ZEEHALR 89 242 165 127 HLC R R 357 237 236 289
= -73 -96 -116 -116 TR m it 784 562 508 586
#F 0 0 0 0 KM H ] ] 0 0
A 9 -0 1 1 Hw KM 161 161 161 161
BFEHAAR -64 -96 -115 -115 kR A At 161 161 161 161
BAEH -29 0 0 0 Ak Eat 945 723 670 748
MBS 0 0 0 0 A A 658 658 658 658
i -34 -1 -1 -401 BN H AR 2,519 2,376 2,387 2,071
R EH LR -63 -1 -1 -401 PR3 i& 281 12 6 7 10
Wb B RE -37 145 49 -389 5 e B A AR AT 3,476 3,106 3,064 2,829
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