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2itEE 2022A 2023A 2024E 2025E 2026E LitE K 2022A 2023A 2024E 2025E 2026E
RALE 6073. 39 6427. 63 6494.14  7026.40  7520.81 L TON 2758.70  2651.98  1903.54  2013.25  2112.50
N4 1531. 62 1961. 48 2628.78  3025.16  3498.57 20k A 1250.87  1252.86 575.25 607. 31 637.53
Bk 461.71 209. 84 262. 62 257.78 242.90 R A 21.92 20.07 14. 63 15.57 16.19
Sl 2 100. 62 264. 40 102.76 126.58 152.27 Fa 695. 45 582.59 418.78 422.78 422.50
FRAAFIE 2 9. 66 4.67 4.38 3.86 3.76 Ly 229.97 194. 85 138. 01 140. 93 143. 65
B 666.96 556. 94 301.23 303. 88 312.05 K % R 49.58 67.70 70. 00 75. 00 80. 00
B At 3302. 82 3430. 31 3194.37  3309.13  3311.27 W4 % R -25.28 -30. 49 -93.64 -116.23 -134.28
ek sh 2~ 1959. 79 1401. 27 1693.93  1544.28  1368.33 P BAEA K -52.61  -329.66 -93.02  -111.30  -133.46
g 0. 00 0. 00 0.00 0.00 0. 00 NAMETE DA E 5.10 85.74 20. 31 24.37 29.25
R 639. 88 634.23 612.75 547.14 475.72 B A E 38.73 14.01 19.08 22.87 25.42
R K 312.17 269. 31 276.27 300. 01 289. 36 2 A 532.18 355. 23 735.54 815.23 881. 71
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A 504. 25 504. 25 504. 25 504. 25 504. 25 2HFE 2022A 2023A 2024E 2025E 2026E
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G A 2615. 89 2752. 50 3074.56  3440.93  3752.63 2 AN (%) 4.08 -3.87 -28.22 5.76 4.93
V3 s F N B IR AR 7185. 63 7319.75 7641.80  8008.18  8319.87 2 A A (%) 20.12 -33.25 107. 06 10. 83 8.15
g & & 8033. 18 7828. 90 8188.07  8570.67  8889.14 )3 B B 8) 4 A (%) 25.45 -45.06 133.30 9.65 4.92
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S2itEE 2022A 2023A 2024E 2025E 2026E A (%) 15.67 8.95 2910 3047 %017
2B EHNALR 596. 44 641.73 993. 89 561.20 549. 65 ROE (%) 6.01 3.24 7.25 7.59 7. 66
A 445. 49 248.15 575.13 630.26 662. 89 ROIC (%) 17.86 13.39 29.53 35.02 41.29
8 4K 106. 91 110. 33 104. 83 107. 45 109. 05 B S
e -25.28 -30. 49 -93.64  -116.23  -134.28 B AR %) 9.32 6.49 6. 40 6.04 5. 61
BAERE -38.73 -14.01 -19.08 -22.87 -25.42 B R E %) 3.34 4.54 3.92 3.73 3.49
BEEATH 45.78 54.71 391. 67 -1.26 -10. 00 A E 8. 61 14.08 13. 69 14.83 16.59
F R IR 62.27 273.04 34.99 -36.15 -52.59 k& 7.66 12.85 13.05 14.19 15.90
B EHALRK -560. 22 14.25 -150. 18 -49.37 112. 30 BiEf A
KA E 138. 41 87.50 0.00 0.00 0. 00 B AR 0.35 0.33 0.24 0.24 0.24
g 500. 00 248. 85 20.22 -7.90 -1.47 R 2 4 R 5.76 7.44 7.58 7.29 7.94
AR LA R 78.19 350. 59 -129.96 -57.27 110. 83 AT IR 2R A & 5.03 7.22 6.85 6.76 7.68
HFENALER -85. 01 -236. 65 -176.40  -115.44  -188.55 R (L)
s IE 0. 00 0. 00 0.00 0.00 0. 00 B (R AT 0.86 0.47 1.10 1.20 1.26
KA -22.15 22.15 -10.95 -3.65 2.51 23 4% (RATHEE) 1.18 1.27 1.97 1.1 1.09
B3 S o -7.38 0.00 0.00 0.00 0. 00 BN (RS 14.25 14.52 15.15 15. 88 16.50
K ARNARIE o -192.58 -2.50 0.00 0.00 0.00 Jii s
PSS 137.10 -256.29 -165.45  -111.79  -191.06 P/E 37.75 68.72 29.45 26.86 25. 60
I 3 A B -48.79 419.33 667. 30 396. 38 473. 40 P/B 2.27 2.23 2.14 2.04 1.96
EV/EBITDA 17.55 24.76 14. 42 13.36 12.58
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