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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-42 5 N 2,259 2,612 2,904 4,114 4,860 5,662 Ll s 1,146 2,900 2,443 2,662 3,135 3, 667
Wk & 15.6%  11.2%  41.7%  18.1% 16.5% )R E & 1,186 1,215 1,568 1,847 2,182 2,542
ER-RIZ 5 ¥ -1,344 -1,572 -1,698 -2,197 -2,598 -3,014 % 87 99 93 138 164 190
%4 BN 59.5% 60.2% 58.5% 53.4% 53.5%  53.2% AR P 191 144 249 294 319 344
£, ) 915 1,041 1,206 1,917 2,262 2,648 AT 2,610 4,358 4,353 4,941 5,799 6,743
%4 E N 40.5%  39.8%  41.5%  46.6%  46.5%  46.8% %8 26. 6% 32.6%  24.8% 23.9%  24.8% 25. 7%
R Xy ] -47 -48 -59 -82 -97 -113 * 701 727 724 724 724 724
%A E N 2.1% 1.8% 2.0% 2. 0% 2. 0% 2.0% B % %~ 6,025 7,148 11,483 14,033 15,784 17,665
&R -255 -269 -289 -391 -462 -538 %5 K 61. 3% 53.5%  65.3% 67.8%  67.6% 67. 3%
RS ON 11.3%  10.3%  10.0% 9.5% 9. 5% 9.5% LR 257 345 377 422 466 509
I3 A -243 -317 -344 -453 -535 -623 R F 7,221 9,006 13,230 15,771 17,564 19,488
R T ON 10.8%  12.1%  11.9%  11.0%  11.0% 11. 0% %8 K 73. 4% 67.4%  75.2% 76.1%  75.2% 74. 3%
5 K %R -6 -4 -4 -5 -6 -7 F =8t 9,831 13,363 17,584 20,712 23,363 26,231
%4 E N 0. 3% 0.1% 0.1% 0.1% 0.1% 0.1% #3045 3 731 1,496 967 732 936 1,182
&A% AT AL (EBIT) 364 403 509 986 1,162 1,367 B A+ 3R 688 813 1, 621 3,217 3,804 4,413
%45 AN 16.1%  15.4%  17.5%  24.0%  23.9%  24.1% AR B AR 186 253 293 403 478 562
% 5% R -92 -83 -79 -127 -143 -162 A AR 1, 606 2,562 2,880 4,352 5,218 6,157
%4K BN 4.1% 3.2% 2. 7% 3.1% 2.9% 2.9% BRI 2,472 2,948 6,557 7,557 8,557 9,557
W ALK -24 -38 -23 0 0 0 2 KA R 124 119 149 144 143 143
A A MEE I E 0 0 0 0 0 0 iy 4,202 5,629 9,586 12,053 13,919 15, 857
&1 32 33 39 40 41 42 38 R ARARE 4,415 6,548 6,879 7,521 8,282 9,181
%A% AT A 9. 8% 9. 6% 7.9% 4.3% 3. 7% 3. 2% b A 761 921 921 921 921 921
& ol A 312 356 488 941 1,102 1,288 k4 BLA)iE 1,377 1,637 1,961 2,603 3,363 4,262
R IREES 13.8%  13.6%  16.8%  22.9%  22.7%  22.7% VARG 1,214 1,186 1,118 1,138 1,163 1,193
R SIEE 1 -14 -2 0 0 0 AR R AR S ST 9,831 13,363 17,584 20,712 23,363 26,231
CAIEAR 323 342 486 941 1,102 1,288
RS 14.3%  13.1%  16.7%  22.9%  22.7%  22.7% bR A7
FIT 13 L -52 -67 -67 -132 -160 -193 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 16.2%  19.7%  13.9%  14.0%  14.5% 15. 0% E Y E T
V4 A1) 270 275 419 809 942 1,095 AR 0. 331 0.317  0.524 0.857  0.996 1.156
VRO AR ARE 19 -17 -64 20 25 30 R 5.802 7.111 7. 472 8. 169 8.995 9.971
b & T B E)6 4 FLiH 252 292 482 789 917 1,06 H N BEAEBR 0.732 0. 869 1.009 2.989  2.113 2. 390
EEES 11.1%  11.2%  16.6%  19.2%  18.9% 18. 8% TR A 0.020 0.050  0.160 0.160  0.170 0.180
2E 23
PR % SO N N ) & AR 5.70% 4.45%  7.01%  10.49% 11.07% 11. 60%
2021 2022 2023  2024E  2025E  2026E BRI EE 2.56% 2.18%  2.74% 3.81%  3.92% 4.06%
4 A1) 270 275 419 809 942 1,095 FN T ARANEF 3.45% 2. 66% 2.83% 5.00% 5.25% 5.50%
g it 19 -17 -64 20 25 30 EEE S
El I ] 326 343 401 460 560 630 FELHSMNERE  13.49%  15.64% 11.18%  41.65% 18.14% 16.50%
k2 B E 62 60 85 144 166 195 EBIT 3k % 5.88%  29.96% -26.30% 93.45% 17.89% 17. 63%
g iE KT -102 122 25 1,338 278 281 & A K E 8.71% 15.84% -65.38% 63.63% 16.20% 16.12%
% FEHALSR 557 800 929 2,752 1,945 2,201 BF A KE 2.92% 35.93% 31.58% 17.79% 12.80% 12.27%
WA TR -612  -2,039 -3,539 -3,003 -2,353 -2,553 FEETERD
4% 7 -5 0 -182 0 0 0 K2 R B4 R4 156. 4 152.5 154.9 140.0 140.0 140.0
B 22 33 33 40 41 42 Vol R 23.9 21.6 20.7 23.0 23.0 23.0
3% EHALHER -595 -2,007 -3,688 -2,963 -2,312 -2,511 R AT KK B4 R4 156.7 140.2  227.3 500.0  500.0 500.0
REE Sy 8 1,858 78 0 0 0 B % 3 B R4 678.9 599.3 817.5 714. 6 661.2 592.2
LR ¥y -32 1,254 2,981 761 1,203 1,246 L% 8 %]
B -173 -183 -757 -330 -363 -403 0/ ARG 36.55% 19.96% 63.54% 65.00% 67.32%  68.17%
# T ENALHR -197 2,929 2,302 431 840 843 EBIT A4 84 FE4s £ 3.9 4.9 6.5 7.8 8.1 8.4
A BARE -235 1,723 -457 219 473 533 W R 42.74% 42.12% 54.52% 58.19% 59.58% 60. 45%
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