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Vs 3 2022A 2023A 2024E 2025E 2026E
FoAk N (BT 39, 355 40, 341 39,999 45, 891 53,226
Yo¥ (%) 71.8% 2.5% -0.8% 14. 7% 16. 0%
7 2 FF)E (5 7 ) 8,814 9,607 10, 062 11,436 13,546
Yo¥ (%) 72.9% 9.0% 4.7% 13. 7% 18. 4%
ERVENCY) 37.3% 41.2% 40. 7% 41. 4% 41.8%
R ME (T 3.01 3.27 3. 46 3.93 4.65
ROE 18. 9% 17. 4% 16. 2% 15. 5% 15.5%
B FE 17.75 16. 34 15. 47 13. 61 11. 49
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2023A
40, 341
2.5%
23,729
297
701
2,879
-338
1,441
-157
234
11,872
-40
11,832
2,132
9,700
9,607
9. 0%
3.27
2023A
13,764
244
4,736
11,679
30, 422
2,216
17,190
1,864
43,247
73, 669
3,667
1,645
9,444
14,756
687
2,709
3,396
18,152
2,969
395
55,517
73, 669

2024E
39,999
-0.8%
23,737
249
719
2,863
-765
1,534
-28
211
12,255
0
12,255
2,094
10, 161
10, 062
4.7%
3.46
2024E
18, 208
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5,075
9,858
33,403
2,984
20, 203
1,996
48,094
81,497
4,370
1,621
9,323
15,314
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2,712
3,399
18,713
2,912
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14.7%
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3,280
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1,700
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0
14,007
2,459
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43,191
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2,912
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0
16,545
2,866
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12,852
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2,220
54,916
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2023A
9,700
2,512
685

13,387
-5, 500
-2, 343
7,561
247

178

-3, 941
2,017

2023A

2.5%
9. 0%

41.2%
23.8%
13. 0%
17.4%

2.06
1.51
0.93
24. 6%

0.58

3.27
18.57
4.51
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13,808
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679
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25.2%
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16.2%

2.18

1.19
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3.46
21.39
4.74
0.00

15. 47
2.50
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11,549
3,572
-805
14,302
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-891
-6,823
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7,564
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14. 7%
13. 7%

41. 4%
24. 9%
12.1%
15. 5%

2.54
2.05
1.52
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3.93
25.32
4.9
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4,081
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17,182
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~7,204
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12.2%
15. 5%

2.89
2.40
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4. 65
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1.78
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