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® BRI MBALLGRALFHE, REFHIER 354 COR

N EIFE 2024 FRT=FIMEL, N E) 2024 AT =F )3 A4 A)E 2675 1L, Bl
+38%, WA ML AEANEIE LTS 2 A 64.4/275 12, HHIE
b-13%/+70%, Q3 & )24 419523 82.6 1, Rlrbit & (2023Q3 4 5 4% 8.7
1), Ft-35%, % EFKKAE5 R 25.6 12 (2023Q3 H 541 20.9 12), EI&F
A # 1353 1, FlH+1261%. 2024 AT =F 4 &M A Fl b L 0.8pct £
98.2%, % 2024H1 49 96.2%7F FT#Ft. # B & T IR LT amskE, &ML
if 2024-2026 43 #4 A0 £ 365/368/389 1zt (AT1AA 306/340/362 1L
), 4 HIF H+48.4%/+0.9%/+5.8%, EPS A3t & 1.6/1.7/1.7 L. 4 &) AW
Tk sk, FEBAHEFEGLI, BATREE (TTM) 4.39%, LATH 2 PE
2% % 6.8/6.8/6.4 1%, *FR PB4 HH 1.0/0.9/0.81%, 4tk “FEN” R,

@ 5%V % CORRILTHEXEAR, FERTARRERARETH

2024 AT =ZF N\ 8] M e IR 404N 3643 127, RB+5.3%, A+ & [eAedk £ % A
523, 2195/1448 12T, 5 A1 F tb+4.7%/+6.1%., 2024 7] =F 424 m A E B b L4
0.8pct £ 98.2%, %% 2024H1 49 96.2%%A 2424, ¥ Q3 #4Kk COR ik 102%, Fl
rb+0.3pct, FRrb+7.4pct, Mt ZEXIKERTRAF R EFT U, BAFR
FF HAKAVEAR LT, 88T = FAKEKAE 64.4 1C, FH-13%. (1) %
%: 3T =% COR RFIL T4 0.6pct £ 96.8%, %% 2024H1 & 96.4% ) i@ 42+, 52
MALAE 7119 120, HEAVNER+31%, %%l & 0450, (2) EE
%: AT =% COR Rt Lt 1.9pct £ 100.6%, % 2024H1 49 95.8%FA 2 #H
2024 AT = F AL T 7.8 10, KAVMH 2023 AT =FH 19.11cx, #WitdE4E%
b5 ARREZ R, R EAAEMNE, BRG RREELREWE 2024 57 =
EORRES K, HEEREZFH% 3232101, FH+5%.

® ALA T K &I ERIM AR LB, BHM M & AA T 47 kis AHA
NE) 2024 AT = F BT E 275 1L, FH+70%, Q3 EEF UL H Rt
+1261%, FILEIEFICEE 5.9%, Bk bH 23pct, Wit 22T HE=FZME
THHERE. 2024 F 9 ARAFAFIFRBRAFHEZS AR
+1.5%/+42.4%, R it3%i%+1.5%/+32.5%. 8 A 13 B ZH R W e# M EH, RZ
BIXR W & LA IEATRE ) Fo 2B FIRE K, PAHELELY NS KBS L
BREEL, REAHFHREENFETERAZE, BMAAFTARSLER
W 4 N T T, A BHRALT P B M & Lk HAz 0 2,

® Mo : RAEMZABMIAMIT; MARETREIAM; LT H A

W F 4% R An AE A28 A7

2022A 2023A 2024E 2025E
BAEFMN (L) 4,244 4,572 4,765 5,116 5,495
YOY (%) 7.7 4.2 7.4 7.4
a4 AE (fe) 291.63 245.85 364.75 367.95 389.22
YOY (%) 30.4 -15.7 48.4 0.9 5.8
ZhmAE (%) -96.6 97.8 97.9 96.9 96.8
A E (%) -69.4 70.6 70.4 70.3 70.0
ROE (%) 13.9 11.0 15.0 13.9 13.6
EPS (##%/7) 1.20 1.11 1.6 1.7 1.7
PIE (&) 9.3 10.1 6.8 6.8 6.4
P/B (4&) 1.1 1.1 1.0 0.9 0.8
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RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET — 2 RE 5, Rh, LHRR5AREFBARGHERT T LR LA AERAEGFER

B E R IRR A
TR B
EN (Buy) A AR 5% T % & I 20% A L
SEEIRE ¥ # (outperform) Rt A8 5% T 7 % & 3 5%~20%;
% (Neutral) A A8 T % & B4 — 5%~ + 5% 18K ) ;
A AT 35 F 7 R I 5% AT o
%4 (overweight) AT A AR AR BAR T 3 & A
TRIFL | it (Neutral) AT 5 AR T 5 & LA AR
A& AT Wk 55 T B4R T 5 & .

Fik: WBAREAURER B 6~12ANA R, ERAAN TR HA ARG KREREN, L ARLERHNF
K 300 454, BRAEBIHABAENM. F AL ERRBON =oAL U EARGY) R ERBET A5 (4
ST AL ARAY) . EAR AR ISR ARE 500 RN SR AR . AAMVERREER, REHERF THH K AT
B 691 B AR E R AT BATE . RAVR A RAN PR R, A TRA WA LT EZ B BTHFEARFT L HIEAY
REBETFTAIANGERFN, e ST HF o2 MAR LT 22X RORE, BTHFEEAEERIRS, ARRIL
BB E 512 8, RNEAURSE T IRR R IR 448,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .
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