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BLLIERER (%) 5.6 33 5.6 22.6 21.0
BRI (TT/ER) 3.97 2.02 2.81 345 417
EFZR (%) 11.3 9.8 10.4 10.6 10.7
ROE (%) 13.0 9.5 123 13.4 143
. LS 22 21 17 14
; i hRER RIERRRNRUSEERKE, EEFNGER RiEMERRARTEAERBAAR ROE
o Pl
Eﬁﬂiﬂ%ﬁ{éﬂﬁ%é

BB FRNEEN ZJFRIS TS RIKEE S50



@ SWS AR
| RESEARCH
MEHEE
Bh., BRhR 2022A 2023A 2024E 2025E 2026E
ERI250 9N 92,646 85,338 104,850 120,520 138,260
Hep: BN 92,646 85,338 104,850 120,520 138,260
i B 83,524 75,669 93,970 107,805 123,465
i B RN 213 294 361 415 476
FEEFE 8,909 9,375 10,519 12,300 14,319
e HEEA 207 238 237 292 344
e BEER 1,965 2,167 2,307 2,651 3,042
e AER 5,047 4,548 5,243 6,026 6,913
W WSEA -328 -96 -121 -232 -299
ZEMFE 2,018 2,518 2,853 3,563 4,319
n: ERRERK (RELL "-" B5l) -27 -42 -29 -26 -30
n: B\FERERE (KL -7 1551) -85 -300 -101 -100 -100
n: R R EAD 576 394 404 404 404
ELFE 2,804 2,831 3,114 3,826 4,579
n: EaNEN -4 2 8 0 14
FESER 2,800 2,834 3,122 3,826 4,593
B SR 308 178 263 321 354
R 2,493 2,655 2,859 3,504 4,239
DEBRTRIRES -71 -51 0 0 0
HEFELEREENEFIE 2,564 2,707 2,859 3,504 4,239
SHEMEEDIRA 652 724 1,016 1,016 1,016
FRIKE (JT) 2.52 2.66 2.81 3.45 417
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HIRA e 021-33388488 maojiong@swhysc.com
HRITEBA =R 021-33388245 liging3@swhysc.com
HAbH HE 010-66500628 xiaoxia@swhysc.com
gl SRR 13724383669 zhangxiaozhuo@swhysc.com
FIRBIFEIBA KEEZ 021-33388860 zhuxiaoyi@swhysc.com
AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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XN (Buy) : AEXSRTHHRI 20% LA L

1#4% (Outperform) D MR F IR 5% ~ 20%;

&4 (Neutral) D HERITIAERINE - 5% ~ + 5% ZIEKEE];

imFF (Underperform) ;BB F SRR 5%LUT.
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