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F4: 10 A 29 B, IABRATHE 2024 £ =5, 1-3Q24 FAEIK 623.03
L7, BlH+6.2%; EIV3E44118 28235 1L, FlH+10.1%.
FlEMNGFFERE, FHELTHRLLG ., 1) “UEAMM” 4, SHE
BNBFENE, BAZRP TAERTARKTRE), A8 & A b 5 Frak i 1H24
# 0.9pct £ 1-3Q24 #9 16.6pct; T /=il & R T & ZHLIE, 1-3Q24
RS 15.1pcto 2) PAAKE, HAIELIL RS A, 1-3Q24 3] FHRE L
-11.9%, % 1H24 FiF 233pct, L EZAREERFREH 0T, 1-3Q24 74
W BRAREMNE He-1.3%, @ik 1H24 T4 18.9pct. 1-3Q24 HALIE & Frak b
45 6.0pct, % 1H24 %4t ldpct, T2 FE T AAMBLEHREKELEE, 3)
M A3, A R FR A E o 1-3Q24 8]0k 4 BE 32 3 AR b3 K 2.5%,
3 1H24 69 15.0%7 &9 2, 3830 % A 3% A &tk 4 69 T #k 42 7t 3.1pet £ 0.8pcto
4) & RCEAAMERFE, 1-3Q24 WAk k4 3. 1pct, % 1H24 T % 0.8pct.
SAFH AR, LEERIKE. 3Q24 KRR EH 20,940 12, Rt
+17.02%. M EEE3FN RE. ZHSAHE 112 2T, 128 2T, 165
i, EFPREFBZFARIL S, KAMMHN 5] 1-3Q24 4 & £ 1.57%, &
1H24 T 1% 1bp, %% 1Q24 T4 3bp, MiAFKE, Eb: 1) T 5RERE
£, £ LPR AIETFIT. ARZERE R RER R, 1-3Q24 N3 A LT ZHhEFE
(M HAE) 3.70%, % 1H24 T % 6bp; 2) fifiss 48 £, 1-3Q24 it & fift
A (MAE) 2.31%, 38 1H24 T4 6bp, 254 38] 3Q24 R AR EHT L
1H24 K-0.7%, SHAEE, RAERLRGEZ TN FEAEHZ EEHK.
RERFHLEF, TFERETEHRAME, 3Q24 ATRRE, 2EE9HH
0.89%. 1.45%, 3Rt 1H24 K4&F-F. +5bp, HIBTAGR 25K 3%k S AER L
AT 3Q24 RIk& B £ % 351%, LT % 6pet, RIEIKANGE A 75 2,
FRED: IHRTIRK=A, L4 FOREASE, AL 538 KAEHE,
MA R RAKE, N &EEERBEINE, LGALEEZHEK, KM
ot 8] 2024-2026 F)aH A AR EHE K 10.2%. 11.4%. 12.3%, 3
2024-2026 “F PB #£15 0.71 12, 0.64 15, 0.57 1%, 4% “3H”7 #4,
ReHRT: BF LA, BRN AR, NMERZRERD.

WHERE — N E £ 5 9!

B A

2022A 2023A 2024E 2025E 2026E
% N (B F ) 70,570 74,293 79,952 86,636 94,859
MK (%) 10.7 5.3 7.6 8.4 9.5
Ja &4 AV (E 7 ) 25,386 28,750 31,671 35,275 39,614
A A8 38 K E (%) 289 133 10.2 114 12.3
EPS(7T) 1.72 1.57 1.73 1.92 2.16
PE 5.25 5.76 5.23 4.69 4.18
ROE(%) 16.10 16.10 15.28 14.24 1427
PB 1.00 0.79 0.71 0.64 0.57

FAERR: wind #4B, MBIERFF AT (X2 2024 5 10 A 29
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o> 8] B AR E AT AR

N 8] T 418 & B AR AR UM
2022A  2023A  2024E  2025E  2026EJEMC A K 2022A  2023A  2024E  2025E
A BN 52,264 52,645 54,521 58235 62,692 3A4 AL R 28.9% 13.3% 102% 11.4% 12.3%
T 45 AAREALN 6,252 4,276 4,062 4,469 5362 kA& ATAEE R 73% 6.0% 8.1% 9.9% 10.2%
b E | H N PN 12,055 17,372 21,368 23,932 26,804 ALATAEN L 232% 18.6% 7.9% 11.4% 123%
ERIX I ON 70,570 74293 79,952 86,636 94,859 FANMiR 10.7% 5.3% 7.6% 8.4% 9.5%
B WAL 797 847 899 936 1,003 A B NIE i 14.9% 0.7% 3.6% 6.8% 7.7%
A % g 17,307 17,826 18989 19,753 21,177 F 4% AMA % -16.5%  -31.6% -5.0% 10.0%  20.0%
AT 52305 55434 59,935 65858 72,560 &tk MGk 20.8% 3.2% 6.3% 4.0% 72%
tins o676 16740 18176 19345 20326
ALAT A 32,629 38,694 41,761 46,513 52233 A &K FHk 13.8% 14.0% 15.0% 12.0% 11.0%
B 1AL 6,277 8,681 8,770 9,768 10,969 SFF 4Gk 14.5% 12.3% 14.1% 12.0% 11.0%
Ja # 4 £ 7 25386 28,750 31,671 35275 39,614 FlLFEHEk 42% 19.4% 33.1%  344% 11.0%
2022A  2023A 2024E 2025E 2026 EQEET 2 ¥ &g £ 14.8% 16.6% 13.3% 9.0% 11.0%
BB 1,604,189 1,801,797 2,062,638 2,308,159 2,559,965 it .8 fi ik 13.9% 13.0% 15.0% 12.1% 10.9%
Rk = 118,401 141,334 188,146 252,868 280,683 A#iHik 12.2% 15.5% 14.3% 11.2% 10.0%
JERBF 1,054,188 1,229,048 1,392,277 1,517,206 1,684,009 Rk f 1% 225%  31.7% 6.7% 2.3% -5.0%
ER N 2,871,329 3,272,097 3,762,912 4214,461 4,678,052 MiFA M EH % 8.8%  20.3% 10.1% 10.1% 10.5%
EXB N 108,966 131,265 150,954 173,598 190,957 ELISIENZ0) 2022A  2023A  2024E  2025E  2026E]
BR 2,980,295 3,403,362 3,913,866 4,388,059 4,869,009 4 F| LM 74.06%  70.86%  68.19%  67.22%  66.09%
B P AR 1,658,678 1,914,948 2,188,753 2,432,871 2,675,531 %F %% AAMEHN 8.86%  5.76% 5.08%  5.16% 5.65%
HAe & R 1,056,388 1,153,720 1,341,494 1,523,017 1,710,586 4 HAbdE Lol A 17.08%  2338%  26.73%  27.62%  28.26%
i+ & R 2,715,066 3,068,668 3,530,247 3,955,888 4,386,117 [ilREONS 2022A 2023A 2024E 2025E 2026E
Akt & R A 49,797 75577 98251 117,901 135,586 HL& A AP RABATHA 1.71% 1.69% 1.79% 1.84% 1.83%
B A 2,764,863 3,144,246 3,628,498 4,073,789 4,521,703 Rl F > 3.06%  3.51%  4.09%  4.82% 5.23%
X R AR 215431 259,116 285368 314270 347,306 SFH4H 69.25%  7032%  73.14%  T2.82%  72.71%
2022A  2023A  2024E  2025E  2026EEEEidy 21.78%  1990%  20.98%  20.52%  20.23%
F R (L) 1.72 157 1.73 1.92 216 GREEER) 2022A  2023A  2024E  2025E  2026E]
F LA FTA) (L) 2.85 3.02 3.27 3.59 3.95 Rk fifi (ARATHaHR) 2091%  2524%  26.05%  2396%  21.19%
AT () 9.04 11.47 12.76 14.17 1575 Bl B2 58.65%  58.17%  58.69%  58.23%  57.72%
FRER (L) 16240 18546 21327  239.11 26532 RAHEH 2026%  1640%  1526%  17.81%  21.09%
P/E 5.25 5.76 5.23 4.69 4.18
P/PPOP 3.16 2.99 2.76 2.51 228 gt s 2022A  2023A  2024E  2025E  2026F]
P/B 1.00 0.79 0.71 0.64 0.57 TRSHKFE 094%  091%  091%  090%  0.90%
P/A 0.06 0.05 0.04 0.04 0.03 5k 350%  3.45% 342%  3.34% 3.25%
2022A  2023A  2024E  2025E  2026EjErEE RS 362.07% 378.13% 37631% 370.56% 361.19%
# 8 £ (NIM) 1.94% 1.71% 1.55% 1.46% 1.41% 5 AR Ak 1.41% 1.04% 1.04% 0.97% 0.91%
% # £ (Spread) 1.80% 1.57% 1.39% 1.30% 1.25%
tcr R Sswh Sawe s Sam sa%
BHAE 237%  239%  241%  240%  240% FKAEAE 13.07%  13.07%  1331%  12.58%  12.33%
ER N s & X 4.29% 4.10% 3.95% 3.85% 3.80% M —BEALLE 8.79% 8.79% 9.46% 8.99% 8.90%
i RAR R A F 2.49% 2.54% 2.56% 2.55% 255% WA AARE 92.77%  92.39%  92.71%  92.84%  92.87%
2022A  2023A  2024E  2025E  2026E
ROAA 091%  091%  0.90%  0.87%  0.85% EZUELES 2022A  2023A  2024E  2025E  2026E]
ROAE 16.10%  16.10%  1528%  1424%  14.27% & A (BHK) 18,351 18,351 18,351 18,351 18,351
WA AAIEF 1.87% 1.74% 1.64% 1.59% 1.57%

FHARR: wind $38, MEERFILA O 2024 5 10 A 29 BKERNTH)
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