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W %1% B A BB AR
/AR 2022A 2023A 2024E 2025E 2026E
FLEN(TF ) 1,576 1,676 1,697 2,093 2,579
YOY (%) 2.6 6.3 1.3 233 233
Va3 B4 (B B L) 89 132 131 209 272
YOY (%) -7.6 47.6 -1.2 59.8 30.2
24 E (%) 27.6 28.2 30.6 31.6 322
% #) E(%) 5.7 7.9 7.7 10.0 10.5
ROE(%) 122 7.2 6.9 10.1 11.7
EPS(#5#/70) 0.55 0.81 0.80 1.28 1.66
P/E(4%) 198.9 134.8 136.4 85.3 65.5
P/B(4%) 233 9.5 9.2 8.4 7.5
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ik 2305 3446 2783 4553 4094  FAMEA 1576 1676 1697 2093 2579
N4 648 1258 1379 1571 1937  EFadks A 1140 1203 1178 1432 1748
R &Y YR &) 937 1300 428 1815 815 B LAA R M 10 12 12 14 18
Hpb gk 26 25 26 37 41 EFLHA 87 103 122 146 175
AT IR 67 24 91 46 1o %A 111 116 119 136 160
oy 463 479 495 667 751 HARRA 119 129 141 167 206
AR 163 360 363 417 432 MHHA -0 -11 -14 -13 -7
R T~ 285 291 283 306 333 = RALAR K -4 -5 -4 -6 -7
KA 11 13 15 17 20 HAecs 19 36 26 27 27
B 2 9 142 137 126 149 173 AAMEE s 0 0 0
TF = 12 16 17 17 17 BEAKE 5 8 9
HAIERF T~ 121 127 124 123 122 FEAREKG 0 0 0
¥ x & 2590 3737 3065 4859 4427  ELAE 97 136 141 225 291
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s BHE K 217 1 1 294 310 BRI IS 1 0 0 1 1
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HAbF ) R 467 426 421 433 429  PriFAL 2 4 7 9 10
ERS Rtk 52 44 44 44 44 B AHE 95 136 135 217 283
KA 2K 0 0 0 0 0  YHEBAME 5 4 5 9 11
HALAER ) 5 52 44 44 44 44 2B EN 8 EAE 89 132 131 209 272
%At 1814 1855 1115 2709 2014  EBITDA 108 121 121 212 284
JHMFRAE 13 17 22 30 42 EPS(%) 0.55 0.81 0.80 1.28 1.66
A 123 163 163 163 163
AR 334 1263 1263 1263 1263 EX g S 2022A 2023A 2024E 2025E 2026E
RS & 306 439 557 739 966  RKEEY
V26BN S RERE 763 1865 1928 2120 2371 2 AN (%) 2.6 6.3 13 233 233
RAFA R AR A 2590 3737 3065 4859 4427 F L FIE(%) -8.1 39.8 35 59.8 29.7

V38 TBE) AT ) -7.6 47.6 -1.2 59.8 30.2
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25 & (%) 27.6 28.2 30.6 31.6 32.2

% (%) 5.7 7.9 7.7 10.0 10.5
NEAER(E A L) 2022A  2023A  2024E  2025E  2026F EERNENH) 12.2 7.2 6.9 10.1 11.7
ZEENASR 58 79 177 -63 405  ROIC(%) 8.9 53 5.1 7.6 9.3
b IR 95 136 135 217 283 EREe A
718 4K 17 18 16 19 24 T RATE(%) 70.0 49.6 36.4 55.7 455
W %% A -0 -11 -14 -13 -7 F R E(%) -53.2 -66.3 -70.2 -58.9 -67.0
S TP 2 -7 -5 -8 -9 A E 1.3 1.9 2.6 1.7 2.1
BTEFELH -107 -103 10 -304 83 A E 1.0 1.6 2.0 1.4 1.6
Atz T LR 56 45 34 25 31 #HEfS
BT EDALR -7 212 3 34 42 ERFERES 0.7 0.5 0.5 0.5 0.6
WAL 7 17 5 40 48 mMIKRFHEHEE 2.0 1.5 2.0 1.9 2.0
EeEidy 0 -200 2 -2 3 EAERKASER 13 1.0 1.2 1.2 1.1
H AR F AR 0 5 5 8 9  HFEAKAE ()
HEFEHALR 205 747 -53 -4 14 RO A (AR 0.55 0.81 0.80 1.28 1.66
48 IHE 217 216 0 293 16 HREENAKRINGE) 0.36 0.48 1.08 -0.39 248
KA 0 0 0 0 FROF T (RATHER) 4.67 11.41 11.80 12.97 14.50
£ 38 B3 e 0 41 0 0 i S
FANARIE Do 3 929 0 0 P/E 198.9 134.8 136.4 85.3 65.5
HRE T4 -15 -7 -53 -297 30  P/B 233 9.5 9.2 8.4 7.5
R iR 256 615 121 -101 350  EV/EBITDA 161.6 135.4 134.6 77.3 56.4
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