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=] 2022 2023 2024E 2025E 2026E
BN (BT 1,811 1,477 1,838 2,311 2,883
S N 20.87% -1846% 2449% 2571% 2477%
A& &FEERTT) 435 323 454 559 692
AR SRR 6.02% -2575% 4063% 23.06% 23.71%
}xﬁ‘éaﬁgw (D) 2.043 1.084 1.094 1.346 1.666
REEEMME AR 1.28 1.62 1.10 142 1.68

ROE(E)%!/\j)GXE‘é) 1294%  887% 1143% 1287% 14.32%
P/E 18.00 33.93 3361 2731 22.08
P/B 2.33 3.01 3.84 351 3.16
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S'2 5 N 1,498 1,811 1,477 1,838 2,31 2,883 Uil s 889 2,566 2,668 2,820 3,007 3,284
Wk & 20.9% -18.5%  24.5%  25.7%  24.8% R & 303 453 431 514 600 749
EX-RT 593 -912  -1,142 -1,022 -1,184 -1,481 1,844 5 240 441 454 381 437 495
%4 BN 60.9%  63.1%  69.2%  64.4%  64.1%  64.0% Rk 75 8 63 67 68 70
£ 4] 586 669 454 654 830 1,039 AR 1,508 3,469 3,615 3,783 4,113 4,598
%4 NN 39.1%  36.9% 30.8%  35.6%  35.9%  36.0% %8 80. 0% 86.9%  83.3% 81. 6% 80. 1% 79. 5%
Bk AL B e -9 -7 -6 -9 -12 -14 LIRS 93 129 186 186 186 186
VR O 0. 6% 0. 4% 0. 4% 0.5% 0.5% 0.5% 2R 226 246 418 557 717 864
g %A -21 -34 -20 -22 -35 -43 %5 K 12. 0% 6.2% 9. 6% 12. 0% 14.0% 15. 0%
RS ON 1. 4% 1.9% 1. 4% 1.2% 1.5% 1.5% PR 14 95 96 108 120 131
ERRA -31 -73 -42 -51 -60 -72 R BT~ 378 521 724 853 1,024 1,182
R T ON 2.1% 4.1% 2.9% 2. 8% 2. 6% 2. 5% % .8 - 20. 0% 13.1%  16.7% 18. 4% 19. 9% 20. 5%
& -80 -101 -87 -88 -127 -161 * & &t 1,885 3,989 4,340 4,636 5,137 5,780
%A AN 5.3% 5. 6% 5.9% 4. 8% 5.5% 5. 6% 4310 455 1 1 1 0 0 0
B A ATALE (EBIT) 446 454 299 483 597 748 R A 3R 269 392 498 456 571 711
%45 AN 29.8%  25.0%  20.2%  26.3%  25.8%  25.9% AR Rk 53 95 54 63 79 98
% 9% A 17 36 58 57 60 65 R N 323 488 553 518 650 809
%4 E N -1.2%  -2.0% -3.9%  -3.1% -2.6%  -2.3% K 053 0 0 0 0 0 0
W ALK -4 -1 -36 -8 -1 -1 2R K R 32 50 55 56 55 55
NARMERF N E 0 13 1 0 0 0 e 355 538 609 574 705 864
A 2 2 1 1 1 1 & 8 AR R RS 1,530 3,363 3,643 3,974 4,346 4,830
%A% AT A 0. 4% 0. 4% 0. 2% 0. 2% 0. 2% 0.1% N 142 213 298 415 415 415
2 o A 470 507 350 533 657 813 ko BLA]A 720 1,034 1,237 1,566 1,939 2,423
R IREES 31.3%  28.0%  23.7%  29.0%  28.4%  28.2% Y # R FR ARG 0 89 88 87 86 85
Bk Sk E 0 0 0 0 0 0 R AR AR SSH 1,885 3,989 4,340 4,636 5,137 5,780
R TER 470 507 349 533 657 813
RS 31.3%  28.0% 23.7%  29.0%  28.4%  28.2% e R S5
BT 1% 4% -59 -72 -32 -80 -99 -122 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 12. 6% 14. 3% 9.1% 15.0%  15.0% 15. 0% E: U Eo
& A 410 435 318 453 558 691 B 2.897 2.043 1.084 1.094 1.346 1. 666
VRO AR ARE 0 -1 -5 -1 -1 -1 AR 10.801 15.786 12.215 9.568 10.465 11.630
12 & T 8)8Y 4 A1 410 435 323 454 559 692 H R BEREER 3.182 1.283 1.618 1.095 1.417 1. 681
EEES 27.4%  24.0%  21.9%  24.7%  24.2%  24.0% T R A 0.570 0.410  0.220 0. 300 0. 450 0.500
R E
P h % O N ) &l aE 26.82% 12.94%  8.87% 11.43% 12.87% 14.32%
2021 2022 2023  2024E  2025E  2026E B AR EE 21.77% 10.91%  7.45% 9.80% 10.88% 11.97%
% A 410 435 318 453 558 691 FN AR F 25.47% 11.25%  7.28%  10.12% 11.44% 12.93%
VR ARG 0 -1 -5 -1 -1 -1 Wk
kAL L E 20 37 66 41 45 58 FELEMNEKE  56.89% 20.87% -18.46% 24.49% 25.71% 24.77%
kB E -3 -27 -22 17 -1 -1 EBIT 3k % 201. 00% 1.66% -34.14% 61.82% 23.40%  25.34%
BTERTELTN 24 -171 122 -57 -13 -50 R URILE S S 194. 55% 6.02% -25.75% 40.63% 23.06% 23.71%
28 EHNLLHER 451 273 483 455 589 698 B EEKE 34.81% 111.62%  8.78% 6.82% 10.83% 12.50%
AT R -146 -86 -191 -180 -215 -215 k¥ 4 V]
H#F -7 16 -95 0 0 0 SR 27.8 28.9 39.9 40.0 40.0 40.0
k) 0 10 0 1 1 1 PR 69.9 108. 9 159.8 120.0 110.0 100.0
BEEHALER -217 -60 -286 -179 -214 -214 KA K 3K R R S 61.9 65. 6 67.5 65.0 65.0 65.0
JEA R 0 1,547 0 2 0 0 B 5 A R 49.5 45.0 57.2 49.7 49.1 47.8
i B 0 0 0 0 0 0 X 8 i)
b)) -25 -83 -89 -125 -187 -208 R /ARG -60.69% -74.32% -72.89% -70.72% -69.02% -67.86%
£ T &I AHER -25 1,465 -89 -123 -187 -208 EBIT 4 8 R Fetd 3¢ -25.6 -12.8 -5.1 -8.5 -9.9 -11.5
REeBARE 208 1,680 107 152 187 277 ® R 18.83% 13.48% 14.03% 12.38% 13.72% 14.94%
KB SR, BEIERFT AT
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il 0 0 0 0 0 RATFH5FHHTE TR
B 0 0 0 0 0 1.00 =% A; 1.0172.0=34 ; 2.0173.0="F#
o 0.00 1.33 1.25 1.23 1.00 3.0174. 0= 4+
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e — L y Ty ﬁﬂﬁﬁ(n) SEIEESBRM ES&E:EI.-E_
1 2024-04-30 EA 38.06 45.50~45.50 400 500
2 2024-08-13 EA 30. 29 N/A 3900 400
R EAERAF R 3400 300
2300 200
2400 100
1900 0
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