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FUERFE T, BAKREEAEISFR T REA L M (ARF HE 1029 H) 60.63
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17.99%, FIL T 6.22pot, 24Q3 ¥ F AN ARALAF 69.84%, Flrb I ATSIRER (GRTAm S
Tl 3.93pct; EMA4FI% 8.81%, FlILTHE 4.92pct, BARAAMTE.  ayps (iam) ‘ NA
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BN (AR T A7) 1,141 943.87 980.83 1,117 1,284
+-% 30.39 (17.27) 3.92 13.88 14.96
2B BN 84 A (AR T E ) 324.86 193.71 236.32 274.93 309.53
+/-% 7.26 (40.37) 22.00 16.34 12.58
EPS (AR T, &) 2.66 1.58 1.93 2.25 2.53
ROE (%) 11.69 6.73 7.59 8.20 8.54
PE (4&) 22.81 38.26 31.36 26.96 23.94
PB (4&) 2.67 2.58 2.38 2.21 2.05
EV EBITDA (%) 16.50 27.76 21.79 18.40 16.09
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s EPS (1) PE (#)
8 R 28] AR (L) 2023 2024E 2025E 2026E 2023 2024E 2025E 2026E
688400 CH =k 23.31 0.26 0.40 0.52 0.67 66.73 58.55 44.34 35.06
688003 CH XA 37.36 0.82 1.31 1.68 2.09 47.47 28.52 22.18 17.91
688025 CH AL 49.31 0.90 1.70 2.43 2.93 114.66 29.03 20.27 16.85
=T b\ 8] # 4R 76.29 38.70 28.93 23.28
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LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & FE (ARTFEF) 2022 2023  2024E  2025E  2026E
DRk 2,529 2,525 2,724 3,022 3242 FRMKA 1,141 94387  980.83 1,117 1,284
EI 554.73  653.86  769.06 90211  981.72 Bk A 385.65  337.66 33579 38266  438.52
R K 582.95  624.32  630.22 79850  843.96  F LA KM 10.26 9.87 8.83 10.05 11.56
FeAe 3 R 10.97 7.03 11.05 9.89 13.98  FLFA 199.98 19913 20597 22340  256.82
FAAT TR 2 2.46 3.30 1.27 463 173 FEHA 32.18 36.95 34.33 36.86 41.09
HH 14524  115.81 144.41 151.78  187.85 M4 %A (18.74)  (11.50)  (22.96)  (26.97)  (30.50)
FARA T 1,232 1,121 1,168 1,155 1,213 K EAMERA (9.56) (9.28) (7.85) (8.94)  (10.27)
FERFF A 42960 52219 51331  523.32 53576 AAMEEHKE (6.82) 4.36 5.00 5.00 5.00
KIBF 0.00 0.00 0.00 0.00 0.00 #BEAME 34.36 28.27 16.62 16.62 16.62
sy 119.92  269.65 286.85  303.26  319.54  FLAH 357.08 20090  261.07 30543  346.95
R F 7~ 63.73 62.77 65.82 68.20 66.91  FIMREA 0.60 0.22 0.33 0.33 0.33
HAAEFEAD R~ 24595  189.77  160.65  151.86  149.31  FwIbE 0.66 0.86 0.28 0.28 0.28
= 2,958 3,047 3,237 3,546 3,778  FlHER 357.02 200.27  261.12 305.48  347.00
s 17429 16245  116.39  187.47 14857  Fiifft 32.16 6.56 24.81 30.55 37.48
FEAlEE S 0.00 0.00 0.00 0.00 0.00  ##1H 324.86 19371 23632 27493  309.53
A IR B 67.14  112.25 66.15  137.15 95.82  UHMAME 0.00 0.00 0.00 0.00 0.00
A E A Bk 107.15 50.20 50.24 50.32 52.74 V3 fEAN 5] %A1 324.86 19371  236.32 27493  309.53
ksl [ 5.20 6.64 6.64 6.64 6.64 EBITDA 35322  209.61 26164 30271  341.24
K Ik 0.00 0.00 0.00 0.00 0.00 EPS (AR T, %K) 2.66 1.59 1.93 2.25 2,53
HAeAER A 7 5.20 6.64 6.64 6.64 6.64
R A 179.49  169.09  123.03 19411 15520 EEWMEE
VMR G 0.00 0.00 0.00 0.00 0.00 2HFE (%) 2022 2023  2024E  2025E  2026E
A 12206  122.24 12224 12224 12224 BAKk#kAH
K AR 1,698 1,708 1,708 1,708 1,708 FadfA 3039 (17.27) 3.92 13.88 14.96
B4R 959.12 1,049 1,260 1,506 1,783  F @Al 590  (43.74) 29.95 16.99 13.60
)3 B B B R R 2,779 2,878 3,114 3,351 3,623 )3 A 54 A1 726  (40.37) 22.00 16.34 12.58
Pk i) %P & ] 2,958 3,047 3,237 3,546 3778  FKAlRH (%)

EXIES 66.20 64.23 65.77 65.74 65.85
ALRER e UES 28.47 20.52 24.09 24.61 24.10
2HFE (ARTFTET) 2022 2023 2024E 2025E 2026E ROE 11.69 6.73 7.59 8.20 8.54
Z2EEHAL 44.94  201.59 8522  154.31 99.99 ROIC 26.13 14.40 15.49 16.76 16.75
A 324.86 193.71 236.32 27493  309.53 ki
A7 18 #e 4 10.14 18.49 21.51 21.97 2217 FEAHE (%) 6.07 5.55 3.80 5.47 4.11
%% R (18.74)  (11.50)  (22.96)  (26.97)  (30.50)  H AtkLE (%) (19.80)  (22.54)  (24.59)  (26.82)  (27.01)
#F MK (34.36) (28.27) (16.62)  (16.62)  (16.62) AHLE 14.51 15.54 23.41 16.12 21.83
FEFEE (283.89) 0.15 (116.25)  (80.58) (164.16) & FLF 13.65 14.72 22.04 15.21 20.46
HiezEas 46.93 29.01  (16.78)  (18.41)  (20.42) Bz
B EHALE 10.50 (1.88) 9.00  (10.35)  (12.98) EFEAHEFE 0.40 0.31 0.31 0.33 0.35
KA (222.36) (123.64)  (12.38)  (31.73)  (34.36) mMKIkHKAHFE 2.32 1.56 1.56 1.56 1.56
KB 198.00 92.95 0.00 0.00 0.00 AT E 4.96 3.76 3.76 3.76 3.76
Az e 34.86 28.81 21.38 21.38 2138  HRAHE (ART)
ERxEHAE (98.85)  (101.09) 20.98  (10.92) (7.40)  HROKH(RAMHE) 2.66 1.58 1.93 2.25 253
FE il 0.00 0.00 0.00 0.00 0.00 AMRZFNEA(RIMET) 0.37 1.65 0.70 1.26 0.82
R IHEH 0.00 0.00 0.00 0.00 0.00  HFMRAF 7 (RATHEHE) 22.73 23.55 25.48 27.42 29.64
438 R 3 Ao 39.59 0.17 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (6.17) 9.57 0.00 0.00 0.00  PE (%) 22.81 38.26 31.36 26.96 23.94
A F AL (132.27)  (110.83) 2098  (10.92) (7.40)  PB () 2.67 2.58 2.38 2.21 2.05
G 3 o (40.73) 9913 11520  133.05 79.62  EV EBITDA (4#) 16.50 27.76 21.79 18.40 16.09
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