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Q3 BAIARE,
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.' .' HUATAI SECURITIES

FEHR FR &
2024 4 10 A 30 H | ¥ E AR/ T H &% B

NEVN ZEE LS Q344N 39.1 12, RB/ERI-37.0%/-21.4%; 1354
#-2.01e7, BRI EBEHET; AT =FF A8 F I 146.0 T, Bltb
-8.1%; VaH&H4#) 13.0 1z, F-34.2%, » 38 = é/ﬂkm&%&ﬂl%ﬁﬁﬂ
(1.6 L), ZEZAKABNETHFANINEARAAKE, LHITL
A R T S3e, AR ERARTIL, TIRE “BE" 4,

Q3 AR IAETH, £4 3k 2 5 F1&4x

24Q3 NS M ANFH-37.0%, 19 FARBAREFZERRAE L, L7
Q3 AR AHIZMAE K ha T .24 37 =F & 8] £ A1 F 19.0%, F) tt-2.2pct,
Q3 # 6.0%, F)/3#tt-18.6/-20.5pct, ¥ & & LA FE AU A F RKIMA. B2
R, HE 10 A 24 8 4B 2.0mm %R IEEHN 12.3 TR, B
k- 0.8%, & EATFMAE AL, it Q4 /A &) 24 F R ADHF Uk 4 K%,

Q3 B W HANLAR I+54.2%, FEBALM % H-aFHE

24 —‘?f-ﬂ'l——?/’/\‘?]}i}llﬂﬁ'M$ 7.6%, Frb+1.2pct, b 4AE1E 25 R
W 4% R E5 A4 0.3%/1.6%/3.3%/2.3%, [ H+0.01/+0.3/+0.2/+0.6pct,
EZRBNTH 245 =FE N2 EHFIALR 302101, Flt+30.4
e, Q3 A 12.7 1, RFH+54.2%, % F4HE ©H3EHm A B WK R4
MEZERY . Q3 NE T FRMAA-111LL, BB S ARKBNARFTS T,
HEAVFAH T = BAARE R A H N A EHNEZREZ—,

FRESKEREAGDAEGE, BELEFHLEMTER

AT, it 10 A KRB AR EE RS H 10.2 7 td, Fl+7.4%,
A FR-2.3%, 7 AARES FRHELE TR, 5—7 @, 8E 10 A 24 04
HHEALLES 38 £, F+100.7%, FIFL+0.5%, 4 &A% E G
BEAME K. FEL AT LB RFRAK, KAV E AL LR 2 2% 5 m
b, B IR AT Ak W B BT R AL R TR S A A T AL,

B A 5 A1

FERERAKRKBHNAATH, KM THANE 2426 FEEFAFAANE
9.3/9.2/17.9 1z T (FT44 22.9/18.2/25.3 12 7.)« AIH B& T kb2 8] 25 4 Wind
—H AN IA 1.7/1.5xPB, %fé/\éjﬂﬁaﬁﬂ R E AR, H4E
I sn TALH B &, 4T 8] AL 25 5F 2.7xPB, A f% B 4= # 26.92
A (M 19.60 T); FEBRTH 4Nk P AR5, 48480 8 A KE K
st B AEEH K, 4F H L 25 F 1.4xPB, H iZ BARM 15.17 % T (AT
14 13.85 % T), ¥ THAE “HEF7,

Ao R AREAULT A, RAAER R AL LGK, 171k5E k],
ZEMMIEARE L

2IEE 2022 2023 2024E 2025E 2026E
BALEAN (AKFET) 15,461 21,524 18,712 19,143 21,473
+-% 77.44 39.21 (13.07) 2.31 12.17
2B BN 84 A (AR T E ) 2,123 2,760 929.88 916.82 1,789
+-% 0.13 30.00 (66.30) (1.41) 95.12
EPS (AR, RATHEHE) 0.91 1.18 0.40 0.39 0.76
ROE (%) 15.13 12.40 4.05 3.92 7.23
PE (1%) 29.48 22.68 67.30 68.26 34.98
PB (1%) 4.46 2.82 2.73 2.68 2.54
EV EBITDA (4%) 20.01 11.87 24.63 24.01 17.20

T o 5 5F 2
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6865 HK
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601865 CH
- EL1GT))
AR T: 26.92

#%: 15.17

o R FRH
SAC No. S0570517080007 fangyanhe@htsc.com
SFC No. BPW811 +(86) 755 2266 0892

IR FA
SAC No. S0570522030002 huangying018854@htsc.com
SFC No. BSH293 +(86) 21 2897 2228

EEX
wangxijie@htsc.com
+(86) 755 8249 2388

T VN
SAC No. S0570122100047

HER

fanxingchen@htsc.com
+(86) 10 6321 1166

AN
SAC No. S0570123040088

E$S &

(BBIARS) 6865 HK 601865 CH
B AR 15.17 26.92
deFEM (BRE 10 A 29 1) 14.80 26.71
WAL (A7) 34,677 62,583
6ANATH BRI (BF) 139.94 405.38
52 AR 8.75-21.40 14.82-29.99
BVPS 9.51 9.51

A& Y B

— A
P X300

(11)
(26)
(a1) + . .

Oct-23 Feb—24 Jun-24 Oct-24

%)

#FH &K : Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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T 3R IE 3

HUATAI SECURITIES

Bil: ABRTAAFHELR (BE 2024 % 10 A 29 H)

WAL PL& 2 EPS (&) PE(X) PB (x)
AR R R o8 AR ) (=) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2025E
601012 CH &4 44k 1458 19.24 1.42 -0.44 0.62 0.94 13.56 -44.05 31.00 20.39 211
603806 CH @i 4% 476 18.26 0.71 0.82 1.04 1.25 25.75 22.28 17.58 14.63 2.39
002623 CH %47 36 18.05 0.42 0.23 0.45 0.86 43.03 80.12 40.40 20.88 1.08
600876 CH  #Lak 4t 70 10.78 0.61 0.10 0.45 0.73 17.63 106.84 23.75 14.76 1.39
F3ME 19.65 -10.88 24.29 17.51 1.74
E: AT S AAR T AL, EPS WK A Wind — 2 M 4 1E ;
FTHRKR: Wind, FHZF5%
B&2: HRTwAGMEMA (KE 2024104 29 8)
LiLi: &AM EPS (&) PE(X) PB (x)
B’ ERA PRI S () () 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2025E
601012 CH &4 44k 1458 19.24 1.42 -0.44 0.62 0.94 13.56 -44.05 31.00 20.39 211
603806 CH 4@l 4¥ 476 18.26 0.71 0.82 1.04 1.25 25.75 22.28 17.58 14.63 2.39
002623 CH B4R 36 18.05 0.42 0.23 0.45 0.86 43.03 80.12 40.40 20.88 1.08
0968 HK e & 356 3.92 0.46 0.44 0.57 0.68 8.50 8.89 6.87 5.72 0.94
0868 HK [ € & 386 8.86 1.23 1.21 1.21 1.39 7.20 7.33 7.32 6.36 0.96
600876 CH  #Ls#fft 70 10.78 0.61 0.10 0.45 0.73 17.63 106.84 23.75 14.76 1.39
A 19.65 -10.88 24.29 17.51 1.48
E: AN S E 2 AR B, EPS A& A Wind —S M4 ME; BALT A8 #4254 %1, EPS #Ml%k & Bloomberg — & M 344,
%% : Wind. Bloomberg. & #&4F 5
B£3: NS BAMNBEE
AAN R T3
2024E 2025E 2026E 2024E 2025E 2026E 2024E 2025E 2026E
FLRN (BFAL) 18711 19143 21473 21817 22030 24893  -14.2%  -13.1%  -13.7%
E2AE (%) 14.9% 12.5% 16.6% 20.1% 16.2% 183%  -5.2pct  -3.7pct  -1.7pct
R EIHES (L) 12.6 11.8 12.2 13.5 12,5 12.0 6.7 -5.6% +1.7%
ARIEFHME (LF) 13.4 14.6 16.0 14.8 16.1 19.1 -9.5pct  -9.2pct  -16.3pct
BE4A (BF L) 930 917 1789 2294 1824 2526  -59.5%  -49.7%  -29.2%
Er FEAKIEIBNA T e K, KM T LG 24-25 F MK HIBHE LN R LA RBEIL; R G TS~ T A0, &

F 9 5] 24-26 4 4
FoAH

Bk4: BEFKPZEMARFR LR

A LS

B & T i 8]

TIONGERTES SEES S TR

BA5: #AKSFREHAFAFILER

(572 m—E AL 18R w— 3 454 100%
s [5] LU 38 3 = , b — . r 0)
7,000 - IR () - 100% Bl ebigik (A5 4h)
6,000 - L 80% 800 1 - 80%
L 609 J L 609
5,000 - 60% 600 60%
L 400
4,000 A 40% 400 A L 40%
- 20%
3,000 A 200 A - 20%
F 0% I
2,000 A L 200 0 e : : r 0%
1,000 1 I I I | - -40% (200) - L -20%
0 L T e e e e e AL A S Ees S S S -60%
AN M S A NMT A NNT AN AN® (400) - - -40%
ggggggggOOOOOOOO‘O‘OO AN MY NS NS dN®OY AN ®
SRSRIIIIIIIRIIQAIAIIRIIRL 28283999838 888889¢¢
AN NNNNNNNNNNNNNQ QN
FA KRR AE) N, ERHR FA KRB N g, ERAR
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 2



# %4 (6865 HK/601865 CH)

y.
# ﬁi: - INE

HUATAI SECURITIES

B 4%6: #¥%4 PE-Bands

B4&7: #%4 PB-Bands

(AR ) (ART)
— R4 CE X5
78 112 4
59 4 1 00000 ee=d T  eecea=- 55x 84 41 D e . | memee-- 10.9x
- = = 45x = = = 8.6x
39 35x 56 6.2x
25x 3.9x
20 28
20x 1.5x
0 T T T T T | 0 T T T T T |
Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Oct-21 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24
FAH KRR Wind, & HZHR kR : Wind, &%
BT W B 5F AR HTIF W RIRE 1) —F %, 15 Fok—A2 1] 1k, 3
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# %4 (6865 HK/601865 CH) o)\ A7 MM v securmes

Z A

il 8 ELDF 3
Lt ERE (ARFER) 2022 2023  2024E  2025E  2026E 4&HFK ARFEF) 2022 2023  2024E  2025E  2026E
DRk 12,381 16,833 13,527 14,500 14,980 BLAMA 15461 21,524 18,712 19,143 21,473
b 2,932 6,616 4,414 3,829 4295  FhmA 12,048 16,831 15917 16,756 17,919
B 2,811 3,686 1,962 3,816 2,666  FAAE Ao 13477 19815  172.26  176.23  197.68
FeAe 3 R 101.30  110.98 7357  115.24 96.55 FLwFHA 118.88  119.75 10411 10651  119.47
FAAT TR 2 578.01  334.68 45877 35298  557.58 FHF A 27754 30220  280.67  268.01  300.63
HH 2,396 2,001 2,157 2,221 2461 MHEEA 240.43 48289  301.62  271.76  317.98
FARA T 3,562 4,084 4,461 4,166 4,905  FFBAARK (3.09)  (52.29) (374.23)  (95.72) (107.37)
Bl Tk g 20,000 26,149 26,820 26,499 27,273 AAMMEEHKE (1.83) 0.63 0.63 0.63 0.63
KA 8275  100.91 14430 19052 22934  #HAH4IkE 12.86 27.72 27.72 27.72 27.72
sy 11,226 15,115 15987 15091 14,951  #F%AlHE 2,155 3,051 1,028 1,013 1,978
A 3,784 3,280 3,687 4,212 4,840  FRIMEA 1.44 4.10 4.10 4.10 4.10
HAAEFEAD R~ 4,908 7,654 7,002 7,006 7,252 Bk 3.77 3.65 3.65 3.65 3.65
= 32,382 42,982 40,347 40,999 42,253  AHEIR 2,153 3,052 1,028 1,014 1,978
s 10,533 9,185 6,922 8,667 9,664  Fii3AL 30.10  288.78 97.31 9594  187.19
FEAlEE S 3,095 1,914 0.00  716.83 1,908  #AA1#E 2,123 2,763  931.01  917.93 1,791
A IR B 4,100 4,520 3,632 4,951 4227  VHMEABE 0.00 3.34 112 1.11 2.16
A E A Bk 3,338 2,751 3,290 3,000 3,528 )3/ A 84 A1 2,123 2,760  929.88  916.82 1,789
ekt A4 7,816 11,506 10,426 8,886 7,822 EBITDA 3,295 5,372 2,561 2,616 3,638
K 3,889 6,655 5,575 4,035 2,971  EPS (AR, %A&) 0.99 1.24 0.40 0.39 0.76
HAudE R A 3,927 4,851 4,851 4,851 4,851
R A 18,349 20,691 17,348 17,553 17,486 EEWMEILE
VMR G 0.00 75.84 76.96 78.07 80.23 4AFE (%) 2022 2023  2024E  2025E  2026E
A 536.72  587.83  587.83  587.83 587.83 ARK#
FANR 4865 10,798 10,798 10,798 10,798  F M A 77.44 3921 (13.07) 2.31 12.17
B4R 8,092 10,292 10,938 11,575 12,817 @Al (9.51) 4158  (66.31) (1.42) 95.16
)3 B B B R R 14,032 22,215 22,922 23,368 24,687 3 AEN4A)H 0.13 30.00  (66.30) (1.41) 95.12
R A AR AR S 32,382 42,982 40,347 40,999 42,253  FAIRH (%)

EXIES 22.07 21.80 14.94 12.47 16.55
ALRER e UES 13.73 12.84 4.98 4.80 8.34
2HERE ARTET) 2022 2023 2024E 2025E 2026E  ROE 15.13 12.40 4.05 3.92 7.23
2EEHAE 176.90 1,967 3,244 2,197 3,361  ROIC 11.97 13.34 4.30 4.10 7.48
A 2,123 2,763 931.01  917.93 1,791 4
718 e A 863.03 1,832 1,418 1,522 1,556 i~ ffiE (%) 56.67 48.14 43.00 42.81 41.38
%% R 240.43  482.89  301.62 27176  317.98 % AfkiE (%) 65.13 31.91 28.10 26.38 23.91
#F MK (12.86) (27.72) (27.72) (27.72)  (27.72) AHrE 1.18 1.83 1.95 1.67 155
] (3,655)  (3,530)  681.92 (424.06) (205.08) #EFHLFE 0.87 1.55 154 1.35 1.21
HezE s 618.80  447.00  (61.19)  (62.75)  (71.18) BiEfH
BREHRLE (7,869) (5,826)  (2,068)  (1,180) (2,308) EFFEHEE 0.59 0.57 0.45 0.47 0.52
KA 8,071)  (5612)  (2,024)  (1,129)  (2,262)  RKIKHAHE 7.89 6.63 6.63 6.63 6.63
KB 198.00 (228.00)  (43.39) (46.22)  (38.83) EAKIZEH4E 3.76 3.90 3.90 3.90 3.90
E R & 4.32 14.80 (0.73) (4.15) (7.53)  HEAsHE (ART)
ExKEHAE 7,854 7,002 (3,378) (2,319) (1,778)  H MO E (RATHE) 0.91 1.18 0.40 0.39 0.76
FE il 1,235  (1,182)  (1,914)  716.83 1,191  HRLFLLR(RHFIE) 0.08 0.84 1.38 0.94 1.43
K% 1,921 2,766 (1,080)  (1,541) (1,063) R (RATHER) 5.99 9.48 9.78 9.97 10.54
£ il LI A 0.00 51.11 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 31.98 5,933 0.00 0.00 0.00  PE () 29.48 22.68 67.30 68.26 34.98
HAE T e 4,666 (567.01) (384.55)  (1,496) (1,906)  PB (1) 4.46 2.82 2.73 2.68 2.54
G 3 o 217.35 3,160  (2,203)  (1,302) (725.18) EV EBITDA (%) 20.01 11.87 24.63 24.01 17.20

VRIS NI 22 2

S
W

£z B o B ST AR PATIT 2 YR IR 89—, 75 Fwe—HE ] 7o 4
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I

PHTIFE 9
AA, T2, FH, HIEHRIRE TR R G EEFHH BB T DA ITSARIIE R R EATANNAZT R, AR, I
5 Bk R T ST A PR 80 LR U T K 8 5 L4 K ] BT A T 48,

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN TGP A RSN E . BREIAFLELIER@IRENABME RT ZHG LS. £ &
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWNWEZL, FHHELRLIEM (FH) AN AT https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(E-E2REHE

o DM B FAAARAFEALHRI2ERIBE TR B NIFGIERBREITANGBAR. EERMFE . DATIF
B A ZAE L KIRE TR B A AREGIE R R RATAF AT A KM §-H) 3o A E P TR B89 48 %X AL 7845 FINRA
X T OMITO R R o WATITARIE S B R 09 BN A B AV RE /7 IR 1F 3B, L36R B 2 3 T 447 Lk 4490k
No

o HRIEKNMA RS LT NS/ REFEENF]), RIRIBITEVAA FIAKILH XA E P & R EERIERFR
FrBENAMERITATIL, QERZAGHE (BHTAS) LA TEATAMBELENGIEANTATR, 03K
Z R H (LAEFTAES),.

o BRIEAMRGATENS ., L F AR ELBHEENS], RIAEZUFEHEE, TERERTRAHA ARES PRI M
HATIER (RAEMMAXIZAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HEAZ TR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
K. BARET AN FHEE, RIS WITEARESARGIMTAERLSY, HALE (MEMFE®) 2B 4 m
], FART F S @ R AR DL, 36 KA AT AT R IR L . R AR (Fhmd) A TR 8] 7T AL A AR (0
F BRI &) % 32C KM 0 R AL FE NG BRGNS E AFENE &I T, RSB IATREH. £X
BHHEIMMBRHER, RRIEE () AN S R RIRE A BRI R ETAE, R ERIERIIZILE, #
WPl ABEF AR SR EAERIEE () AN . ARSI ik B3k R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

e SR
BREREEATONITMRERF DG 6 £ 12 A AT LR S T4RE A (B8 a9 8% 8 ©4R) Aast 2ok & 069 4
(AT HE AR PR30 154, FHATHLAENEARYH, FETHEAENFLS00 %, BT HLENEE M
MAGH, BARTHAEA B L 225 458, #el T R E A BRITIRAEH, HETHEENSEAMIERLEHK, KB
WG H E 100 #540), BAkde T

TR

B FUHIT LA 2 AR A

PRk AR ERRALRE LR ESF

B T LR EZRHARIH T AR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: NG T A K 15% A b

AP E . CHAZIPE . BARN AT, VA FE R AL AR ) R

TIPR: METRAETAFRELEZCEAAN. ZTERRIFERRBEIZFIEARAR/ R S MR AGF 5 HANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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ERREARREE

¥ E: ERIERRD A RS EA T BIE S QAR GERIXTTE 7 kST AE, LB TIESR 5 4 : 91320000704041011J

FH R (FR) AR LA RTBIER A AN HIEAREE L7 L5554, 285 TiE% 5 H : AOKS809

£8: £5iEA (£B) ARQXINEEHL2LLEE A (FINRA) Ail, EALEZEFELAXH R LGOI, 2
gl 55T %5 % : CRD#:298809/SEC#:8-70231

A ERIEHK GrmdR) AR S LA FH iR 2akE I BME T AT HREFTIE, FELABEV S5 »
8] E M5 : 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
SR ZRAL: 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275
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