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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S2 .5 SN 62,367 71,286 74,957 77,193 83,437 89,737 %A 13,064 16,162 9,774 16,429 17,550 18, 045
Wk & 14.3% 5.2% 3. 0% 8. 1% 7. 6% )R E & 15,998 18,557 23,204 24,023 25,966 27,927
EX=RIT 593 -34,806 -38,757 -41,510 -43,625 -47,670 -50,858 B 22,755 24,809 26,423 26,295 28,733 30,654
%4 &N 55.8% 54.4% 55.4% 56.5% 57.1%  56.7% AR P 5,989 6,232 8,840 10,365 10,992 11,490
£, ) 27,561 32,529 33,448 33,567 35,766 38,879 AT 57,806 65,760 68,240 77,112 83,241 88,116
%4 E N 44.2%  45.6%  44.6%  43.5%  42.9%  43.3% %8 14.1% 14.2%  12.7% 12.7%  12.4% 12. 0%
R Xy ] -660 -872 -1,032 -1,004 -1,085 ~-1,167 * 5, 389 6,228 8,126 8,066 8,066 8,066
%A E N 1.1% 1.2% 1. 4% 1.3% 1.3% 1.3% B % %~ 329,912 370,532 430,497 481,815 538,790 598,956
Lk @2 -79 -78 -115 -100 -108 -117 %5 K 80. 5% 79.7%  79.8% 79.3%  80.3% 81. 4%
%4 NN 0.1% 0.1% 0. 2% 0.1% 0.1% 0.1% ERiA v 5,419 8,053 10,426 10,606 10,829 11,039
I3 A -3,202 -4,619 -3,828 -3,860 -4,172 4,487 AERAF 351,816 398,860 471,027 530,406 587,348 647,481
%A B dN 5.1% 6.5% 5.1% 5.0% 5. 0% 5.0% %8 K~ 85. 9% 85. 8% 87.3% 87.3% 87. 6% 88. 0%
% & 3 A -1,337 -1,398 -1,384 -1,428 -1,544 1,660 # & &t 409,621 464,620 539,267 607,518 670,589 735,597
%4 E N 2.1% 2. 0% 1.8% 1.9% 1.9% 1.9% #3045 3 39,671 38,784 59,373 81,101 91,248 100,172
&A% AT AL (EBIT) 22,284 25,562 27,089 27,176 28,858 31,449 B A+ 3R 17,944 23,254 27,362 28,750 31,409 33,515
%A N 35.7% 35.9% 36.1% 35.2%  34.6%  35.0% AR B AR 7,958 11,899 10,863 10,028 10,254 10,563
% 5% R -6,871 -8,145 -7,302 -7,751 -8,995 -10,202 A A 65,573 73,937 97,598 119,880 132,912 144,250
%4 AN 11.0%  11.4% 9.7% 10.0%  10.8%  11.4% * B 176,611 208,511 244,853 272,853 309,254 348,527
H 7 RALBR -276 -160 -292 -100 -100 -100 4 K R 42,160 34,303 34,018 37,485 37,226 37,198
A A MEE I E 0 0 0 0 0 0 iy 284,343 316,751 376,469 430,218 479,392 529,975
Eegp & 195 275 382 483 531 584 38 R ARARE 76,123 88,640 90,950 97,851 104,148 110,774
%A% AT A 1.2% 1. 4% 1. 7% 2. 2% 2. 3% 2. 4% b A 17,523 18,861 18,883 18,883 18,883 18,883
& ol A 16,475 19,645 22,646 21,908 22,700 23,984 k4 BLA)iE 26,053 31,337 37,750 44,652 50,949 57,574
R IREES 26.4%  27.6%  30.2%  28.4%  27.2%  26.7% VARG 49,155 59,229 71,848 79,448 87,048 94,848
R SIEE 84 -75 335 85 92 97 A BRAMESIT 409,621 464,620 539,267 607,518 670,589 735,597
CATEVR 16,559 19,570 22,981 21,993 22,792 24,080
RS 26.6% 27.5%  30.7%  28.5%  27.3%  26.8% b 5 A7
ZEEEA -2,505 -3,247 -3,571 -3,299 -3,419 -3,612 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 15.1%  16.6% 15.5%  15.0% 15.0%  15.0% E Y E T
4 A1) 14,055 16,323 19,411 18,694 19,373 20,468 H NS 0. 459 0.478  0.563 0.587  0.623 0. 671
YRR RS 6,017 7,313 8,787 7,600 7,600 7,800 AT 4.344  4.700  4.816 5.182  5.515 5.866
12 & T E)4Y 4 A1 8,038 9,010 10,624 11,094 11,773 12,668 F R RERESR 2.032 2.476  2.284 2.207  2.422 2.698
ERES 12.9%  12.6%  14.2%  14.4%  14.1%  14.1% TR A 0.150 0.170  0.195 0.222  0.290 0. 320
2E 23
PR % SO N N ) % ok aE 10.56% 10.16% 11.68% 11.34% 11.30%  11.44%
2021 2022 2023  2024E  2025E  2026E BRI EE 1.96% 1.94%  1.97% 1.83%  1.76% 1.72%
4 A1) 14,055 16,323 19,411 18,694 19,373 20,468 FN T ARANEF 5.32%  5.27%  4.81%  4.27%  4.08% 4.03%
VR ARG 6,017 7,313 8,787 7,600 7,600 7,800 Bk
E| R ] 14,779 16,029 17,079 17,176 19,354 22,145 FELFMNERKE  19.30%  14.30%  5.15% 2.98%  8.09% 7.55%
k2 B E 6,698 8,267 7,206 7,334 8,623 9,790 EBIT 3k % 15.02% 14.71%  5.97% 0.32%  6.19% 8.98%
TiEKeTH 76 6,079 -569 -1,525 1,624 -1,462 & A K E 34.07% 12.09% 17.91%  4.42%  6.12% 7. 60%
% FEHALSR 35,608 46,698 43,126 41,6719 45,726 50,941 BF A KE 7.30% 13.43% 16.07% 12.66% 10.38% 9. 69%
WA TR -25,047 -50,487 -66,974 -76,428 -76,203 -82,182 FEETERD
4% 7 -1,680 -3,062 -5,199 59 0 0 R QTP E 73.8 82.8 93.9 105.0  105.0 105.0
E:i0) 688 540 462 483 531 584 ORI 225.1 224.0  225.2 220.0  220.0 220.0
3% EHALHER -26,039 -53,008 -71,712 -75,886 -75,672 -81,597 KA K 3 RS R S 134.1 171.6  178.5 190.0  190.0 190.0
A% AR 3R 2,131 11,176 12,036 0 0 0 Bl 2 % Bl R 1,469.5 1,377.5 1,348.5 1,363.4 1,391.1 1,407.1
LR ¥y 6,034 29,514 47,633 54,057 46,548 48,197 L% 8 %]
B -19,913 -31,254 -37,337 -12,114 -14,722 -16,513 0/ ARG 173.21% 162.39% 186.03% 195.67% 205.21% 214.01%
& T & ALER -11,747 9,436 22,332 41,943 31,85 31,683 EBIT A £ AR 3 4 3.2 3.1 3.7 3.5 3.2 3.1
EIERED R o -2,179 3,119 -6,263 7,73 1,87 1,027 W R 69.42% 68.17% 69.81% 70.82% 71.49%  72.05%
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