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MRk ZRBREFANFHE
WHEk (ARTFHEHL) x> ik (ARTEF L)
2021 2022 2023  2024E  2025E  2026E 2021 2022 2023  2024E  2025E 2026E
EX- BT S IN 4,639 10,255 7,825 5741 6,734 7,919 % F K4 6,234 5290 7,110 8,629 9,273 10,297
Wk & 121.1%  -23.7%  -26.6% 17.3%  17.6% B HA 1,839 2,570 2,038 1,452 1,703 2,003
EX- DTSN 2,582  -5398  -3,822 -3,255 -3,801 -4,439 A% 1,396 1,510 945 914 1,067 1,246
B BN 55.7%  52.6%  48.8%  56.7% 56.5%  56.1% = HAbiishk 841 2,491 2,258 1,680 1,313 1,149
24 2,056 4,858 4,003 2,486 2,932 3,480 s K~ 10,310 11,860 12,352 12,675 13,356 14,695
(X K-S ON 44.3%  47.4%  51.2%  43.3% 43.5%  43.9% % K= 68.0%  65.0% 62.5% 63.8%  63.9% 66.2%
& b AL AT o 25 -57 -74 -32 37 44 K EEF 396 390 421 441 461 481
%K BN 0.5% 0.6% 1.0% 0.6%  0.6% 0.6%  BRF*x 3,291 4,695 5244 5812 6,106 6,015
X3 -100 -150 -196 -230 -269 317 % 7 21.7%  25.7%  26.5%  29.3%  29.2% 27.1%
%K BN 2.1% 1.5% 2.5% 4.0%  4.0% 4.0% e 566 754 734 825 882 915
R A -476 -806 -788 718 -842 990  FRHFE 4,846 6,379 7,415 7,188 7,552 7,509
%A BN 10.3% 7.9%  10.1%  12.5% 12.5%  12.5% %8 K * 32.0% 35.0% 37.5% 36.2% _ 36.1% 33.8%
K %R -387 -709 -708 -660 774 91 k& uH 15,156 18,239 19,767 19,862 20,908 22,204
% BN 8.4% 6.9% 9.0%  11.5%  11.5%  11.5%  4adi#% 389 28 41 40 50 60
A ALATAIE (BIT) 1,068 3,136 2,236 847 1,010 1,219  EHHA 1,403 1,405 1,165 931 1,089 1,273
%A N 23.0%  30.6%  28.6%  14.8% 15.0%  15.4% R ieiish afk 413 744 595 441 516 605
w4 %A 7 498 148 201 224 242 R Atk 2,205 2177 1,801 1,412 1,654 1,938
LIRS PN 0.2% 4.9%  -1.9%  -3.5% -3.3% -3.1%  K#MHEK 0 0 0 0 0 0
K F BALIRK 22 26 28 5 -1 A AAekHAK 341 367 456 77 56 41
N AMEEH G 19 83 17 80 60 50 i 2,546 2,544 2,257 1,490 1,711 1,979
BF M 27 7 138 8 10 12 H$iEERARE 12,610 15,647 17,480 18,342 19,167 20,195
%A, AT AL 2.3% 0.2% 5.4% 0.7%  0.7% 0.8% AW mA 263 370 369 369 369 369
# A8 1,192 3,731 2,571 1,172 1,354 1,583 K o B A 3,170 6155 7,760 8,128 8,954 9,982
B e A % 25.7%  36.4%  32.9%  20.4% 20.1% = 20.0% 'V HREARG 0 48 30 30 30 30
F IR 1 -6 -14 -4 -4 4 AEARESHT 15,156 18,239 19,767 19,862 20,908 22,204
AT A 1,193 3,725 2,557 1,168 1,350 1,579
FIRE S 25.7%  36.3%  32.7%  20.3% 20.0%  19.9% = WEHIH
B 43 A 124 -430 -306 134 -155 -182 2021 2022 2023  2024E  2025E 2026E
P48 AL 10.4% 11.6%  12.0%  11.5% 11.5%  11.5% % B 4547
A 1,069 3,295 2,251 1,033 1,195 1,397  HMRAKE 4.064 8924 6138 2811  3.249 3.800
SR A RS 0 7 -18 0 0 0 HRAFE 47.933 42292 47.287 49.881 52125  54.921
12 B T4 FE 1,069 3,302 2,269 1,033 1,195 1,397 AR ZEAEFA 0.430 8.884 9.603 4.969  4.015 4.639
IES 23.1%  32.2%  29.0%  18.0% 17.7%  17.6% 4R %Al 0.000  0.000 0.800  1.800  1.000 1.000
R E
AL REE ARFEFAL) HR AR 8.48% 21.10% 12.98% 5.63%  6.23% 6.92%
2021 2022 2023  2024E 2025E  2026E &K Ak EE 7.05% 18.10% 11.48% 5.20% 5.71% 6.29%
# A 1,069 3,295 2,251 1,033 1,195 1,397  #AFAMEE 7.30% 17.54% 11.14% 4.07%  4.64% 5.32%
DE 3 it 0 7 -18 0 0 0 Hx#%
FALLE 239 388 515 480 556 614  IELFMANHKE  47.28% 121.08% -23.70% -26.63% 17.28%  17.61%
FE2BKE -69 -380 -208 18 62 55  EBIT3 K% 34.95% 193.55% -28.70% -62.11% 19.19%  20.72%
FERETD -1,126 -15 993 304 -206 242 h A AMKE 48.08% 208.77% -31.28% -54.45% 15.60%  16.97%
B EHRLAR 113 3,287 3,550 1,836 1,483 1,714 &k FHKE 111.75% 20.34%  8.38%  0.48%  5.27% 6.20%
FART L 1,660  -2,081  -1,203 -445 -904 554 K AEFEEN
B 580  -2,622  -1,691 560 440 230 m O RE A R 110.2 759  103.8 88.0 88.0 88.0
E- ¥ 34 31 203 8 10 12 ARASERHK 150.0 98.3  17.3  103.0  103.0 103.0
BEEDALSR 2,205  -4,671  -2,691 123 -454 312 g AP TREBA R K 75.9 37.9 48.8 39.0 39.0 39.0
MR ER 6,039 701 155 494 0 0 R A R 3 176.6  128.9 1825 2722  242.6 198.8
HARF 364 375 12 233 10 10 42fkReA
E- ¥ 192 -1,069 -709 672 -374 373 B A R/MAEKME -49.54% -47.23% -51.26% -54.40% -53.28%  -54.60%
£ K EHRNEHR 6,211 743 -542 -411 -364 363  EBIT #l &4k Ffi 4 152.0 6.3 -15.1 4.2 4.5 5.0
AeHRE 4,110 1,814 353 1,548 666 1,039 K A% 16.80% 13.95% 11.42%  7.50%  8.18% 8.91%
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KR RBREAE
X BEF AR (AR F) _ \ " o
5 A Py AR Hﬁﬁﬁﬂi(n) TSR SRR 5523&2?-3_
1 2023-01-31 EN 166.12 N/A I68.00
2 2023-03-31  EA 138. 11 N/A 120100 ol
3 2023-04-30  EA 126. 45 N/A 'ﬁf'&ﬂ 100
4 2023-08-31 EN 130. 94 N/A 96.00 o
5 2023-10-31  EA 164. 00 N/A 7800
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