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BWIKN(EFTT) 50,558 74,839 83,463 93,153 104,001
R ON TS -0.31% 25.66% 11.52% 11.61% 11.65%
VAR R (B 7T) 172 2,957 4488 8250 11,214
VRS -19.62% 1620.69% 51.77% 83.80%  35.93%
BB S RIS (5T) 0.038  0.661  1.004  1.845  2.507
BREE M ERAM -0.01 4.07 1.20 3.92 4.49
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-LT 51N 59,740 59,558 74,839 83,463 93,153 104,001 %A 52,864 57,388 67,965 71,267 79,054 95,936
WK E -0.3% 25.7%  11.5%  11.6%  11.6% JsR & T 5,875 4,735 3,595 4,552 4,827 5,107
ER-RIT 5 ¥ -53,409 -55,032 -66,929 -71,447 -77,041 -84,132 #H 5 32,687 32,168 36,291 39,149 41,159 43,795
%4 BN 89.4%  92.4% 89.4%  85.6%  82.7%  80.9% Rk 27,055 24,270 25,553 26,826 28,903 31,435
X 6,332 4,526 7,910 12,016 16,112 19,869 AR 118,481 118,562 133,403 141,794 153,943 176,273
%4K AN 10. 6% 7.6% 10.6%  14.4%  17.3%  19.1% %8 73.9% 73.0%  75.0% 74.7% 75. 8% 77.9%
Ak A R e -195 -191 -231 -250 -279 -208 K4 6,497 14,513 17,480 16,857 16,857 16,857
%K BN 0. 3% 0. 3% 0. 3% 0. 3% 0.3% 0. 2% z 26,340 21,040 21,854 22,502 23,196 23,865
HERR -616 -257 -672 -83 -75 -62 16. 4% 13.0%  12.3% 11.8% 11. 4% 10. 5%
%4K BN 1.0% 0. 4% 0.9% 0.1% 0.1% 0.1% 4,501 4,025 4,170 4,511 4,782 5,038
EIE A -2,769 -3,658 -3,096 -2,921 -2,981 -3,328 ERHT = 41,921 43,876 44,429 48,108 49,064 49,979
%4 N 4. 6% 6.1% 4.1% 3.5% 3. 2% 3. 2% %8 26.1% 27.0%  25.0% 25. 3% 24.2% 22.1%
R R -3,121 -3,072 -3,139 -3,923 -4,099 -4,576 * & &t 160,402 162,438 177,832 189,902 203,007 226,252
%A N 5.2% 5. 2% 4.2% 4. 7% 4. 4% 4. 4% £330 45 3 10,583 14,883 11,945 12,009 5,345 5,345
B A ATALE (EBIT) -369 -2, 652 772 4,838 8,678 11,695 KA 3R 30,525 27,508 30,251 34,432 37,125 39,391
%4 AN n.a n.a 1.0% 5. 8% 9.3%  11.2% R R R 52,009 51,753 64,570 65,184 72,828 81,364
w4 %A 759 1,308 1,311 246 334 698 WA 93,117 94,143 106,766 111,625 115,298 126,100
%K BN -1.3% -2.2% -1.8%  -0.3% -0.4%  -0.7% K53 7,932 10,943 13,367 15,367 16,367 17,367
W ALK -1,446 -1,527 -291 -184 -201 -201 A K AR 6,249 6,871 5,227 6,096 6,413 6,776
NAME TR K E 381 -14 -6 -19 -19 -19 iRy 107,298 111,958 125,360 133,088 138,077 150,243
EF M E 23 2,351 539 250 450 400 £ 8 B RS 46,041 45,961 48,349 52,690 60,806 71,886
%A% 7T A9 7.0% 108.2%  17.8% 4. 8% 4.9% 3. 2% P A 4,472 4,472 4,472 4,472 4,472 4,472
B o A 250 412 2,994 5,131 9,242 12,573 A o Be Al 6,473 6,164 8,552 12,906 21,022 32,102
Bk A & 0. 4% 0.7% 4.0% 6.1% 9.9%  12.1% VO ARG 7,063 4,518 4,124 4,124 4,124 4,124
Bk Sk E 79 1,761 28 28 28 28 AR AR SSH 160,402 162,438 177,832 189,902 203,007 226,252
A AT A9 328 2,173 3,022 5,159 9,270 12,601
RS 0. 5% 3. 6% 4.0% 6.2% 10.0%  12.1% e R S5
FIT 43 L -96  -1,301 -68 -671  -1,020 -1,386 2021 2022 2023 2024E 2025E 2026E
P 1% AL E 29.4%  59.9% 2.2% 13.0%  11.0%  11.0% E Y€ T
b IR 232 872 2,955 4,488 8,250 11,214 RS 0.048 0.038  0.661 1.004 1.845 2.507
VMO ARG 18 701 -3 0 0 0 R A T 10.294 10.277 10.810 11.781 13.596 16.073
12 & T &N 86 % Flid 214 172 2,957 4,488 8,250 11,214 FREEAEHR 0.453 -0.009  4.072 1.205 3.922 4. 493
ERIES 0. 4% 0. 3% 4.0% 5. 4% 8.9%  10.8% %A 0.030 0.020  0.200 0. 200 0. 200 0. 200
HHRE
ALRAEE ARFTHEZA) AR EE 0. 46% 0.37%  6.12% 8.52% 13.57% 15.60%
2021 2022 2023  2024E  2025E  2026E -3 Wl &£ 0.13% 0.11%  1.66% 2.36% 4.06% 4.96%
%A 232 872 2,955 4,488 8,250 11,214 BN T RE F -0.36% -1.37%  0.96% 4.92% 8.77%  10.40%
VRO AR ARE 18 701 -3 0 0 0 Wk E
ERLLE 3,612 3,891 2,813 2,026 2,266 2,506 EX-RIT S £ X2 8.14% -0.31% 25.66% 11.52% 11.61% 11.65%
EIZ3- 2 &1 -1,007 -2,134 -1,495 1,276 711 643 EBIT 3k % -20.96% 618.66% -129.13% 526.48% 79.37%  34.75%
TERFELTH -812  -2,670 13,940 -2,403 6,312 5,732 i EIREEE S -30.08% ~-19.62% 1620.69% 51.77% 83.80% 35.93%
B EEHALER 2,024 -41 18,213 5,38 17,539 20,095 B R 5.18% 1.27%  9.48% 6.79% 6.90%  11.45%
HAF R -1,154 -1,204 -2,412 -4,193 -3,192 -3,392 K EEERhH
# -1,480 1,168 -4,569 641 -19 -19 JoRt QT E P 27.1 23.1 16.7 15.0 14.0 13.0
3 A -1,923 -8,304 -4,263 212 450 400 Vo WEE R 218.9 215.1 186.7 200.0 195.0 190.0
B EHALHER -4,558 -8,341 -11,244 -3,339 -2,761 -3,011 KA 3K B R $ 156. 8 150.8  134.4 150. 0 150.0 145.0
[ %y 0 0 0 0 0 0 T REE R 143. 6 116.7 99.1 91.9 85.3 79.1
i B 944 7,985 -814 2,578 -5,664 1,000 (=31 8 ¥
b)) -268 -600 -1,137 -1,294 -1,304 -1,186 B0 B/ R ARG -70.08% -62.94% -81.37% -77.33% -88.38% -96.3%%
£ F i ALHR 676 7,38 -1,951 1,285 -6,968 -186 EBIT #) 8 4R Bt £ 0.5 2.0 -0.6 -19.7 -26.0 -16.7
AEBAE -1,708 -693 4,748 3,333 7,810 16,899 w AR 66.89%  68.92% 70.49% 70.08%  68.02%  66.40%
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