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' .' HUATAI SECURITIES

B EHR F I B
2024410 A 308 | PEAR FF4R
ik FF 3Q24 F I 8.8 2. (qoq+21.0%/ yoy-5.3%), V344 #)id

1.5 127t (qoq+32.5%/yoy-34.9%). = 3] L4 Q2 ﬁkfl’mﬂtbfié, EX 3
F (1) FARAABRE K @8R : EFFAK® S BEAZ T HL, FFIEHRRIT
BARANE K B AR E Tk Q3 IEE; (2) AFAMBMATERALE,
B B = S 5 e K ) A S 0, %%&%&é,%ﬂ?&ﬂ4}%
32.0% (3R E6+0.78pp). &M£%AQEKBT%&%@£&*%$AE
B, FRAFAK, TEFLREXALLR, ARMEH LR i6E, W
RANF AL B o B dFFENIFR

3Q24 E: Q3NN AK E; ESABEIK TR

MiEE S 3Q24 LA 8.82 12 (GRb+21.0%), R &E T &% B FTiA%F
KRB E KK, L FAETHEEK 9 A M4, B KR EFE Y
AL, RAEAE BT IRITE TN K, BRI E G @, T 5T AR
BN TERGIR LA BTICE , AR KD BAE 3k = Sk &, 3] 3Q24 LA
% 32.0%, *#rb+0.78pp. E A AR 213 R, Z2HFURARTH, i
s, NE Rt TARAE 3361, RIESLEITNBER,

4Q2481H25 B2 : BA#MERETLE KER, AR, TEMABFZIE
BE# 4Q24&1H25, #HAKA: 1) BAFHAERAESRE KFEHXE: H
DR ETESBRENE TS G, FRRAENKERA DFIEAYE, 4Q24 3
R AE A A PN 8] IGBT #kin kb it, 25 0k 8] g% K
SiC #3 E£F K 2) Ak, TESBRAZ LA, REFHIRF A9
K: Q4 A ENLEFNE—F LR, TIEMABINA DI K, BRL
SRR BEGBETEE RIITE T NS ER RS AEHARATIE S K
B PR, FERT RKFGIEE,

B “EN” R, BIRH 108.45 T
FIEBSF AR RM T @, R KB AR ABREIHRRFE
K&y &k B, &ANTF A 24/25/26E Jc N £ 34.9/44.9/55.2 . (AT{A
38.1/48.7/59.7 /e L) ; #AVAA G4 SIC & A F R A=K, TI=FM
BE KB YR EA DI M Ao B 7ok, KA 45 24/25/26E £.4)
AH 32/32.5/33%. &) %‘% 24/25/26E )2 #% A 47 6.3/8.1/10.4 1L T
(7714 6.8/8.8/11.2 ¢ L), % T 25 F 32X PE (Tibnsa)4a, # &7
A SER LY F A RASEHES . AR KF R FRUSBEEN), BiF
#108.45 = (AT 90.94 ), ##HFFE NIFXK,

A e SIC =& ARAIMM, A RAFEHESAAM, IGBT 5t F 40k,

ZEMMEIRE HA

2K 2022 2023 2024E 2025E 2026E
BN (ARFEF) 2,705 3,663 3,493 4,486 5,516
+-% 58.53 35.39 (4.64) 28.43 22.97
3 B BN 8) AL (ARTE ) 817.64 910.53 629.97 809.61 1,038
+-% 105.24 11.36 (30.81) 28.52 28.24
EPS (AR T, &) 3.42 3.80 2.63 3.38 4.34
ROE (%) 15.23 14.96 9.53 11.56 13.76
PE (1%) 27.84 25.00 36.13 28.12 21.92
PB (1%) 3.97 3.54 3.35 3.15 2.89
EV EBITDA (%) 22.35 20.51 24.53 17.55 13.78

{ * Vi NG /\ LL 7;\ i !_, # ;J,{f]

BE PR (ER) :

H AR (AR ) :
IR WAL
SAC No. S0570519080006 xiechunsheng@htsc.com

SFC No. BQZ938 +(86) 21 2987 2036
AR KT
SAC No. S0570523090002 zhangyu@htsc.com
SFC No. BSF274 +(86) 10 6321 1166

5 R TT
SAC No. S0570522120003  dingning021681@htsc.com
+(86) 21 2897 2228

AL
tangshihe@htsc.com
+(86) 10 6321 1166

AR
SAC No. S0570524090007
SFC No. BUQ838

£ &

AR (AR D) 108.45
&M (ART &AE 10 A 30 8) 95.09
THE (ARFET) 22,762
6AATFHBRIH (ARTEF) 451.39
52 BHs A (AR F) 67.21-192.80
BVPS (AR ) 27.53

BHA%RE

—_— e

(%) 37 1%300

19
3

(13)
(29)
(45) + T T )

Oct-23 Feb-24 Jun-24 Oct-24

AR IR Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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Hi&E % (603290 CH)

Bi1l: MEKFFEANHFS

2024E 2025E 2026E 2024E 2025E 2026E
N4~ 2020A 2021A 2022A 2023A 2024E 202!
HND 4 g8 ol (OLD)  (OLD)  (OLD) (OIFF)  (DIFF) _ (DIFF)
E-3 PN 963 1707 2705 3663 3492.93 4486.1 5516.4 3814 4871 5974 -8.4% -7.9% -7.7%
yoy 24% T77% 59% 35% -5% 28% 23% 4.1% 27.7% 22.6%
Ti24T 3k
N 707 1,065 1,106 1,279 1,317 1,475 1,593 1305 1461 1549
yoy 21.7% 50.6% 4% 16% 3% 12% 8% 2% 12% 6%
AL AT
AN 215 571 1,456 2,156 1,897 2,656 3,453 2221 3042 3955 -14.6% -12.7% -12.7%
yoy 30.3% 165.6% 155% 48% -12% 40% 30% 3% 37% 30%
GeirL
AN 38 60 120 203 254 330 445 264 343 446
yoy 26.7% 57.9% 100% 69% 25% 30% 35% 30% 30% 30%
EXUES 31.6% 36.7% 40.3% 37.5% 32.0% 32.5% 33.0% 32.0% 32.5% 33.0%
AER R E 1.5% 1.4% 1.1% 1.0% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8%
EEHRE 2.6% 3.0% 2.6% 2.2% 2.4% 2.4% 2.4% 2.5% 2.5% 2.5%
i & @S 8.0% 6.5% 7.0% 7.8% 8.6% 8.3% 8.0% 9.2% 8.5% 8.2%
peE IS 18.8% 23.4% 30.3% 25.1% 18.6% 18.6% 19.4% 18.3% 18.6% 19.3%
UERE2E AR 181 398 818 911 630 810 1038 679 880 1118 -7.2% -8.0% -7.1%
33.6% 120.5% 105.2% 11.4% -30.8% 28.5% 28.2% -25.4% 29.6% 27.0%

(D) MNEd: FRIAKEEARESE

i) »

(-
ki

% VAR i

Sh ) F T K EES, KA E % T M 24/25/126E

(4) B 3L &AT A 24/25/26E 3444970 £ 6.3/8.1/10.4 1~ (#714 6.8/8.8/11.2 1z L) -

AR IR : Wind, 475

B&2: THAIFEE (&ZE 2024 % 10 A 30 H)

S

TSN TAH 15/13/13% £ 19/27/35 e (J74E: 22/30/40

e

B

AR5 P

AR

(AR T AL

)

P/E

P/B

2024E 2025E 2024E 2025E

688261CH A # ¥ % CNY 18.7% 48.0% 5.0% 55.0x 37.2x 1.9x 1.9x -26.7%
688711CH % # A+  CNY 19.0 24.1% 60.4% 11.0% 43.5x 27.1x 3.3x 3.0x| | -35.6%
605111CH #7i& &t CNY 147| 35.4 23.3% 23.6% 12.4% 32.2x 26.1x 3.6x 3.3x| [/32.0%
688396CH A& id CNY 658  49.7 11.1% 32.4% 5.8% 61.7x 46.6X 2.9x 2.7 { 11.5%
300373CH 45 AAH44 CNY 255 47.0 19.8% 23.0% 11.5% 27.0x 21.9x 2.9x 2.6x ﬂ31.1%
300623CH 34w CNY 318 41.0 26.0% 32.0% 12.2% 72.2x 54.7x 8.1x 7.2x 1.59.4%
600703CH =4z£%  CNY 682| 13.7 20.3% 60.1% 4.5% 60.6x 37.8x 1.7x 1.7x] | -1.1%
688187CH &% 4 CNY 575 48.3 17.7% 19.1% 10.2% 18.2x 15.3x] 1.7x 1.5x £134.7%
600745CH A £A4+3%  CNY 505 40.7 9.6% 107.6% 5.9% 43.8x 21.1x 1.3x 13x | -3.5%
688478CH dh # AX 4 CNY 41 29.5 35.1% 39.6% 9.0% 34.8x 24.9x 2.4x 2.2x -42.9%
688347CH fE g1\ 3] CNY 445 42.2 18.1% 69.2% 3.6% 65.1x 38.5x 1.7x 1.7x| | -1.0%
FHiE 46.7x 31.9x 2.9x 2.6x
£: *T N3]k & Wind — &3
FkR: Wind, % &%
B %3: Hik¥§ PE-Bands Bx4: #HEFF PB-Bands
(AR ) (AR )
LESS Wik¥§
513 - 1,732 -
-— "
————J___—
R L L L 130x 1,299 - ymm—mTT _—— T 59.8x
| e_——r=-="
- — — 105x H ——a " — — — 455x
ir==--
256 85x 866 - |r_—'_r'__’_,..——~_‘ e
65X 16.8x
128 433 .
45x - PN 2.5x
0 . . . . . 0 = ; - ; .
Nov-21 May-22 Nov-22 May-23 Nov-23 May-24 Nov-21 May-22 Nov-22 May-23 Nov-23 May-24
TR : Wind, %557 FH KR Wind, #
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 2
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HUATAI SECURITIES

Z A

il 83 Flid %
LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & FE (ARTFEF) 2022 2023  2024E  2025E  2026E
DRk 5,159 4,366 3,950 4,360 4533  HdMKA 2,705 3,663 3,493 4,486 5,516
EI 2,868 1,911 1,048 1,256 1,103 FLs Ak 1,615 2,289 2,374 3,027 3,695
B 541.05  690.87 1,056 1,081 1,371 F LALLM A 11.32 11.92 13.97 17.94 22.07
FeAe 3 R 0.89 5.54 0.59 7.28 240  FLHEM 30.86 37.91 27.94 35.89 44.13
FAAT TR 2 10.34 36.88 8.15 49.68 2143 #Fa%A 71.38 80.74 83.83  107.67  132.39
HH 701.73 1,261 1,377 1,506 1,573 W% (101.84)  (69.62)  (18.27) (1.91)  (16.97)
FARA T 1,037  460.95  460.95  460.95 46095  # FAfAHik (0.58) (0.57) (0.55) (0.70) (0.86)
FRFHF 2 1,969 4,117 6,126 6,194 6,015  NAMEE DK & 7.79 433 433 433 433
KIBF 0.00 0.00 0.00 0.00 0.00 #BEAME 11.60 2.40 7.00 4.70 5.85
sy 667.76 1,506 4,052 4,675 4,809  HRAIH 927.31 1,057  747.72  958.06 1,227
R F 7~ 89.53  104.71 113.56  123.94  137.14  B@sbkA 0.18 0.15 0.15 0.15 0.15
ERUE 3 v 1,212 2,507 1,961 1,395 1,069  FdshLh 0.37 13.06 13.06 13.06 13.06
= 7,128 8,484 10,077 10,554 10,548  FliH %3 927.13 1,044 73480 94515 1,214
s 579.05  691.40 1,609 1,953 1,642 FrigAL 106.38  123.31 8555  110.84  141.86
FEAlEE S 0.00 0.00 27896  509.09 18.67  #AliHE 820.75  920.70  649.25  834.31 1,072
A IR B 479.06  567.56  871.18  963.33 1,148 Y HEAME 3.10 10.17 19.29 24.70 34.00
A E A Bk 99.99  123.84 45917  480.72 47494 3 BEN 34 A)H 817.64 91053  629.97  809.61 1,038
ekt A4 807.57 1,297 1,597 1,278  893.50 EBITDA 895.00 1,080  976.18 1,349 1,667
K Ik 663.67 1,042 1,341 1,023 63827 EPS(AKF, %K) 479 5.33 2.63 3.38 4.34
HAudE R A 143.90  255.23 25523 25523  255.23
R A 1,387 1,989 3,206 3,231 2,535 EEMFIE
VMR G 3.26 59.41 7869  103.39  137.39 &HFK (%) 2022 2023  2024E  2025E  2026E
A 170.78  170.96  239.37  239.37  239.37 A&Kk#AH
FANR 3,989 4,019 4,019 4,019 4,019  FIRKA 58.53 35.39 (4.64) 28.43 22.97
B4R 1,579 2,244 2,698 3,283 4,033 F®ANE 105.76 1398  (29.26) 28.13 28.07
)3 B B B R R 5,738 6,435 6,792 7,219 7,875 V3 AN 8] %A1 105.24 11.36  (30.81) 28.52 28.24
AR AR A 7,128 8,484 10,077 10,554 10,548  FAIRA (%)

EXIES 40.30 37.51 32.04 3253 33.02
ALRER e UES 30.34 25.14 18.59 18.60 19.44
2HFE (ARTFTET) 2022 2023 2024E 2025E 2026E ROE 15.23 14.96 9.53 11.56 13.76
Z2EEHAL 668.35 38269  719.36 1,109 1,347  ROIC 27.06 17.30 9.21 11.87 15.23
A 820.75  920.70 64925  834.31 1,072 B4k
A 18 e 4 61.33  109.14  238.68 37850  436.98 K AfhE (%) 19.45 23.44 31.81 30.62 24.04
m4% A (101.84)  (69.62)  (18.27) (1.91)  (16.97) % AtkE (%) (35.84) (9.91) 16.42 1.41 1.28
#F MK (11.60) (2.40) (7.00) (4.70) (5.85) HEAE 8.91 6.31 245 2.23 276
FEFEE (245.42) (715.22) (127.53)  (77.72) (116.81) & FhLf 7.49 4.41 1.58 1.43 1.78
HiezEas 14514  140.09  (15.78)  (19.03)  (22.40) ‘BiE#)
BREHRLE (1,225) (1,511)  (2,236) (436.80) (248.10) HF=FE#FE 0.43 0.47 0.38 0.43 0.52
KA (1,302)  (2,203)  (2,248) (445.82) (258.26)  RMIKH A E 6.14 5.95 4.00 4.20 4.50
KB 50.00  673.00 0.00 0.00 0.00 AT E 4.78 4.37 3.30 3.30 3.50
FAIF A 27.32 19.13 11.32 9.02 10.16  HFE#\AF (ART)
ERxEHAE 45246  169.70  653.61 (464.43)  (1,252) AR E(RATIEE) 3.42 3.80 2.63 3.38 4.34
FE il 0.00 0.00 27896  230.13 (490.42) HRBFILAR(FEHHE) 279 1.60 3.01 463 5.63
R IHEH 560.19 37844 29917 (318.30) (384.72)  AM4T E(RATKEE) 23.97 26.88 28.37 30.16 32.90
A3 4G o 0.18 0.17 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 42.39 30.51 0.00 0.00 0.00  PE (%) 27.84 25.00 36.13 28.12 21.92
A F AL (150.29)  (239.42) 75.49 (376.26) (376.74) PB () 3.97 3.54 3.35 3.15 2.89
G 3 o (103.12) (956.84) (863.41) 20822 (152.81) EV EBITDA (%) 22.35 20.51 24.53 17.55 13.78
FA R N ENE.
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3
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I

AT 9
AN, WAL, KT, TT. HES, ZIER ARSI R EGI S EFH IR T 947 IF ARG IER R AT AGADAAE
W AR, IR KA K RAE AT TR P 3R 69 AR U P R R G & L B4 SRR A B AT 3R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANERAZ FINRA #9E#ta i, HAF Lo ATIRIR R A EMA FINRA S95F o4 IT IR BEH FINRA 247 )T &9 7 #t5t
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI FTE R — B R, R AAH N AT R E A, AT X895 FiE Rl
BB H AR R R R KA B @R D RRIEHH R

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LAETRARBARARBR ATE, RARRGST T ER o ki Ha@ AL A
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
Bt R AR BEATAE AT A e B 09 3] B M B At p . RN B4R 18 SO0 £ A B BR o FT A AR 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFEALTY “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LEE R (FINRA) #9EM2R. S THELZRS AT LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIR LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

*E-EXEERE

o P AL, KF. TT. HEEAARMEALHFRIZEARETRAGIFGIERRKATANHEAR, £F
RN o DATIT BAR KA E G RAIRE TR AGIATIIE SR R EAT A RAEATAR R W -4 50 AT P TR AG “AA%
AE” @16 FINRA Z LT o AIFE) KR R o 2 AT ITARYE 4L R 2 09 O NAe BAVRE ) AT HF B, SR AN
] LI ARAT L S a9l N

o LRIEFNMA R HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P b & AWK ERIEFTAL
FRBEEZNSMIERITAT R, GEREAMA (BIEMES) RREFFTMBELEN)GIERMITAEATR, OFEKR
TR K (RIETER),

o HRIEFMMA RG], LT nafalRAKENE], RIREHREELE, EF0ERTRAFA ARE TR
HEATIER (BRAEATA KAL) KT, HTRAFETEHF IR IZIER (RALT) . Bk, BTH L ZEIRE TR
BaFEH R,

A

RIEF (Fhmdk) AIRN S BHH Ak e aME A RATHR G FTIE, TAERXATHZRR S, OIiE
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIIAIZTZER, LRIER FIR) AIRN S T3 RIBE N BRI EETAE, R EBRIERPEIE, #F
BZ BB A AN AR ERDLERIER Grmik) AN, KRS IH il B iR BeyE ik (e
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BREREEATONITMRERF DG 6 £ 124 A AT LR S T4RE A (B8 a9 iz 8w 4R) Aast 2ok & 069 4
(AT A AR PR I00 154, FHATHLAENEARKYH, FETHELENFLE 00 %, BT HLENEE M
BAcH, BARTHLA LA B % 225 540, TR ERNESRTRIEHR, $ETHLEAFHEAMIERIEHR), IR
S

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: M4 R R R F)E-15%~5%Z 1]

Fd: AN TEE 15% AL

YABIPE . CHAZIPE . BARN AT, VA FE R AL RN 8 R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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REEREE

P E: E AR A RN E) A P B S AR GERIET S kST, 2EFTIESR S 4 : 91320000704041011J

FR AL (ER)ARNEAFRIEL AV EGFAIEARBEE L LA T4, 2FFTiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALLZEFELLR DB LEGTHK, 2
2l 43457 %% % : CRD#:298809/SEC#:8-70231

A ERIEHK GrmdR) AR S LA FH iR 2akE I BME T AT HREFTIE, FELABEV S5 »
3 iM% 202233398E

B RAEF AT A TR F)

@K El -3

BRI IL R PR 228 SRRIER) 1 SAERBEGRD: 210019 AT IR KPR KRBT F AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032
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