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EPS-R AT 4655 (/%) 1.75 1.86 1.84 226 2.70 0 = ‘\,\

-8%
P/E (M &ZH 3% ) 30.33 28.44 28.86 23.43 19.61 e v

jg;zﬂ/‘lﬂ/m 2024/2/28 2024/6/28 2024/10/27
ERKEE

B Q3 23] AF) R t+6.1%, BAKT THHM. 2024Q1~Q3 8] ZIE R
WA 69.4 1270, FlH493%; VaHE4F1E 17.9 124, B HA2.2%: 4=

FEVTEAFNE 174 1270, FA2.6%. F Q3 A8 FIE LN 21 12 HEM(L) 53.00
U, FlH+11.1%; V2834008 SACT, F+6.1%; 423 )a844]iE 4.9 — 2R BN 41.55/69.30

1270, FIH+10.6%, BNSHAR APRIFERIG K, AlEBALT 20A] 7 35T S a7
B (FHT 0%+ ). ik RA, (1) Fhidk: Q3 B AR () '
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FREA, BE 204HI, 28 SN THREILIBHEITE,

i 2025 T EEAEANE; A8 BRARA B TAEAUR L SR, B AT
PR O A AP 5 R, 33T 39 A RIE, ARIH M
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B ZA)FRERAIPAR: F RN BB A ARE, RN THEAE
2024-2026 43 E %A EFNAEL £ 24.62/30.33/36.23 124 (FI1E A
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=R (BAL) 2023A  2024E  205E  2026E FLEE (FAHAL) 2023A  2024E  2025E  2026E
il 12994 15697 18887 23249 FAZIA 8,985 9509 11,194 13250
Pk e SR e~y 8204 10546 13351 16850 Bl A(EAEkE) 5,220 5531 6,379 7415
BB ST 2923 2994 3819 3983  AAAIMm 82 83 97 115
ey 1,692 1,995 1,549 2241 AHEFRA 186 200 218 252
SR 16 10 1 13 EFERA 404 523 537 570
HAA R~ 160 152 157 161 ARESEA 694 732 828 954
E i 4901 4382 3940 3578 WMEHA (369) (143) (56) 133
KHPEARIE A 3 3 3 3 AmEAbicE 113 133 157 186
B R BRI AR 2,855 2,908 2,702 2408 AN 2 8 10 12
EEIE 1144 572 336 268 AAMMAE ) 1 0 0 0
IR~ 467 467 467 467  BJEHK (68) 0 0 0
A 1 1 1 1 FRBEKE 0 0 0 0
KIS A 17 17 17 17 ZIfliE 2,815 2,724 3356 4,009
BRI 415 415 415 415 BN 15 18 22 25
=& 17896 20079 22827 26826 #JEEH 2,830 2,742 3378 4034
R 3,099 2815 2522 2891  iFTHEAL 326 274 338 403
S IUES R — M AR ik 203 203 203 203 A#E 2504 2468 3,040 3631
G FIATER R 1311 1488 1,034 1280 BV HEEIRE 5 5 7 8
AF) AR 313 217 319 297 YA BARAE)EA A 2,499 2,462 3033 3623
s Rk 1272 847 966 1111

ikt 353 353 353 353 B A-RITRASEE(T) 1.86 184 2.26 2.70
Kk 0 0 0 0

LA E A 0 0 0 0 EBIT 2444 2573 3291 4130
AT R AR 2 2 2 2 EBITDA 2,859 3,002 3833 4,692
HAeAE R fi 351 351 351 351

AffEat 3453 3,168 2876 3244  ZAVE%) 41.90 41.83 43.02 44,04
V2 BR8] IR A A 14391 16854 19887 23510 JaEREAIE(%) 27.81 25.90 27.10 27.34
VIR FRARGE 52 57 64 72
Fi A 14443 16911 19951 23582 MAIGKE(%) 961 583 17.73 1837
AR AR S 17,896 20079 22827 26826 YIEREAVEIEKE%) 666  (145) 2319 1943
NerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HEAEISHE 2023A  2024E  2025E  2026E
BEEDIER 2677 2337 28% 3682 AMETA(L) 10.73 1257 14.83 1753
FFESHNAR (3051) 26 (69) (163) JATLATASNEY (BHM) 134 1,341 1,341 1,341
EREFHIAR (880) (20) (20) (20) ROIC(%) 1563 1458 15.89 16.92
N4 (1,073) 2343 2,805 3499 ROE-##(%) 17.36 1461 1525 1541
IraFsl 416 519 542 563 7= RATF(%) 19.29 15.78 12.60 12.09
AT L (1,358) 18 (78) (175) PIE (TN EIRATAIEE ) 2844 28.86 2343 1961
FIERAE (219) (644) (677) (495) P/B (Fh) 494 422 357 3.02
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