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B A

I L3RI HEK, BT AERBA

N3] 2024Q1-Q3 EIMBIL 110.77 et (R 8%) , =84
#0d 10.47 12t (R 7%) , F=3E=H4409 10.01 12
(B # 2%) o AP 202403 » 3 Fidk 35.33 et (R ¥
5%) , ALK, OFEEMAXTETATE T
F, BENARRKE, BE%F)E 2.44 1ot (B 37%) , %
REAn I AT T R /A& 5% B/ BURANBY / R0 &/ F R B R )
FTRAFELZEREY T, ZFEAEBRRMBEIK, d=3F)=
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R 2pct £ 19.93%, EFFR N3]0 0S5 5N AT
%, BArtkir &b A RN AAE T, RABT RS TF
i, B/ EFEZ KA E S AHE ¥ 0 3pct/lpct £
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AAEF, A AEFTRENBIRH AR, RIEZFR,
K A8 % 2024-2026 4 EPS 5 A 4.99/5.79/6. 61 (FIEA
5.56/6.57/7.59) 7x., HArMr 2 PE A H 17/15/13
&, A RN BF A

i AT

B FT AR 35 e Ao AR KR AT MK
B BAREI AR R RRATM. R LHRF

T 4847 2023A 2024E 2025E 2026E
EERAN (BH L) 14, 045 15, 200 16, 584 17,926
#ERE (%) 15. 3% 8. 2% 9. 1% 8.1%
2E4FE (B7F L) 1,478 1,462 1,700 1,938
HRE (%) 34.2% -1.1% 16. 2% 14. 0%
WFEERME (L) 5.04 4.99 5.79 6. 61
ROE (%) 11. 5% 10. 6% 11. 4% 12. 0%
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BRI ik
nE BAAM (BHT)
TRk 2023A 2024E 2025E 2026E F1E k& 2023A 2024E 2025E 2026E
REF DR PN 14,045 15,200 16,584 17,926
e RINEF W4 4,975 6,265 7,767 9,282 Bl A 10,785 11,611 12,603 13,557
Ak E 592 583 591 589 2 A Bt B e 102 122 113 117
A5 3,567 3,311 3,135 3,072 HER R 926 1,079 1,177 1,273
HRA T~ 1,292 1,376 1, 445 1,496 EERR 385 532 564 592
AT A 10,426 11,535 12,939 14,440 %% R -90 -161 -202 -244
JERBHE >~ AR A 94 102 112 121
AT 1,033 1,133 1,213 1,263 # R At 1,315 1,552 1, 650 1,741
e 4,060 4,427 4,387 4,197 = BAEAR K 4 -15 -10 -5
EEIAR 1, 064 425 170 68 ARMNAEE 8 9 3 2
PR 683 649 614 582 BFME 21 16 12 8
)i € 15 15 15 15 B 3 A5 1, 866 1,905 2,206 2,510
HEAER N F ~ 1,053 1,053 1,053 1,053 ERR=R % S [ PN 82 18 25 28
ER I At 6,874 6, 569 6, 240 5,915 :ﬁi:%ﬂubiﬁ 12 8 10 9
# = Et 17,300 18,105 19,179 20,355 #E & 1,936 1,915 2, 221 2,529
R Rk ﬁfrﬁrﬁm 435 431 495 561
48 Bt K 325 355 375 385 A8 1, 501 1,484 1,725 1,968
AT K, 2% 1, 869 1,768 1,742 1, 686 Y HRL AR AR E 23 22 26 30
A AR R AR 1,183 1,183 1,183 1,183 92 F 4 A i 1, 478 1, 462 1, 700 1,938
A QAR At 4,006 3,889 3,890 3,843
AFRS R b EE Sy e 2023A  2024E  2025E  202¢E
LSRN 1 1 2 4 e
FAARF A R A 392 392 392 392 2 A K 15.3%  8.2% 9. 1% 8. 1%
AR B et 394 394 395 397 DEE-SURIPE R 34.2%  -1.1%  16.2%  14.0%
R i At 4,400 4,283 4,285 4,240 B
UEE RS 3 X 23.2%  23.6%  24.0% 24 4%
R 293 293 293 293 v 4 /2 9.4%  10.2%  10.0%  9.7%
AR 12,901 13,822 14,893 16,115 P 10. 7% 9 8% 10, 4% 1" 0%
i Ae T B AR 17,300 18,105 19,179 20, 355 ROE 11 5% 10. 6% 1. 2% 12. 0%
e A
HEeRER 2023A 2024E 2025E 2026E = RIRE 25. 4% 23. 7% 22. 3% 20. 8%
e ARE 1501 1484 1725 1968 FiER S
VR FE A 23 22 26 30 BR AL 0.8 0.8 0.9 0.9
I8 He 4K 409 305 328 323 J AR R 4% & 23.7 26.1 28.1 30.4
N RN E 8 9 3 2 HR R AR 3.0 3.5 4.1 4.5
TERELH 15 133 160 7 F R (/)
BEEHLEHERE 1956 1954 2242 2329 EPS 5.04 4.99 5.79 6. 61
BEFNAEHRE 217 171 215 242 P/E 17.1 17.3 14.9 13.0
EFENALHRE -883 -533 -633 -734 P/S 1.8 1.7 1.5 1.4
AR E A 1,290 1,592 1,824 1, 837 P/B 2.0 1.9 1.7 1.6
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1 EN >20%
2 Py 10%—20%
3 b ~10%—10%
4 o <~10%
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B RN A7 Ak 38 B AR R HE R T R R BB KNS

1 Fica >10%
2 g -10%—10%
3 =) 38 <-10%
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