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FA B Wind, £ EIERFR

A8 X F X

1. PmMEZE (000568) : #liHuk
TR, A& A RE R )
2024-09-01

2. (FnEE (000568) : BHR
MREKRIRE, 2 AATREFH
=) 2024-06-30

3. (FMEE (000568) : Q1 k%
AN, Stk PRk AL 4t ) 2024-04-
28

2024 410 A 30 B, FMHEEAH 2024 F =5,

B & A

B AA K, ERENAR

FlEFASME, BARLRGAE. 202401-03 E 2k 243.04 12
L (B 10.76%) , V2 &A% #1019 115.93 fc T (R
9.72%) , F=3dEA A0 115.64 1zt (B3 10.24%) . 202403
Bk 73.99 et (B3 0.67%) , Va#-4#)iE 35.66 12T
(R ¥ 2.58%) , 4=dE4#)i4 35.70 1zt (B3 3.52%) . %
KR, BRI HFERE . 202401-03 £ A4 F /% F) F 5 A
7 88.43%/47.76%, %# %|F t-0.01/-0.55pcts; 2024Q3 4 7|
A 88.12%/48.13%, 4 %] tb-0.52/+0. 79pcts . 2024Q1-Q3
HAE/E % A E S H A 10.29%/3.15%, 4 5 F tb-0. 68/-
0. 69pcts; 202403 4KE/F % ME LA A 11.76%/3. 54%,
A -1.08/-0. 58pcts., #AAARR KRR LK, 4L
BRI TR, 202401-03/202403 L8 EH ML R AT H
124. 65/42. 40 12 7T, % %] B kb +37. 69%/+24.52% ; 2024Q1-
03/202403 45E = 25 A A 282.69/81.07 1T, A E L
+2.26%/-19. 42%, # ZE 202403 K, A&F fifx 26.54 7zt (3
te3E A 31212 )

i REEERSEAR), LRERERKET

ERA@m, P RELE 1573, SRR, 2EHSB SRS
R, AHIKEREZL£NBL, FRbibEgRsd., BHEH
&, NS AL ESE 5N E S Lk S e K )
B, AXREFSHH. RN NS HEHTFELZTFHFEE
AFNEE, ARIEFIRELACH T,

i ZA5N

HMEIFEZE 1573 KELANERDF, RRKZAX], &
D RIE SRR, A=, KAVAE NS 2024-2026 F
EPS %1% 9.81/10.20/11.23 (#T4& 10.07/11.76/13.81)
T, LBATARMNT R PE 5 AA 14/13/12 42, $h#H “EN” &%
IR
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FEMGEFTATRGE, BEE KRR, Fd 60 3 KAKAM

5
TR 48 AR 2023A
EBUN (BF L) 30, 233
BRE (%) 20. 3%
2EA4FE (B7H L) 13, 246
BRE (%) 27.8%
mBERIHE (L) 9.00
ROE (%) 31. 9%

FA KRR Wind, H£EIERFR

2024E

33,359
10. 3%
14, 442
9. 0%
9.81
28.8%

2025E

35, 200
5. 5%
15,020
4.0%
10.20
25. 5%

SRiERIE—NEEREAR

wmAE. Fak, AR FHA

2026E
39,186
11. 3%
16,524
10. 0%
11.23
24.2%



EETRRE EEiEs
N EBAM (FH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = ELI D PN 30,233 33,359 35,200 39,186
MERINEF N 25,952 37,215 46,969 57,069 7 bk A 3,537 4,039 4,701 5, 859
A 40 27 39 54 2 b At A R e 4,133 4,537 4,787 5,290
A5 11,622 10,573 10,398 10, 691 HERR 3,974 4,437 4,822 5, 290
H MR~ 7,744 7,532 7,209 7,093 Er2 A 1,139 1, 301 1,338 1, 450
RN 45,358 55,346 64,615 74,907 %% A -371 -524 -797 -1, 080
AR~ R B 226 249 263 293
AT 1,427 1,527 1,577 1, 607 # R At 4,969 5, 463 5, 626 5,953
B e i~ 8,613 9,070 8,878 8,451 F 7 BALR K 0 0 0 0
AHEIAR 1,718 687 275 110 NARNAEE 63 6 5 4
VoA e 3,398 3,228 3,058 2,897 BFME 85 60 50 40
K AR AT 2,708 2,858 3,058 3,208 2 W F)H 17,842 19,426 20,171 22,152
HAuIERA T~ 1,498 1, 498 1,498 1,498 R B P [ I 36 25 20 17
FERFNFT = AT 17,936 17,342 16,767 16,164 BBk st X 72 40 30 20
Rt 63,294 72,688 81,382 91,071 #1348 57 17,806 19,411 20,161 22,149
Rl R FriFAL% B 4,517 4,911 5, 080 5, 559
43 21 0 0 0 0 b E R 13,289 14,500 15,080 16,590
AT KE ., ZI% 2,357 2,819 2, 859 3,055 VBT F RS 42 58 60 66
H ek R 5, 041 5, 041 5, 041 5, 041 Ja % A1 13,246 14,442 15,020 16,524
R R AT 10,071 10,876 10,793 10,994
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KM R 11,499 11,509 11,514 11,517 B
%@#%%ﬁﬁ 193 193 193 193 B AP K E 20.3%  10.3% 5. 5% 11.3%
#m%ﬁ%éﬁ 11,692 11,702 11,707 11,710 3B 27 8% 9 o% 4 0% 10. 0%
R i At 21,763 22,578 22,500 22,704 AAE S
UEERS ERIES 88. 3% 87.9% 86. 6% 85. 0%
A 1,472 1,472 1,472 1,472 v % R/ 16.4%  16.4%  16.0%  15.2%
LR E 41,532 50,110 58,882 68, 367 o) 44, 0% 43. 5% 42, 8% 42. 3%
0 i A BT B B AR B 63,294 72,688 81,382 91,071 ROE 31 % 28, 8% 25. 5% 24, 2%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 34. 4% 31. 1% 27. 6% 24. 9%
A 13289 14500 15080 16590 BiEf S
VBB F A S 42 58 60 66 EFEREE 0.5 0.5 0.4 0.4
718 4 667 744 766 745 B B 4 & 752.5 1216.7 912.5 730.0
N RNALE 63 6 5 4 HR R AR 0.3 0.8 0.9 1.0
TERELH -3413 2180 453 39 AR AE (L/RR)
BEEHLLEHERE 10648 17488 16365 17444 EPS 9.00 9.81 10.20 11.23
BEFHALARE 1268 324 355 412 P/E 15.2 13.9 13.4 12.2
ERFENNLHRE 1882 -5911 -6303 -7102 P/S 6.7 6.0 5.7 5.1
AR E AT 11,263 11,901 10,416 10,753 P/B 4.9 4.0 3.4 3.0
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I 2&Aanyg

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

H#Ed: e kFeeamt, T 2023 F 6 AANREIERFRN, HRXFH
RR B 3%%F Q BFe AR I

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

Rif: BIMXFeBFML, T 2024 5 7 AWNRLEEFAELHN, FRLF
WA AR, BRI S ABIR IS I H  BAR IR

B iERX AR RIE

KR Z Lo Im LA F EHAIEA W23 F 091 2485 F 18 Pk A& H 2 M4
IEFRSHMIT, ABMEGIRLA E, ki, Bkl L ARE, KRS EWEH
BT AAWFRAE, KARERH, ~EH, LFEREE KRS PG ELIKIE
HE B G d AR R 8] I BT K A9 AME,

B EFRBRTIFEHA
W E AL

IR RIS BAR T B FFE 77 9 KRB B k8

1 EA > 20%
2 s 10% — 20%
3 P b ~10% — 10%
4 e < -10%

GRS G Lk

N A7 Ak 38 B AR R IHE R T A RE BB KNS

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%

PAIRE BB 12 AW, FURASIRAT L A5 RAR T A8 K IE A 7T % £ 2454
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09 TR B R AR

MEEATIHREEIKHLA: A BT H AP ER 300 1A LE; H=MTH
VAZ MRS (Arstthildsib4Red) R T84 (At stk 4Rm69) A &
By HRTHABEIRKN L L, FETHAE MG AL,

I AR&F&

EREAARFAENT (AT RA “EEIER” ) BA T EIELAVEWGIER
BRBM L F A s RIS AR, AR R E PR, AN
8 A MM AOK B KRS AL A E P .

AREPOHEZEHRBTAFRA, REERFT LR AMXTFRAR N KE
AT SR, AR RtiX AT 869 AR BT M RAEAEATARIE. KA A KIE A B
B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R E A K 32 88 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RAABAE R EH R, BRI SITETAGNMAEE . ZTH L ST
AREFOE AT LT R P, FRRNESEA6ZT B, HHK
NAedE® F R, LENAMF. FE Bk, HAKF 7 @E0E LR FE &
o IRFERFAE R ARSI ERG—IE R, REILAR/RERBEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A & F B4R 2] 69 2 8] BT R AT
B9IE A Kk~ H AT S, T e MK SN 8] R4 R BUR BB T RAT. W5
Bl RF e aR T SBFIR S AN 8] EFBETE B AR A AL BAT R E

AARE P AT, B, U R ROBIRE AR AR A AT, T AR A RS IR
o ZFRL, WEAMMNAE @I THE LK. ERRNH, FEIERT
e Kb 5 AREMBENL ., HERRNT — B LARE . REERZA K
SR LR BB AR PR B AT R A8 L 5o

AIREAA N B BAE R PTH, REBEEIER B B, EFTIAFNATF
VAEAT A XA R, A6, KA. #HARI R ARESGETIRY. THE
PER VSN G LB P RIS, M daz ik f A L ETH R, &
FAE KT R EAT A RARARAEAT T4, RIRE B B A A A B R A 8 K % AR
M Z B PR TE N, W RBEEIEARR, RABRIEH ALK
&, R —ERRFETERRAEERERE R, LEIIARRG
MEBFiE L R RA, FRTHFRIEAARAEERTBREHERGEE
TEFA AR -
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