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2021 2022 2023 2024E 2025E 2026E 2021 2022 2023 2024E 2025E 2026E
EX-A % 51 IN 8,377 8,839 10,513 10,757 11,904 12,552 "R EE 2,202 2,587 2,787 2,734 3,483 4,604
HRE 5.5% 18.9% 2.3% 10. 7% 5. 4% SRl &S 2,088 2,333 2,576 2,447 2, 668 2,778
EE L SR A -6,712  -7,076  -8,587  -8,806  -9,811 —10,366 IS 717 708 997 868 959 1,007
%4 N 80. 1% 80. 1% 81.7% 81.9% 82. 4% 82. 6% N i 3,195 3, 561 4,175 4,041 4,356 4,510
EX| 1, 665 1,763 1,926 1,951 2,093 2,186 AT 8,202 9,189 10,535 10,090 11,466 12,899
%K BN 19.9% 19.9% 18. 3% 18. 1% 17. 6% 17. 4% %85 41.7% 43.5% 40. 3% 38.2% 40. 3% 42.5%
B A A A e -43 -51 -61 -62 -68 -72 KT 3,548 3, 655 4, 466 4,596 4,733 4,876
%K BN 0.5% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% R 4,302 4,419 6,171 6,413 6, 669 6,849
A -74 -81 -91 -94 -103 -108 %& 9~ 21.9% 20. 9% 23. 6% 24. 3% 23. 4% 22. 6%
%K BN 0.9% 0.9% 0.9% 0.9% 0.9% 0.9% T 2,766 3,039 3,526 3,873 4,114 4,250
32 % -581 -504 -622 -636 -696 -733 R F = 11,446 11,937 15,610 16,352 16,973 17,423
%K BN 6.9% 5.7% 5.9% 5.9% 5.9% 5.8% B 58. 3% 56. 5% 59. 7% 61. 8% 59. 7% 57.5%
(K % -252 244 -258 -258 -280 -292 =& 19,648 21,126 26,145 26,442 28,439 30,322
WA E AN 3. 0% 2.8% 2.5% 2. 4% 2. 4% 2.3% ROV ES 1,275 1,256 2,256 1,154 550 500
AALATA)E (EBIT) 714 883 894 901 946 981 R AT HR 4,812 4,791 5,780 5,395 5,915 6,149
%A NN 8.5% 10. 0% 8.5% 8. 4% 7.9% 7.8% AR Ak 1,394 2,012 2,198 2,094 2,193 2,245
%55 A -95 -122 -187 -137 -107 -81 A AR 7,480 8, 059 10, 234 8, 643 8, 658 8,894
R 2L ON 1.1% 1. 4% 1.8% 1.3% 0.9% 0. 6% K52 1,899 1,968 2,725 2,725 2,725 2,725
ALK -2 -89 -128 -43 -28 -28 HAl K A 1,776 2,012 2,927 2,690 2,657 2,630
AN RMMALE Sk B 3 2 3 1 1 1 iR 11,155 12,039 15, 886 14,058 14, 040 14, 249
EESwiE-S 309 203 252 330 350 360 HEERARS 7,267 7,785 8,326 10,251 12,056 13,510
WAL AT A 30. 8% 19. 8% 22.5% 28. 6% 27.9% 27. 2% b A 727 944 944 944 944 944
R IR 973 948 1,106 1,113 1,223 1,293 A BLA) 4,672 4,879 5,243 5,675 6,180 6,734
[ ZURLES 1. 6% 10. 7% 10. 5% 10. 3% 10. 3% 10. 3% PR S &84 1,226 1,302 1,933 2,133 2,343 2,563
ER TN ES 28 76 16 40 30 30 R AR A AR At 19,648 21,126 26,145 26,442 28,439 30,322
AT A1 1,001 1,023 1,123 1,153 1,253 1,323
FURES 12. 0% 1. 6% 10. 7% 10. 7% 10. 5% 10. 5% RS
P43 -139 -148 -186 -191 -207 -219 2021 2022 2023 2024E 2025E 2026E
PR A3ALE 13.9% 14. 5% 16. 6% 16. 6% 16. 5% 16. 5% R A
R} 862 875 937 962 1,045 1,104 Rk & 1.039 0.773 0.785 0. 808 0. 886 0.938
PR ¥ & ¥ 107 146 195 200 210 220 i 9.999 8. 247 8.823  10.872 12.786  14.328
V2 G TR 8] By A i 755 729 741 762 835 884 HFRZENEAR 1.308 0. 806 0.417 1.354 1. 602 1. 698
kS 9. 0% 8.2% 7.1% 7.1% 7. 0% 7.0% H PR A) 0. 350 0. 350 0. 350 0. 350 0. 350 0. 350
EES
AeAER (ARTEFR) BRENREE 10. 39% 9.37% 8.90% 7. 44% 6.93% 6.54%
2021 2022 2023 2024E 2025E 2026E BEAREE 3. 84% 3. 45% 2.84% 2.88% 2.94% 2.92%
o4 A1 862 875 937 962 1,045 1,104 SN W NS 4.80% 5.52% 4.30% 4.09% 3.99% 3.82%
PR ¥ & ¥ 107 146 195 200 210 220 Bk
e Ak 409 524 659 663 737 816 EX- DR SIPE L F 9. 62% 5.52%  18.93% 2.32%  10.67% 5. 44%
ElF23-gt &1 -192 -35 -291 -185 -218 -237 EBIT 3k % 43.98%  23.58% 1.29% 0. 80% 4.96% 3. 66%
TEFEEN -128 -602 -911 -162 -53 -80 A K 25.17%  -3.47% 1. 65% 2.83% 9.59% 5.83%
BEENREER 950 761 394 1,278 1,512 1,603 B MR E 18.17% 7.52%  23.76% 1.14% 7.55% 6.62%
AT & -960 -727 -812  -1,193  -1,164  -1,063 FEEERS
kS 167 -321 -1,119 -1 -122 -117 JLCIR 3K R 4% R 3 70. 4 78.6 71.0 70.9 70.8 70.7
E &) 592 131 507 335 353 362 AR B RS 43.8 36.8 36.2 36.0 35.7 35.5
BFEFARE AR 201 917 1,424 969 933 -818 FLA R K B 5 R4 180. 4 177.6 164.5 164.0 162.0 160. 0
e SN 227 0 16 0 0 0 B € 3% /= B 4 R 162.2 139.1 186.7 197.5 183. 2 176.1
L€ S -683 -448 1,035  -1,319 -624 -70 -4 ¥ ¥
E &) 444 956 2,026 966 797 406 KV &S 17.62%  15.33%  34.78%  20.31% 8.06%  —0.09%
EFEHREHR -12 508 1,007 -353 173 336 EBIT #) &4k 543 4 7.5 7.2 4.8 6.6 8.8 12.1
RS AE 738 352 -23 -43 751 1,121 FE QA E 56.78%  56.99%  60.76%  53.17%  49.37%  46.99%
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