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RERM (42 5H L) M Ao A SRR 2
#0E & 2022A | 2023A | 2024E| 2025E| 2026E | * % 454% 2022A | 2023A | 2024E | 2025E | 2026E
EDIZI O 1,938.84] 2,869.35/3,156.08 3,591.79 4,102.34| EDITI O 1,938.84|2,869.35| 3,156.08 3,591.79(4,102.34
R N 99.91 | 140.77| 162.83| 179.32| 205.06 3 K £ (%) 33.91 [ 47.99 9.99 13.81 | 14.21
B b BB e 950 | 15.37 | 15.63 | 17.79 | 20.32 | V2 & & Sk & 4A10E 1,263.56|1,858.48| 2,094.74| 2,368.90(2,683.73
7 5 Al 162.67| 260.32| 272.05| 322.18| 386.85 3K E (%) 31.92 [ 47.08 | 12.71 | 13.09 | 13.29
ERER 125.43| 144.27| 120.88 | 149.78| 176.40 | % A% 4k 35 (EPS) 4.18 6.14 6.93 7.83 8.87
il 173.11| 250.13| 253.43| 295.24| 345.01 | & 8% A% 41(DPS) 2.00 2.97 3.32 3.75 4.25
% % R -45.22 | -54.19 | -44.42| -61.90 | -80.77 | H# R L E ALK 3.95 6.46 7.49 7.82 8.61
AL AR K -265 | -451 | -497 | -566 | -6.46 |4 & £ A% 0.95 0.95 0.95 0.95 0.95
he AR AE 33.13 | 39.67 | 53.47 | 56.18 | 61.25 |45 44 % 0.65 0.65 0.66 0.66 0.65
N ARMAEE S ARE 29.41 | -16.08 | 0.00 0.00 0.00 | %% i & 4% 5% (ROE) 0.22 0.29 0.28 0.27 0.27
ri2EmE 0.00 0.00 0.00 0.00 0.00 | #& At AEHRE(ROIC) 0.88 0.98 0.91 1.04 1.12
# Ak A58 1,488.20 2,158.21| 2,452.50( 2,773.17 3,141.40) 7" & % (P/E) 51.89 | 3528 | 31.30 | 27.68 | 24.43
Jo: AL JEE RS 0.00 0.00 0.00 0.00 0.00 |74 %(PB) 11.22 | 10.33 8.81 7.56 6.51
#1H8 E 58 1,488.31] 2,155.55 2,450.06( 2,770.72 3,138.9¢) #% & & (% 22 /AE ) 0.01 0.01 0.02 0.02 0.02
B P A 220.72| 300.64| 354.78| 401.21| 454,54 | ¥ & M %3847 2022A | 2023A | 2024E | 2025E | 2026E
% A7 1,267.58 1,854.92/2,095.28 2,369.51] 2,684.42 Jk 5 %
BV B AEBE 4.03 -3.56 | 0.54 0.61 0.69 ERIES 94.85% | 95.09% | 94.84%| 95.01% | 95.00%
3 &N S| IR AU |1,263.56 1,858.482,094.74 2,368.90) 2,683.73 = I E N 17.19% | 15.99% | 13.86% | 14.86% | 15.70%
Rk 2022A | 2023A | 2024E| 2025E| 2026E EBIT /4K & HN 74.43% | 73.23% | 76.22%| 75.42% | 74.55%
iy 3,139.59 2,433.85 3,588.10 4,756.70 6,084.46 EBITDA/4E &M N | 75.25% | 74.53% | 79.40%| 79.06% | 76.32%
R 5 AewRK A 703.691,204.10[1,204.10 1,204.10)1,204.10) A AR 65.38% | 64.65% | 66.39% | 65.97% | 65.44%
RN Ao A BT 148.62| 239.46| 231.65| 263.63| 301.11 | % = A1 %
H e gl (&) 460 | 12.03 | 13.95| 15.87 | 18.13 ROE 21.61% | 29.28% | 28.16% | 27.31% | 26.65%
B R 46.72 | 49.77 | 65.34 | 71.96 | 82.29 ROA 20.19% | 27.12% | 26.18%| 25.53% | 25.03%
B A RmAHE 90.52 | 312.08| 190.84| 217.19| 248.06 ROIC 87.96% | 97.61% | 91.04% | 104.06%]|112.29%
K R AL H 935.14| 950.70| 955.60 [ 960.50| 965.40 | # & £+#
Sk Sy 473.04 | 908.96 | 908.96 [ 908.96| 908.96 W R E 5.00% | 5.36% | 5.15% | 4.77% | 4.57%
R 0.00 0.00 0.00 0.00 0.00 BRFAEF > | 29.91% | 33.02% | 27.86% | 25.13% | 22.80%
B % F A T4 258.10| 282.06| 368.94| 464.33| 537.30 AR SIE R | 15.47% | 10.20% | 9.09% | 6.97% | 4.74%
IR akiin ¥ 361.53| 359.81| 340.66| 321.50| 302.35 RN E 18.44 | 14.28 15.46 | 17.20 | 18.26
e JEFsh S 97.00 | 99.53 | 132.04| 93.02 [ 71.51 R E 17.73 | 12.95 | 14.61 | 16.34 | 17.40
w2~ 6,258.55 6,852.36/8,000.18 9,277.76] 10,723.67 B A F AT 47.94% | 48.36% | 47.92% | 47.92% | 47.92%
EEIREEN 0.00 0.00 0.00 0.00 0.00 B EE 52.06% | 51.64% | 52.08% | 52.08% | 52.08%
R 5 aak ik 0.00 0.00 0.00 0.00 0.00 |t = ¥ E
R AT Fa UK R 197.93| 230.70| 290.19| 319.59| 365.46 B AR 0.31 0.42 0.39 0.39 0.38
KK 48.39 | 37.46 | 37.44 | 30.86 | 23.21 B AR 7.66 10.73 | 11.60 [ 12.23 [ 12.52
A R 66.45 | 99.17 | 84.44 | 92.18 | 101.36 SRS 15.18 | 13.92 | 1598 | 1598 | 15.98
A 312.77| 367.32| 412.08| 442.62| 490.03 kS 2.14 2.83 2.49 2.49 2.49
S 216.36| 216.36| 216.36| 216.36| 216.36 | & 14 4547 2022A | 2023A | 2024E | 2025E [ 2026E
A NAR 3,411.59 3,459.41 3,459.41| 3,459.41 3,459.41] EBIT 1,443.09|2,101.36| 2,405.64| 2,708.82(3,058.19
B A5l s 2,218.18 2,672.173,763.21] 4,997.04 6,394.84 EBITDA 1,459.07]2,138.50| 2,506.00| 2,839.67(3,130.94
)2 & BN LA E |5,846.13 6,347.947,438.98 8,672.80] 10,070.61 NOPLAT 1,203.93(1,827.01| 2,059.74| 2,319.02|2,617.80
PR3 E 99.65 | 137.10| 137.64| 138.25| 138.94 )3 4 A 1,263.56|1,858.48| 2,094.74| 2,368.90(2,683.73
B A R A 5,945.78 6,485.04) 7,576.61| 8,811.0510,209.5 EPS 4.18 6.14 6.93 7.83 8.87
Rtk AR A EA T |6,258.55 6,852.367,988.69 9,253.67/10,699.5 BPS 19.33 | 20.99 | 24.60 | 28.68 | 33.30
M RTE 2022A | 2023A | 2024E| 2025E| 2026E PE 51.89 | 3528 | 31.30 | 27.68 | 24.43
2 P44 R $)1,193.94 1,954.072,265.58 2,365.13 2,603.14 PEG 1.63 0.75 2.46 2.11 1.84
& F AR 2| -943.71] -1,279.13] -152.03| -116.78| -62.60 PB 11.22 | 10.33 8.81 7.56 6.51
% 4% R 2| -374.18] -1,379.85 -959.31] -1,079.75| -1,212.80 PS 33.82 | 22.85 20.77 | 18.25 | 15.98
A 24| -123.95( -705.74|1,154.25 1,168.60 1,327.76 PCF 54.92 | 3355 | 28.94 | 27.72 | 25.19
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