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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX- 259N 8,626 8,297 9,731 12,931 13,819 14,641 il 6,392 4,375 8,931 5,787 6,204 7,354
Wk & -3.8% 17.3%  32.9% 6.9% 5.9% R & 2,780 2,470 2,757 4,094 4,375 4,635
7 bk HRA -5,051 -5,388 -6,135 ~-7,868 -8,478 -8,941 fale 217 311 367 386 416 438
%4 BN 58.6%  64.9%  63.0%  60.8%  61.3%  61.1% B /b ad 2,241 4,924 2,417 6,142 6,358 6,555
£ 4] 3,575 2,909 3,597 5,063 5,342 5,700 AR 11,630 12,080 14,473 16,408 17,353 18,983
%4 BN 41.4%  35.1%  37.0%  39.2%  38.7%  38.9% %8 F 11. 8% 10. 5% 9. 2% 10. 1% 10. 6% 11.3%
Bk FLA A e -48 -51 -65 -65 -66 -69 L RSy 46,364 47,316 46,958 49,958 49,958 49,958
%4 NN 0. 6% 0. 6% 0.7% 0. 5% 0. 5% 0.5% Fa 1,285 2,632 2,678 2,598 2,693 3,203
e %A -71 -77 -97 -94 -86 -91 %5 R 1.3% 2.3% 1.7% 1. 6% 1. 6% 1.9%
%4 BN 0. 8% 0. 9% 1. 0% 0. 7% 0. 6% 0. 6% XA 38,635 52,529 92,950 93,349 93,749 95,134
ERRA -507 -520 -552 -530 -553 -586 IR /E 86,691 102,850 143,009 146,296 146,792 148,682
%A BN 5.9% 6.3% 5.7% 4.1% 4.0% 4. 0% %5 R~ 88. 2% 89. 5% 90. 8% 89. 9% 89. 4% 88. 7%
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%4 BN 2.1% 2. 4% 1.9% 1. 6% 1. 4% 1. 4% 48 315 3,306 2,785 10,933 11,186 7,258 5, 645
B A ATA)E (EBIT) 2,765 2,065 2,694 4,167 4,443 4,750 R A 3R 2,889 4,274 4,321 6,000 6,257 6,208
%A EdN 32.1% 24.9%  27.7% 32.2%  32.2% 32. 4% AR AR 3,540 2, 666 1,957 3,732 3,895 3,875
M % 5% R -796 -908 -1,068 -2,052 -2,200 -2,135 A R 9,735 9,724 17,211 20,919 17,411 15,728
%4 N 9.2%  10.9%  11.0%  15.9%  15.9%  14.6% K 5 # 11,020 19,051 38,636 38,936 39,236 39,536
W ALK -164 -82 -115 -15 -21 -84 Ak K R 14,246 18,489 19,497 17,131 18,098 19,076
NARMERF N E 1 55 0 0 0 0 e 35,000 47,264 75,344 76,986 74,745 74,340
#A A 3,949 3,463 5,988 5,000 5,250 5,513 8 R ARRE 58,330 60,535 65,053 68,014 71,063 74,344
%A% 7T AU 66.5%  61.7%  78.7%  67.2%  67.7%  66.7% b A 6,178 6,178 6,254 6,261 6,261 6,261
2 o A 5,825 4,966 7,567 7,305 7,572 8,151 A o Be Al 16,238 18,301 21,898 24,777 27,826 31,107
B ok A 67.5% 59.8%  77.8%  56.5%  54.8%  55.7% VO ARG 4,990 7,131 17,085 17,705 18,337 18,982
Bk Sk E 113 647 38 135 185 115 R AR BAH 98,321 114,930 157,482 162,705 164,145 167,665
H AT A 5,939 5,613 7,605 7,440 7,757 8,266
EUREE:S 68.8%  67.6%  78.1%  57.5%  56.1%  56.5% bR 5
B 434 -397 -361 -388 -424 -349 -331 2021 2022 2023 2024E 2025E 2026E
BT 43 #L % 6. 7% 6. 4% 5.1% 5. 7% 4.5% 4. 0% E- U Eo
% A 5, 541 5,252 7,216 7,016 7,408 7,936 R E 0.805 0.787  1.082 0.938 0.994 1. 069
Y H AR S 568 391 449 620 632 645 R A T 9.441 9.798 10.402  9.972  10.419  10.900
1 & T B A6 4 F1iH 4,973 4,861 6,761 6,396 6,776 7,291 L 2ENEER 0.747 0.628  0.710 0. 658 0.985 0.983
EEES 57.6%  58.6%  69.5%  49.5%  49.0%  49.8% A BE RE A 0.177 0.346  0.414 0.562 0.595 0. 640
SEE S
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2021 2022 2023  2024E  2025E  2026E R A EE 5.06% 4.23%  4.30% 3.93% 4.13% 4.35%
A A0 5, 541 5,252 7,216 7,016 7,408 7,936 FN RS F 2. 84% 1.81%  1.71% 2.57% 2.76% 2.90%
VR ARG 568 391 449 620 632 645 Wk
ML 2,161 2,068 2,685 1,978 1,999 2,143 B LEMAEKE  22.03%  -3.81% 17.29% 32.88%  6.87% 5.95%
B 32221 & -3,019 -2,697 -4,794 -5,697 -3,135 -3,377 EBIT k% 55.03% -25.31% 30.46% 54.66%  6.62% 6.90%
BTERTELTN -67 -745 -670 820 -105 -548 kR URILE S S 123.74% -2.25% 39.21% -5.48% 5.94% 7.59%
B EHLLHR 4,616 3,878 4,438 4,117 6,167 6,154 B A KE 4.59% 16.89% 37.02%  3.32% 0. 88% 2.14%
AT R -478 -693 -538 -4,949 -2,286 -3,893 K EEEES
H#F -3,573 -5,645 -2,214 0 0 0 SR E Y 54.8 69.6 68.0 69.0 69.0 69.0
e 1,637 2,148 3,157 2,000 5,250 5,513 75 A R 17.9 17.9 20.2 17.9 17.9 17.9
BEFHALAR -2,415 -4,189 405 -2,949 2,964 1,620 KA IR RIS R H 127.5 128.3 122. 4 128.0 128.0 120.0
JEA R 3 3,550 1, 805 118 0 0 B 5 A R 51.7 50.2 89.0 56.7 52.1 61.5
i BOER 59 2,301 4,027 1,379  -2,628 -313 BhHeh
At -2,648 -7,580 -6,117 -5,758 -6,051 —6,286 &G B/ R AR ARG 28.15% 45.80% 63.87% 67.27% 61.09% 56.95%
# T EFNALHR -2,586 -1,729 -285 -—4,261 -8,619 —6,599 EBIT #) 8 4% Bef& £ 3.5 2.3 2.5 2.0 2.0 2.2
AEBAE -417 -2,016 4,566 —3,093 452 1,174 ® A 35.60% 41.12% A47.84% 47.32% 45.54%  44.34%
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