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EWN(EHTT) 16,110 20,367 21,893 24,560 27,311
Bl Nt ER 739% 2643%  749% 1218% 11.20%
I38:&FE(EH7T) 2,524 3,359 3,842 4,541 5,259
TSR BRI 865% 33.07% 1439% 1820% 1579%
REEERIE(T) 0352 0360 0412 0.487 0.564
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EX-S'2 5 N 15,001 16,110 20,367 21,893 24,560 27,311 Uil s 4,402 6,004 6,099 7,378 9,850 12,316
Wk & 7.4%  26.4% 7.5%  12.2%  11.2% R & 1,784 1,809 2,144 2,375 2, 691 2,993
ER-RIZ 5 ¥ -7,212  -7,980 -10,022 -10,727 -11,912 -13,109 B 571 731 900 873 969 1,067
%4 BN 48.1%  49.5%  49.2%  49.0%  48.5%  48.0% Rk 458 1,113 1,043 1,018 1,030 1,042
£ 4] 7,789 8,130 10,345 11,165 12,648 14,202 AR 7,215 9,657 10,186 11,644 14,541 17,418
%4 NN 51.9% 50.5% 50.8%  51.0% 51.5%  52.0% %8 33. 0% 36.3%  33.7% 37. 4% 42.7% 47.5%
Bk AL B e -41 -45 -49 -55 -61 -68 LIRS 1,466 1,392 1,623 1,673 1,723 1,773
VR O 0.3% 0. 3% 0.2% 0. 3% 0.3% 0.3% 2R 3,204 4,041 4,784 4,831 4,749 4,530
HEER -1,447 -1,556 -1,966 -2,189 -2,382 -2,649 %5 K 14. 7% 15.2%  15.8% 15.5% 14.0% 12.3%
%4 NN 9. 6% 9. 7% 9.7%  10.0% 9. 7% 9. 7% PR 6,096 7,447 8,736 8,915 9,080 9,230
ERRA -1,958 -2,293 -2,669 -2,956 -3,340 -3,742 IR /E 14,634 16,922 20,001 19,529 19,479 19,286
R T ON 13.1%  14.2%  13.1%  13.5%  13.6%  13.7% % .8 - 67. 0% 63.7%  66.3% 62. 6% 57. 3% 52. 5%
& -223 -272 -333 -361 -408 -456 * & &t 21,849 26,579 30,187 31,174 34,020 36,704
%4 E N 1.5% 1. 7% 1. 6% 1. 7% 1.7% 1.7% 48 15 Y 2,321 1,112 1,618 1,186 1,963 2,280
B A ATALE (EBIT) 4,120 3,964 5,328 5,605 6,457 7,287 R A 3R 2,884 3,141 3, 041 3,419 3,798 4,190
%45 AN 27.5%  24.6%  26.2%  25.6%  26.3%  26.7% AR Rk 1,071 1,116 1,352 1,270 1,427 1,591
M % 5% R -106 -7 -74 -167 -100 -38 bz 6,276 5,369 6,011 5,875 7,187 8,061
%4K BN 0.7% 0. 0% 0. 4% 0. 8% 0. 4% 0.1% K 053 58 115 22 22 22 22
W ALK -317 -165 -495 0 0 0 2R K R 3,291 3,480 4,128 3,088 2,320 1,763
AN RMMEEAIE -448 -357 -79 -40 -40 -40 il 9, 625 8,963 10,162 8,985 9,529 9, 846
A 141 44 47 50 55 60 & 8 AR R RS 11,310 16,671 18,856 20,739 22,762 24,849
%A% AT A 4.5% 1.3% 1. 0% 1. 0% 0.9% 0. 9% N 5,406 7,177 9,328 9,328 9,328 9,328
2 o A 3,494 3,534 4,948 5,553 6,427 7,323 ko BLA]A 4,321 5,963 8,380 10,263 12,286 14,373
R IREES 23.3%  21.9%  24.3%  25.4%  26.2%  26.8% Y # R FR ARG 914 944 1,169 1,449 1,729 2,009
Bk S -346 -199 -397 -400 -400 -400 R AR AR SSH 21,849 26,579 30,187 31,174 34,020 36,704
H AT A 3,148 3,335 4,551 5,153 6,027 6,923
RS 21.0%  20.7%  22.3%  23.5%  24.5%  25.3% e R S5
FIT 43 L -678 -646 -895 -1,031 -1,205 -1,385 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 21.5% 19. 4% 19.7% 20.0%  20.0% 20. 0% E: U Eo
% A1) 2,470 2,689 3,656 4,122 4,821 5,539 B 0. 430 0.352  0.360 0.412 0. 487 0.564
VRO AR ARE 147 165 297 280 280 280 AR 2.092 2.323 2.021 2.224 2.440 2. 664
1 & T B A8 4 FliH 2,323 2,524 3,359 3,842 4,541 5,259 L e NEFR 0.755 0.626  0.629 0. 697 0.736 0.830
EEES 15.5%  15.7%  16.5%  17.6%  18.5%  19.3% T R A 0.120 0.100  0.150 0.210 0.270 0. 340
R E
P h % O N ) &l aE 20.54% 15.14% 17.81% 18.53% 19.95%  21.16%
2021 2022 2023  2024E  2025E  2026E B AR EE 10.63%  9.50% 11.13% 12.33% 13.35% 14.33%
& A8 2,470 2,689 3,656 4,122 4,821 5,539 FN AR F 22.01% 16.86% 19.64% 19.04% 19.40% 19.89%
VR ARG 147 165 297 280 280 280 Wk
kAL L E 1,442 1,556 2,160 1,137 1,271 1,413 FELEMNEKE  25.93% 7.39% 26.43%  7.49% 12.18%  11.20%
kB E 400 294 207 1,127 658 643 EBIT 3k % 21.47% -3.79% 34.39%  5.20% 15.21% 12.85%
BTERTELTN -227 -48 -152 114 117 151 R URILE S S 34.78% 8.65% 33.07% 14.39% 18.20% 15.79%
28 EHNLLHER 4,084 4,491 5,872 6,500 6,867 7,746 B EEKE 40.59% 21.65% 13.57%  3.27% 9.13% 7.89%
AT R -1,488 -1,380 -1,454 -1,400 -1,545 -1,545 k¥ 4 V]
H#F -1,196 -1,922 -1,892 -90 -90 -90 SR 35.7 35. 1 31.2 35.0 35.0 35.0
i) 169 42 42 50 55 60 5 B A R 27.0 29.8 29.7 29.7 29.7 29.7
BEEHALER -2,514 -3,260 -3,304 -1,440 -1,580 -1,575 KA IR B R S 71.7 65. 1 59. 6 60.0 60.0 60.0
REAR 3R 1,344 3,878 90 0 0 0 B 5 A R 58.0 79.7 69.3 61.9 51.0 40.2
B A 3R 7  -1,250 262 -432 776 317 o3 8. %]
b)) -1,591 -2,238 -2,862 -2,265 -2,797 -3,439 R /ARG -19.01% -32.23% -26.32% -31.46% -35.43% -40.31%
£ T &I AHER -240 390 -2,510 -2,607 -2,021 -3,122 EBIT 4 8 R Fetd 3¢ 38.7 595.7 72.4 33.6 64. 6 190.1
REeBARE 1,340 1,643 93 2,363 3,267 3,048 ® R 44.05% 33.72% 33.66% 28.82% 28.01%  26.83%
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