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BIM:

MOVERITRT 2024 F=ZFR, AI=FEIIE WA 1642 27T, ELEK
1.8%, SKILYFEE4FE 630 12T, FLLf1E 3.0%, FLIIXFELY ROE10.92%,
BEIZER, MURTRESMEILE 10.3 F1Zx, HPRRHRLE] 5.74
T, FHMARIAE] 543 F{ZTt.

TR

BRI EERLLEE, ERRAREE, MRTT 2024 £5] 3 =385
EILb a3 3.0% ( +0.9%, 24H1 ), FEZHHITRNENRS SRR Y
EEEE TR, AF5 3 ZEERARERKFELRS 14.3% (+102%),
24H1 ), ERHMOE, 71 3 ZEATEVRARELEK 1.8%, HAFE
EEEE, FRRATEIEF—ERENH T FIZWEAEHRFEME, AF)
B3 ZEEERWARLLIEK 0.6% (-2.6%, 24H1 ), HPIRALIEXAE
fhIE SUTNEILLIRFE 12.8% ( +8.7%, 24H1), FURBREH=E, AT 3
EEFHEERASEBUNBILRNE 15.2% (-19.4%, 24H1), BEXIE
SZERVEEERRNKREE R, HZVSAE, BEZRERR3IZE
EF BN EERFEEETB 18 MNENRE 24%,

B EERENR, ER ST K VRTIZSERELE N 1.84% 1.86%,
24H1), ELLTBE 10BP, BRIEEARFER—E. ME=HEKE, RiWL
BEAIEAR RTNE AT 24Q3 BEFHE BRI RINLE 24Q2 Tk
7BP E 3.41%, BZZMIRRE 2 ZEESIRLEIREA—3, LPR AR,

FERBRRANRFENRTIHT FINEFE R ERLE 508
TAFWENKF . AFERAAENBEERRE, TIRBRAMBARRTN

H\E 24Q3 B EIT B AR AGEINLE 24Q2 B FE T 4BP &
2.09%, ASBIIARGHREMNR T AGESERFIRS MR e
T (A3 3 EZEREHER LR FERIEF 40 MEDRE 56% )

HERERF, BEDFFLIR*SRZHEE20240823
JIE 43 47 MAETE, 28 3 FERBAFMRELLIEK 3.9% (+4.6%, 24H1), K
FRESER BB LK 8.0% ( +8.6%, 24H1 ), Ak ATE, A8 3 EEXKTRT

REET  BASEARRS “ e
$1060520080003 FHRELLIGHK 3.98% (+4.9%, 24H1), ¥ REEERFFRE.
Y UANZHEQIO052@pingan.com.cn

W5 BhiE 2022A  2023E  2024E  2025E  2026E

I T T EVBKRN(ERITT) 221,903 210,245 215422 224,787 238,713
$1060123020012 YOY (%) 0.9 5.3 25 43 6.2
XUMIAO533@pingan.com.cn ; - —

BRE AN RERS JAEEFE(B R T) 91,377 77,116 78,201 82,535 88,984
$1060124070021 YOY (%) 10.5 -15.6 1.4 5.5 7.8
LILINGXIU785@pingan.com.cn ROE(%) 14.6 11.3 10.6 10.4 10.4

%% ';.: l"' N
. (_3\\._. i, EPS(#5#/5T) 4.40 3.71 3.76 3.97 4.28
_\:-ggz 5T, PIE(fZ) 43 5.1 5.0 47 44
e 'E; g PIB(f%) 0.59 0.55 0.51 0.47 0.44
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PEIFUES HARIT - DR TSI

m EERERE, BEKERLETE, XURT 3 SERIRRARLFEFERT 1.08%, AE-REEFREBRE, #—F58
ERTIEMISIRRE, AT 3 TERETIRIRLLEER F1T4BP E1.77%, FTSENGE FFERFTEMISIIEE LD, 517
ViEA—%, BEAE, 25 3 TEREEBEERMERL D BIERLLFER T 4.28pct/3BP & 234%/2.53% , KPSk
TREFRE,

B RBREIW ‘BTG ITEERMAEKLE, RERE TRV, XUAEFNFRIE, BE “B7+RT B, MBEAAR. BE
= B ATE, NSV SER, BRASRNMSHIELRE, ROE RELERNITIIF, LASRERKBITELS
BRT. MBRT. RART=ZKSEEH, BMNETHEXAFRENKIELRSE., BRIASIRERILE 5.54%, BRENERH
—% B, BRNGEIHAT 24-26 ERFIFON, FTAT 24-26 £ EPS #3I4 3.76/3.97/4.28 7T, MRBF1EE S 2 H
+1.4%/+5.5%/+7.8% , B B3 W RTINS K 24-26 FEPB 43514 0.51x/0.47x/0.44x, 5 [E | B B /A B{HER &M RENES,
BN ERE KBTI NEEEE, ®iF “RIEE" R,

B AR 1) ZREF TOSBETLA~REBENBHEIET . 2) MR THSETLEZRFEBIH. 3) FERASRES
ARSI % ERMRBEIET.

BENYE FERRNAARF KRS, , BHEFRFEEAZHRBERRNEAN S, 2/ 5



HARIT - DR TSI

F1 X RTT 2024 F=FHRiRD ISR
=00 2023H1 2023Q3 2023Q4 2024Q1 2024H1 2024Q3

(211,08 111,047 161,296 210,831 57,751 113,043 164,217

Yoy -4.1% -5.6% -5.2% 4.2% 1.8% 1.8%

FURBIIA 71,857 108,984 146,503 37,242 74,891 111,587

Yoy -0.8% 1.1% 0.8% 51% 4.2% 24%

ST 15,817 22,803 27,755 6,198 12,745 19,347
EAIFHE S Yoy -30.3% -30.4% -38.4% -19.0% -19.4% -15.2% \

(&it) {ERRERR 31,130 41,723 61,178 16,056 34,304 47,703

Yoy -7.4% 2.8% 25.8% 46.1% 10.2% 14.3%

RERIFE 80,235 114,716 145,507( 43,5407 83,246 118,913

Yoy -6.5% -7.7% -6.0% 7.1% 3.8% 3.7%

138%Fi 42,680 64,965 77,116 24,336 43,049 63,006

YoY -4.9% -9.5% -15.6% -3.1% 0.9% -3.0%

S 55,637 50,249 49,535 57,7517 55,292 51,174

Flia® Yoy -1.4% -8.6% -3.9% 42% -0.6% 1.8%
(8%F) ST 17,565 22,285 12151 24,336" 18,713 19,957

YoY 1.5% -17.2% -37.9% -3.1% 6.5% -10.4%

BEe 9,890,454 9,923,294 10,158,326 10,257,255 10,350,090 10,307,428

Yoy 10.1% 9.2% 9.6% 4.4% 4.6% 3.9%

BREH 5,222,339 5,313,936 5,460,935 5,547,252 5,669,093 5,741,603

Yoy 94% 9.9% 9.6% 7.9% 86% 8.0%

AT (AN) 3,263,223 3,356,995 3,484,563 3,600,853 3,725,815 3,793,568

=174 62% 63% 64% 65% 66% 66%

AEREE TELN 1,959,116 1,956,941 1,976,372 1,946,399 1,943,278 1,948,035
14 38% 37% 36% 35% 34% 34%

EERRE 5,136,491 5,217,353 5,137,073 5,103,789 5,385,981 5,425,017

Yoy 10.5% 11.2% 845% 4.2% 4.9% 3.98%

TEHIER 1,896,302 1,818,353 1,847,206 1,927,224 1,996,845 1,795,710

=74 37% 35% 36% 38% 37% 33%

EHIER 2,886,012 2,956,351 2,808,521 2,724,811 2,811,127 3,018,271

=224 56% 57% 55% 53% 52% 56%

BEE (AR(E) 1.95 1.94 1.93 1.87 1.86 1.84

P Ele e 4.63 4.57 4.32
MABLEE (%) flo 7 ¥ 2.26 2.24 2.06

BAALL 26.76 30.30 29.97 23.65 25.41 26.42

ROE ($Efk) 11.92 1213 10.64 13.48 11.00 10.92
FRE 1.08 1.07 1.07 1.07 1.08 1.08|

V- KitE 135 1.53 1.55 1.70 1.73 1.77
BERRIET 0) | eme 245.77 237.78 24521 24551 237.82 23354
224 2.65 2.55 2.63 2.63 2.56 253

BO—REFREE 9.29 9.47 9.76 9.52 9.48 9.70

BERBIET (%) |—REFREE 10.47 10.64 10.93 10.64 10.98 11.20
BETRBFE 13.65 13.78 14.13 13.70 14.44 14.27

FHFR: Wind, AaIAE, FRIFHAA
FiEE & RE R REA QTR RIRE, , BHEEAHTEAEHRBEERANEHERN R, 3/'5



SEFUESS SRAT - NEIS IR AT

# = famR Bi BAT FEMEHER
SHEE 2023A  2024E  2025E 2026E iR 2023A  2024E  2025E  2026E
£k 24 3 5,476,909 5,969,831 6,447,417 6,963,210 42 IE
IFEBER 3,335,475 3,568,958 3,818,785 4,086,100 R R 9.6% 9.0%  8.0% 8.0%
NUCSBHAREIE 749,143 861,514 947,666 1,042,432 ERRFBKE 9.6% 8.7% 7.8% 7.9%
B B 9,836,670 10,694,955 11,533,760 12,441,317 BB R 9.6% 8.7% 7.8% 7.9%
At 10,158,326 11,044,677 11,910,911 12,848,144 e R 8.9% 89%  8.9% 8.9%
& g 5,217,064 5,683,682 6,192,036 6,745,856 f B RRIgKE 10.5% 8.8% 8.2% 8.2%
T 1 A 9,172,693 9,983,398 10,803,298 11,691,968 MR B R 0.8% 4.1% 5.3% 7.9%
et 9,350,607 10,181,110 10,987,074 11,859,329 FEHRBEHBNEK -384% -100%  50%  5.0%
(PN 20,774 20,774 20,774 20,774 A K R -5.3% 25%  4.3% 6.2%
AR BN 796,224 851,277 910,689 974,743 HEWFPEKE -6.0% 3.6% 4.3% 6.2%
BRENAET 807,719 863,567 923,837 988,816 BRI g -20.6% 1.4% 5.5% 7.8%
R FIR AR &3+ 10,158,326 11,044,677 11,910,911 12,848,144 AR KR -15.6% 1.4% 5.5% 7.8%
BN L 132% 116% M7% 11.5%
"rRE FAL: EAT AL 208%  29.0% 29.0%  29.0%
SITEE 2023A  2024E  2025E  2026E FRAA 116% 1.14% 1.08%  1.04%
NPL ratio 1.07%  1.05%  1.04%  1.04% B 7.9% 7.9% 7.9% 7.9%
NPLs 58,491 62,683 67,053 72,417 BFEH
BREBEE 245%  257% 264%  265% NIM 1.93% 1.84% 1.79% 1.79%
REELE 262%  270%  2.74%  2.75% K E BT ROAA 150% 1.42% 137% 1.35%
—MRAEE/INEIRE  1.96% 203%  2.06%  2.07% %% 8T ROAE 189% 183% 17.9% 17.7%
NREEREME 0.96%  0.90%  090%  0.90% ROAA 0.79% 0.74% 0.72% 0.72%
TREFIAHEER -0.89% -0.83%  -0.83%  -0.82% ROAE 1.3%  10.6% 104%  10.4%
piik=ikcd
A% L BT fagcdid 104.98% 105.03% 104.12% 103.22%
S EE 2023A  2024E  2025E  2026E TR RE 53.92% 54.05% 54.13% 54.20%
F BN 146,503 152,455 160,571 173,186 LI SR 32.83% 32.31% 32.06% 31.80%
SERBERFEBA 27,785 24,980 26,228 27,540 igimmyy e 737%  7.80% 7.96%  8.11%
E AN 210,245 215,422 224787 238,713 S
BV FR L RN 2319 2376 2479 2,633 Bb—RRATER 9.76%  9.68% 9.67%  9.66%
BEFIFE 145,507 150,762 157,308 167.042 o mom (aumsE)  14.13%  1370% 1340% 13.11%
THREE 60,974 65,246 67,053 69,735 HAURE 3R 7= (Y, mn) 7,312,326 7,950,353 8,573,899 9,248,553
BRI 84,320 85516 90,255 97,307 RWA/ 27 = 720%  72.0% 72.0%  72.0%
%7158 77,654 78,747 83111 89,605
S FE 77,116 78,201 82,535 88,984

FRRIE: wind. ERIESHFAT
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%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BERINR, INEEBERHITIESE 5. THERE, RAFIEHR.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEETRE, BRIPERENE BHRAE. &P HFNERMREL IR E T BUIT IR H#T.
FREFTREHESAREFH AR —BRERRAERORE. ARERZFHRERRES 27 RARERE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF

—— gy, 2p=
SEFUESS
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