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& NENT 2024 F=FR. 2024 FAT=F N B F I 4126.17 1L

T, BI-11.71%, Ja£4414E 68.31 e, Fk-16.53%, 3t/ Q3
I 1137.8 12T, FlEb—14.37%, 13844104 26.81 121, Rl
+177. 45%,

B IT R A BTR Y 2024 57T =5 N 8] 37 59T % 8916.9 1L T,
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BN 8 A TAAKOITE 8169.4 1T, F-9.9%, & Q3 #4517
¥ 1929.9 e, MMREE, W=FE T LH)id R i TAEH KT
¥ 1378.4 LT, RIH+22.7%, HAEHGRAFZITERTH>, AEF
RKEBEAN R, HBAT %,

28 R EARBRIFAE, AR BAEAAL TR W3 Q3 A K 2024
AT ZF BN ) BAF 9.04%, 03 FFFLEA)E9.03%, FlbE
WEFFA, NS QB EFFAEAEKIEZRA: 1) FREAER
Mk 6.131270, 2) BAAHRRB AR Y 150 kAA, 3) FgHE A
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ZEALARBRARES, H T HFIEHAA RN, 2024 FA1=F
K, NS R LIE(K 3. 63 AN B B E 70.91%, ZE4HNLARR
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B, THAREEETKFGHEA KA, mx G KO PR AECR
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Eastmoney Securities
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IESSMHUE: ERARN
IEBHS: $1160524060001
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xR HRI

18.76%
10.87%
2.98%
-4.90%
-12.79%

-20.68% =
10/31 12/31 2/29 4/30 6/30 8/31

hE iR 1R300

EARE

BHE (BAT 69216. 89
wETHE (BAT 59627.75
52 F&E/&IE (L) 3.67/2.54
52 @&&/&I& (PE)  13.13/5.19
52 A&&/&I1& (PB)  0.75/0.54

52 ARk (%) 3.22
52 BRFE () 144, 30
HEXAR

(Q2 A SR B MARE, REFMUE
i, BiF 2 I TIEBREERE)
2024.09. 06



o7) KON 7S shEHE (601618) 2024 F =4 AT
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& it 2024-2026 F, NS4 F)0E 77.37/84.78/92.551 L, Rk
-10. 77%/+9. 58%/+9. 15%, *t & E AT H 44 8.76/7.99/7.32x PE, 4F “3%

S
B A

BB (L) 6338.70 5696. 80 6236. 59 6830. 36
K E %) 6.95% -10. 13% 9. 48% 9.52%
EBITDA (fZ7T) 216. 48 191.95 211. 31 230. 86
)3 /& N 8 %A () 86.70 77.37 84.78 92.55
K E %) -15. 63% -10.77% 9. 58% 9.15%
EPS (7L/M%) 0.33 0.37 0. 41 0. 45
&% (P/E) 9.27 8.76 7.99 7.32
4% (P/B) 0. 44 0.43 0. 41 0. 40
EV/EBITDA 4.31 5.95 6.25 6.26
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 4841.34  4225.25  4288.74  4397.91 B EEHALR 58. 92 310. 44 340. 63 398.28
Ul 444. 40 342. 48 213. 86 139.21 A48 114. 06 101.78 111.54 121.75
B2 FRAT 1687.42  1456.96  1463.70  1440.41 B4 40. 65 61.71 66.06 69.52
Vs 800. 76 690. 68 728.39 773.07 FBEFLLH -186. 40 40. 02 34.04 65.74
H AR F - 1908.76  1735.12  1882.79  2045.22 A% 90. 61 106.93 129. 00 141.27
ERF T~ 1774.68  2210.54  2619.48  3024.96 BT EHALK —67.25  -496.81  -483.11 -483. 88
K BAREA LT 362. 36 362.36 362.36 362.36 K AL -42.18  -449.04  -468.48  -467.85
[ 7 3% = 277.26 291. 04 321.22 348.47 HKTFH -44.18 0. 00 0.00 0.00
EEIA 38. 31 40. 81 42.57 43.80 A4 19.12 -47.77 -14. 63 -16.03
T F 228.50 603. 50 978.50  1353.50 FHFFEHALR 11.56 83.29 13.85 10.96
H AT~ 868. 26 912.83 914.83 916.83  4RATHH 133.56 50. 00 50. 00 50. 00
Va3 6616.02  6435.79  6908.22  7422.87 fhkaxik 20. 00 0. 00 0.00 0.00
R i 4488.18  4116.74  4442.89  4802.46  FEMERFT 274.82 -0.28 0.00 0.00
£ 282. 20 282. 20 282. 20 282.20 Hfe -416. 81 33.57 -36.15 -39. 04
R AF B AL 2722.15  2449.95  2680.12  2933.99  IAA MR 3.82 -101.92  -128.62 —74.65
HAHFES R 1483.83  1384.58  1480.57  1586.27 HMALALHR 334. 68 338.50 236.58 107.96
B i 447.93 501. 39 551.39 601.39  HRALELR 338. 50 236.58 107.96 33.31
KM 341. 69 391. 69 441. 69 491. 69
R A+ A% 33.00 33.00 33.00 33.00
HAvIER B A 73.24 76.70 76.70 76.70
5 A3t 4936.11  4618.13  4994.28  5403.85
TR A 207.24 207.24 207. 24 207. 24
B RNR 225.82 225.54 225.54 225.54
B A s 532.51 597. 11 666. 63 742.52 EBWF 4 E
13BN B R AAL A 1454.80  1568.14  1637.66  1713.55  ERPAiREING]
UE -3:%:3:83 225. 11 249. 52 276.27 305.47 KBS (%)
R Al A HE 6616.02  6435.79  6908.22  7422.87 EFAkAMEK 6.95%  —10.13% 9. 48% 9.52%
2k A K -10.85%  —12.70% 9.58% 9.15%
Flid%k (87 %) )3 J§ N 8] 4 A K -15.63%  -10.77% 9.58% 9.15%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
BN 6338.70  5696.80  6236.59  6830.36 E£AF 9. 69% 9. 56% 9.63% 9.67%
Bl R A 5724.57  5152.14  5636.18  6170.05  #%#|% 1.80% 1.79% 1.79% 1.78%
H A R e 19. 21 17.27 18.90 20.70  ROE 5.96% 4.93% 5.18% 5. 40%
HERA 31. 69 28. 48 31.18 34.15  ROIC 6.01% 4.22% 4. 46% 4. 69%
FRER 123. 60 111. 09 121. 61 133.19  424k8H
v & 197. 30 165. 21 180. 86 198.08 7~ fAwE (%) 74. 61% 71.76% 72.29% 72. 80%
4% R 9.89 10. 50 14. 04 18.11 A Rfre® 17. 74% 25. 56% 33. 60% 38. 03%
F 7 BARAR K -29. 55 -30. 00 -30. 00 -30.00 AEBE 1.08 1.03 0.97 0.92
AARMALE F I -3.14 0. 00 0.00 0.00 EFhrLFE 0.52 0.48 0.42 0.37
B AN E -14.87 -13.37 -14. 63 -16.03  E@ERY
T EANE 6.63 .96 6.52 15 BRE SRS 1.02 0.87 0.93 0.95
Al s 5.60 .03 5.51 04 RARHKRAHE 5. 67 4.73 5. 69 6.49
X2 b 137.16 119. 74 131.22 143.23 BRAKE 7.15 6.91 7.94 8.22
T N PN 2.89 0.00 0.00 0.00 FpE#tr ()
R TS & 2.40 0. 00 0.00 0.00 HMlk#H 0.33 0.37 0. 41 0.45
#I98 E 3R 137. 65 119.74 131.22 143.23 HRZEALRK 0.28 1.50 1. 64 1.92
PR AFAL 23.59 17.96 19. 68 21.48  HERAFF~ 7.02 7.57 7.90 8.27
%A1 114. 06 101.78 111.54 121.75  fAfik %
D 3% ¥ % 27.36 24. 41 26.75 29.20  P/E 9.27 8.76 7.99 7.32
12 & & 8] %A 86.70 77.37 84.78 92.55 P/B 0.44 0.43 0. 41 0. 40
EBITDA 216. 48 191.95 211. 31 230.86  EV/EBITDA 4.31 5.95 6.25 6.26
FH# KRR Choice, 7 M &Ik HH5LAT
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RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
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TR

BTAT: HEERIE TSR RILE R 0% L

it : FEH RIS AR A R A B TR T 1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPOEMARRSIRNEREHERSRE, BREEFBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,
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