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NS M 2024 F = F 4R, 2024Q1-Q3 A SN 10.64 12T, FlH-0.5%; 12484
A 157127, FH-16.8%. Q3 EFIN 3.851C L, Fl+4.5%; 138444
0.62 12T, Bl Hb+13.9%. &AVLEH B AVFAM], F+ 2024-2026 5512 &4 F) 4 2.38,
2.74, 3.231¢7, EPS # 0.60. 0.70. 0.82 T, %ATALM T PE # 16.4. 14.3,
12.1 15, &) & WAL A K, RFEE T B R Z KBRS, Sidsti
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5] Q3 NG K RAF, Ut 2/ E T4 5] 2024 SF69 Rl A E A 2R, (1)
S ESRE, 2024Q3 AU E MBI 3T L, RH+1.8%, A FRFFE=
R EAAME, Q) »EBEKA, Q3B LR EKIKR+49%, £, B,
e, Ak K3k A B H-6.0%/+0.8%/+11.4%/+29.5%, 2% 3R b = & & ik & 9
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ZAVR A @, N8 Q3 EAEAE 16.15% (YoY+1.34pct), EREAFEHEK K
MRS, N8 Q3 £AIE 40.95% (YoY+5.24pct), 1&it 2 &R RMANMA T
AR = B AR R RA P dk. B2 Q4, T RMBMBIEIFIRE TR, £
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W %1% A E LG AR
AR 2022A 2023A 2024E 2025E 2026E
2 LN (F ) 1,404 1,412 1,488 1,731 2,007
YOY (%) -4.5 0.6 54 16.4 16.0
)3 £k % A (B 71 ) 221 237 238 274 323
YOY (%) -15.8 7.2 0.5 15.1 17.8
24 E (%) 32.5 35.8 36.8 36.7 36.8
% F F(%) 15.7 16.8 16.0 15.8 16.1
ROE(%) 12.8 13.9 13.6 14.8 16.1
EPS(#3#/7.) 0.56 0.60 0.60 0.70 0.82
P/E(4%) 17.7 16.5 16.4 14.3 12.1
P/B(#%) 23 23 2.3 2.2 2.0
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2024E 2025E

1488 1731
941 1096
16 20
208 234
70 76
18 19
-32 -40
-0 -0
40 25
-0 -0
1 1
-0 -0
307 353
1 1

3 3
305 352
67 71
238 274
0 0
238 274
396 449
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5.4 16.4
0.6 15.1
0.5 15.1
36.8 36.7
16.0 15.8
13.6 14.8
8.6 10.1
45.9 46.5
3.0 -18.3
1.9 1.6
1.2 1.1
0.5 0.5
1805.9 1884.0
52 4.7
0.60 0.70
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16.4 14.3
23 22
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