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& NE R 2024 F=F, N5 AT =FE K I 5. 63 1L /+22. 1%,

a4 A 1. 95 1L T/+21. 1%, dedE )2 E04 4] 1. 86 1L T/+18. T%. H
Q3 SN 1. 7312 7/+0. 27%, V3 B4 4] 0. 58 1L 7T./+5. 7%, F=3E 1244 |
0.49 1L7/-15.2%. M =FFE NS % T ENFNELAAN 1.88 1L
/-37. 2%,

WHEEASHL, TARAER. &) WE 10 IR K 5 T LA,
ZEERAHL40.6010T; B EFFH L8/, WEZFE N
a1, 78 1L, HVFEAFIELSE] A 91. 32%,

ARG TR, A 5 A KA .2401-03 24 F 75.91%/-2. 89pct ;
WE/ER/ TR/ M5 RESHHR 24.98%/11. T7%/2. 65%/-3. 20%,
B b & -1.12/-1.09/-1.33/+0.93pct , &5 1 % B % & it
36.19%/-2. 61pct; 4EE 4 Fl % 34.95%/+0. 0dpct, Q3 %5 & £4] %
K 75.38%/-4.17pct; 4B/ B/ R/ M4 % A EHHAH
29.39%/12. 74%/2. 43%/-3. 31% , ) b FS
+2.16/+1.24/-1. 60/+0. 12pct, 454 % % 34.09%/+1. 81pct.
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%) KO WIEil 75

Eastmoney

Securities

ERNE RERK

B 0

FA W EIES TR

IEFH IR B

ERHES: $1160524090001

EH IR =R

ERHS: $1160124090040

BERA: BELIE
FEiE: 021-23586475

xR HRI

60.00%
46.34%
32.67%
19.01%

5.34%
-8.32%

-21.99% &
A

N\
2
=

A
v
—Y Y

A A
b(\’l/ ‘0\'1/ V'

A
A
w00

BEAXHE

BiE (BAT 4734.56
wETHE (BAT 4734.56

52 A&&/&IE (;t) 56.00/30.16
52 A&&/&I1& (PE)  31.28/14.30
52 A&&/&I1E (PB)  6.82/3.73
52 FkiE (%) 19.30

52 FIRFR (5 326.86

HEXAR




O ERELATES FTEHE (605098) 2024 &£ FRAT

[ &%)

&  HMFAH 2024-2026 N EJENE 8.16/9.69/11.37 1L 7.; Va8%H)iHE
2.70/3.18/3.70 1z7T; EPS 5 A H 2.26/2.67/3.10 ;3 PE 4% A
16/13/11 1%, AXRBEE, T “HB3F7 14,

B A
FLEAN (BF L) 672. 24 815.55 968.77  1136.95
¥R E (%) 49. 08% 21. 32% 18.79% 17. 36%
EBITDA (B 7% L) 256. 67 297.95 359. 49 426.08
V3 & BN 84 AE (B ) 219. 45 269.70 318.08 369. 69
R E (%) 97.95% 22.90% 17. 94% 16.23%
EPS (7L/1%) 1.86 2.26 2. 67 3.10
&% (P/E) 20.73 15.58 13. 21 11.37
4% (P/B) 4.75 4.00 3.40 2.91
EV/EBITDA 12. 61 9.29 7.28 5.72
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 1822.63  1952.18  2103.50  2290.69 ZEEHALRK 454,02 337.32 322.32 378.44
Uil 1358.00  1475.99  1627.68  1806.12 4 #liF 220.27 272.15 320.97 373.06
B2 FRAT 15. 49 23.94 24.47 30.48 AT IEHEA 26.28 24.97 26.34 27.72
P 2.87 5.49 4.29 6.64 EFEBFELH 232.02 48.56 -15.19 -11.76
H AR F - 446.26 446.76 447.06 447.46  He —24.54 -8.36 -9.81 -10. 57
ERF T~ 273.85 298. 88 318.12 341.93 EBEEHALRK 56. 58 -M. 64 -35.78 -40.95
K HEAREAR L H 0.14 -0. 11 -0. 61 -1.01  FAXE -13.08 -51. 11 -46.77 -52. 44
[ 7 3% = 164. 47 175. 00 184.16 191.94 HEEH 15. 00 0.25 0.50 0. 40
EEIA 9.31 11.91 15.70 20.82  HAe 54. 66 9.22 10. 49 11.09
T F 1.87 2.1 2. 61 2.75 HEKEHALER —-344.57  -177.70  -134.85 -159. 04
H AT~ 98.07 109. 97 116.26 127.43  HATHER 0. 00 0. 00 0.00 0.00
Va3 2096.48  2251.05  2421.62  2632.62 fiAaR¥ 0. 00 0. 00 0. 00 0.00
R i 1096.18  1156.30  1140.75  1137.73  JEALak#% 0. 00 0. 00 0.00 0.00
48 I3 0. 00 0.00 0.00 0.00 Ak -344.57  -177.70  -134.85  -159.04
R AF B AL 18.59 20.96 26.38 27.71  Re AR 166.03 117.98 151. 69 178. 44
H AR 0 1077. 59 1135.34  1114.37  1110.02  ¥#ALLM 689. 54 855. 56 973.55 1125. 23
B i 37.82 37.82 37.82 37.82 BAALELM 855.56 973.55  1125.23  1303.68
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 37.82 37.82 37.82 37.82
5 A3t 1134.00 1194.12  1178.57  1175.55
TR A 118.08 118. 08 118. 08 118. 08
B AN 474.09 474.09 474.09 474.09
B A s 347.89 439.89 623.12 833.77 I E2W4HbE
13BN B R AAL A 959.07  1051.06  1234.30  1444.95  ESAPR:RCIR]
UE -3:%:3:83 3.4 5.87 8.76 1212 mKees (%)
R Al A HE 2096.48  2251.05  2421.62  2632.62 EAAMEK 49. 08% 21.32% 18. 79% 17. 36%
2k A K 99.55% 25. 04% 17.87% 16.18%
Fligk (87 L) V3 B B 4L K 97.95% 22.90% 17.94% 16. 23%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
EL 2O 672.24 815.55 968.77  1136.95 EA|% 78. 26% 76.50% 76.81% 77.06%
Y. 3 146.17 191. 69 224. 63 260.79  HAIE 32.77% 33.37% 33.13% 32.81%
H A R e 4.18 5.36 6.37 7.48  ROE 22.88% 25. 66% 25.77% 25.59%
HESR 178.28 207.97 244.13 284.24  ROIC 19. 63% 20. 99% 21.90% 22. 45%
FRER 91.31 118. 26 140. 47 164.86  f21k8eH
R KR 29.08 28.54 31.00 3411 FFAARE (%) 54. 09% 53. 05% 48. 67% 44. 65%
4% R -25.70 -40. 74 -36.90 -32.55 4 Rk E - - - -
F 7 BARAR K -0.33 0.00 0. 00 0.00 #EALE 1. 66 1. 69 1.84 2.01
AARMALE F I -2.93 0. 00 0.00 0.00 EFhrLFE 1. 64 1.66 1.82 1.98
B AN E 4.79 9.22 10. 49 11.09 E@EfY
T EANE 0.57 0. 31 0.50 0.66 B FAHEE 0.32 0.36 0.40 0.43
Al s 7.62 9.24 10.98 12.88  RAUKHK A E 4042.18  2843.84  3173.73  2918.57
X2 b 258.52 323.25 381.03 442.67  BRARE 233.93 148. 43 225.76 171.30
ERIZ] [ IN 0. 61 0. 61 0. 61 0.61  Fa#4: ()
R TS & 1.79 1.79 1.79 1.79 ERKE 1.86 2.26 2.67 3.10
#I98 E 3R 257. 34 322.08 379.85 441.49 ERzEALR 3.85 2.83 2.70 3.17
PR A3HL 37.07 49.92 58.88 68.43  HMAF 8.12 8. 81 10. 35 12.12
% A8 220. 27 272.15 320.97 373.06 fEfErtE
D 3% ¥ % 0.82 2.45 2.89 3.36 P/E 20.73 15. 58 13.21 11.37
12 & & 8] %A 219.45 269.70 318.08 369.69 P/B 4.75 4.00 3.40 2.91
EBITDA 256. 67 297.95 359. 49 426.08  EV/EBITDA 12. 61 .29 7.28 5.72
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