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03 AR AT, FIRILHRAFHE. 2024 FAT=F LN KAE
A 42.73 17T, B Ee+33.79%; 3B 410 6.07 12T, ) Eb+33. 24%;
FedE )2 #4408 5. 68 14T, B Fb+31. 25%. 2+ Q3 2 8] 55 A3 l4 15. 30
o7, B/3+24.15%/+15. 48%; V34414 2.35 1, B/t
+30. 77%/+54.09% ; 4= dE )3 # 4 Al 0@ 2.25 e, B/ Kk
+29.98%/+56.88%, Q3 L=, 2 RHFZ (1) TEEPFwEAS
WEHERA (2) AHEP OERRARA Q) VA mmR
¥ £ HEE R,

BEEAEE, BARIFLEERE, Q3 N3] FILEAE 29, 65%,
B kb / 3 b —-0.91/+3.53pct ; £ A4 A &£ 15.88%, Rl b/ ik
+0.33/+3.52pct, ) BAIA ML B ERI, TZHRHAFE (1) »
S| Aty B AITEAFR (2) £FBEFH LAY K, #F
kT BAVE ) G9RI . FEE N S) R RAF K AZN, e KA s I {AAR
B R, ZAEBARANESR LRGN E,

¥ SRR A, HABARRHEK, 2024 FA=F 5, BRAE
CRANEFEKREP, BRETNIBREBALFEHY I AR
A, #F e LT oEF g MR, SAER T £ F824 5. KL
BARHI R, RAELEEHE ., Efuse. EAKIEETR, LRIFEHRE,
R HIBIER B REEFRITEFES LI "%, F I, 2024 LF
FNEERFRERFEPHLERED 43 A, M A A
=4 7500 7 R, BE 6 Ak, NSEFARB LT 136 4, AR
AR EA 2.8, AFPOFERR, 25, Rib, 36, JbE
BEHY S, FEERAM. REEREFEFARFEAD 21 AN,
AR RN FRT AXERT—AKLED KIT324 R B, #7 B e942
IR AN S KRR e o,

EN e

FA W EIES TR

ES IR ERerE
IEBHS: $1160521050001
BREA: BER

BLiE: 021-23586313

M HE R
18.76%
7.21%
-4.34%
-15.89% f\/
v
-27<44°/qotz1 12/31‘2/29 4/30 5/33\8\/?/
-38.99%
— R JR300
EXHRE
EHE (BAT) 24298. 04
mEWE (BAT 24207. 67
52 A&=/&|E (Gu)  81.58/42. 81
52 &S/ ®mIE (PE)  58.72/24.65
52 F&=/&IE (PB)  7.68/3.73
52 kg (%) -14. 71
52 FHFR () 81.93

HEXAR

(rEL ST, SISl STH
B EE(E])

2024. 08. 27
(BEWSOIHS, SISl ST
TR B )

2024.05.13
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2023.10. 31
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FHEE (603786) 2024 £ =FRSIF

NS RAEFRETRIMZAAT ERER, T EAFLTAMXZ 00
HRFLEZl, EAZHFShERAT, EPA1EINGEEXLE. &
{4 F 3+ 2024-2026 5> 3] B WAL N5 A 4y 64.19/78. 60/95.56 LT, 4 Al
) tb+38. 78%/+22. 45%/+21. 58%, 3% A1 5 A1 8.47/10.28/12.77 e,

2% Bl EE+39. 03%/+21. 38%/+24. 27%,
K 29/24/19 4%, #H “FEN” R,

EPS % 2.10/2.54/3.16 7L/R%, *T & PE

& A fm)
50\
FaE N (L) 46.25 64.19 78. 60 95.56
3K E (%) 36. 68% 38. 78% 22. 45% 21.58%
EBITDA (fz7T) 7.17 11.23 14. 66 18. 81
V3 & BN 8] & AE (L) 6.09 8. 47 10. 28 12.77
WRE (%) 35. 26% 39.03% 21.38% 24. 27%
EPS (7T./f%) 1.52 2.10 2.54 3.16
&% (P/E) 47.01 28.70 23. 64 19.03
W4 % (P/B) 6.19 4. 69 4.19 3.70
EV/EBITDA 39. 71 22.05 17.25 13.72
FH KR : Choice, Z 7 M 'S ik H A 5T
[ %47 ]
® TRAETHKRERETRAY;
® HEFFIEIAIA;
® FRLbERETRATY;
® EFHEIAAM.
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FHEIX (603786) 2024 SE=F3R AT

= atrEk (L) ALRER (L)
2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 49.16 57.77 69.16 83.83 ZETEHALRK 4,32 1.00 6.15 9. 61
Ul 9.97 6. 66 8.38 12.28 %41 6.50 9.30 11.55 14. 51
B2 FRAT 17.90 23.83 27.91 31.55 I IEHE4H 1. 61 0.85 1.07 1.32
P 13.46 17. 46 20.28 23.19  wFaFe%sh -3.11 -8.83 -6.71 -7.00
HARRE T 7.84 9.83 12.59 16.80 #H© -0. 68 -0. 32 0.24 0.77
ERF T~ 14.39 19. 65 25.34 32222 HFEEHALR -2.37 -5.35 -6.56 -8.44
K HEAREAR L H 3.68 4.88 6.28 7.88  FALH -3.89 -4.21 -5.46 -6.71
R 7.26 10. 25 14.11 18.82 HKEH 0. 91 -2.20 -3.40 -4. 60
EEIA 0.98 1.19 1.51 1.93 A 0. 61 1.06 2.30 2.87
Vi Wi 1.19 1.39 1.64 1.94 HLEHAER 1.10 1.04 2.13 2.74
HALK I~ 1.28 1.93 1.79 1.65  ARATHER 3.76 5.00 7.00 9.00
Va3 63.56 77. 41 94.50 116.05  Hrkaf 0. 00 0. 00 0.00 0.00
R i 14.39 22. 46 32.13 44.29  REARERT 0. 00 0.16 0.00 0.00
48 I3 6.30 11. 30 18.30 27.30 4w -2. 66 -4.13 -4.87 -6.26
R AF B AL 5.87 8.18 10. 21 12,65  WAHHMR 3.08 -3.32 1.72 3.91
HAHFES R 2.22 2.99 3. 61 4.34  BRALER 6.85 9.93 6. 61 8.33
B i 1.18 0.87 0.85 0.84 BAALELH 9.93 6.61 8.33 12.24
KAHE % 0.00 0.00 0. 00 0. 00
KA H 0. 00 0.00 0. 00 0. 00
HAvIER B A 1.18 0.87 0.85 0.84
5 A3t 15.57 23.33 32.98 45.13
FACH A 4.04 4,04 4.04 4,04
F RN 18.75 18.91 18.91 18.91
8 A 24. 43 29.50 35. 66 43.33 I EBWMHLE
13BN B R AAL A 46.59 51.85 58. 02 NI = 12 A 31 B
UE -3:%:3:83 1.39 2.23 3.50 5.24  mK#eH (%)
Al AR R AR S 63.56 77.41 94. 50 116.05 & A AR 36. 68% 38. 78% 22. 45% 21.58%
2k A K 23.07% 48.91% 26.95% 27.14%
Fligk (L) V3 B B 4L K 35. 26% 39. 03% 21. 38% 24.27%
2123 31 1 m RALA 3
ERT N 46.25 64.19 78. 60 ERUES 29.55% 30. 53% 31.20% 31.94%
Y. 3 32.58 44.59 54.08 65.04  HAlE 14. 06% 14. 50% 14. 69% 15.19%
H A R e 0.21 0.29 0.35 0.41  ROE 13.07% 16.33% 17.71% 19. 44%
HESR 0.78 0.99 1.02 1.05  ROIC 9.58% 14.27% 14. 98% 15. 48%
FRER 2.32 3.08 3.54 411 4RGeS
v & 4.44 6.10 7.23 8.70  w& ffxE (%) 24. 50% 30. 14% 34. 90% 38. 89%
4% R -0.18 0.04 0.48 0.81  #AfrE - 8. 75% 16. 25% 21.26%
F 7 BARAR K -0.45 -0.50 -0.70 -0.90 AFHE 3.42 2.57 2.15 1.89
AARMALE F I 0.02 0. 00 0.00 0.00 EFhrLFE 2.44 1.77 1.51 1.36
B R 2 & 1.17 1.73 2.20 2.77 wERS
AR EAE -0.01 -0.01 -0.01 -0.01 EAEFANE 0.79 0.91 0.91 0.91
Al s 0.34 0.51 0.71 0.86  RIKIKHEHE 3.51 3.58 3.52 3.73
X2 b 6.94 10. 33 13. 11 16.67  AREHEE 2.53 2.88 2.87 2.99
ERIZ] [ IN 0.03 0.04 0.05 0.06  FaE#tr ()
R TS & 0.02 0.03 0. 04 0.05 HMlk#i 1.52 2.10 2.54 3.16
FI8 E 5 6.95 10. 34 13.12 16.68 HRZEALR 1.07 0.25 1.52 2.38
PR A3HL 0. 44 1.03 1.57 2,17 HBRRARF 11.53 12. 84 14.36 16.26
%A1 6.50 9.30 11.55 14.51  fa{alb%
D 3% ¥ % 0.41 0. 84 1.27 1.74  P/E 47.01 28.70 23. 64 19.03
12 & & 8] %A 6.09 8.47 10. 28 12.77 P/B 6.19 4. 69 4.19 3.70
EBITDA 7.17 11.23 14. 66 18.81  EV/EBITDA 39. 71 22.05 17.25 13.72
FH# KRR Choice, 7 M &Ik HH5LAT
BUERIE AR S ESCR& AR 3
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& AaHEIEHFI B TFAIESERF IR AFIR S EN L BEERE N, RIERESERANEIESIk
BAMERE, PMZEETEENIRIER, FREEHNERE R TESHARUA, HRMI. BERM
NIE, G ZEME=FHIX=X TN, $FHLER.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
S AN FERAEES TR R IERERIR15%LL L

TR

BTAT: HEMERME SRR IR IR 0% L

it : FERH RIS S AR A R A A KR F—1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPOEMARRSIRNEREHERSRE, BREEFBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.
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