N BB E R R s, At S M E

=l 5T IE 25
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IR, AR

PN EE 2024 F=FR EF

9 M £ 2 (000568) 2 8] & IFR &

RERE:

o Fi

N Bl NE 2024 F=F AR, 2024 FAT=F, N8 FIE LN 243.04 Lt
(+10.76%), 13##% 4] 115.93 12 (+9.72%), FedFia#4% 4] 115.64 1
7 (+10.24%) . 2024Q3, /» 8 FIELN 73.99 12T (+0.67%), V344
#] 35.66 12T (+2.58%), 4=dE)a#&4+) 35.70 1T (+3.52%).

o HRRTH, Q3 13&4#%Fk+0.90pct

1) AR Y . 2024Q3, 2 SR H+0.67%, A IR K
%, 2R TRAXT RS R, BELARTA, RSZ2THRE, Hfa0E
Bl IR . MEF Tt A, 2024Q3 K, NS4 R it 26.54 1¢
T, FEFREA-10.38%, i 24H1 KX+13.34%.

2) BERAHA=FEAEE, 2024 FAT=FF, 5 EAE A 88.43%,
Bl b-0.01pct, 12844 &4 47.70%, F+b-0.45pct, £ &XALF LA,
b, BLARMmALINR 11.27%, R +0.86pct, FriFALIX N R
+0.52pct £ 16.76%.

3) Q3 384 41% F1b+0.90pct. 2024Q3, /A 8 £A4% % 88.12%, [ k-
0.53pct, V3#& 4% # 48.19%, F)b+0.90pct, £ &k A % A E T &%
Pl s 3 hm; 24Q3 #FI & N F] Fe+0.56pct £ 0.35%.

4) HRARRCA T %, 2024 ST =Z 5, NG4HE, S1E% F ER k-
0.68. -0.69pct £ 10.29%. 3.15%; 24Q3, A s4E. F®HE A E 55 F

$6-1.07. -0.58pct £ 11.76%. 3.54%.

5) 22N e i, 2024 FAT=FE, NGB EH T ANALERE SN
7 124.65 1271, Fl+37.69%, %78 &) A 6 IR T4 /1384 4)E
# 107.52%.

o RFHEN

KAV 2024, 2025, 2026 F2 8] )3E4 A5 4 142.58. 150.15.
166.34 12T, Ft¥gk 7.64%. 5.31%. 10.79%, 3+ 10 A 31 8 PE %
H A 14, 13, 124 (711995 12 T), 4 “FEN” 4%,

o N&RT

B AR, THEE ARG, BAIAERE.

Mk 2AFN

W 3 4 A f AR 2022A 2023A 2024E 2025E 2026E

F AN (B 7 ) 2512356  30233.30 3267210  34129.96  37588.08
AN B Ha (%) 21.71 20.34 8.07 4.46 10.13
Ja B4 #1H(F 7 ) 10365.38 1324639  14258.28  15014.75  16634.46
J2 8 % 413 F) pb (%) 30.29 27.79 7.64 5.31 10.79
ROE(%) 30.30 32.00 29.43 27.35 26.62
H M () 7.04 9.00 9.69 10.20 11.30
i % (PIE) 19.24 15.06 13.99 13.28 11.99
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REFA (B L): 198832.47
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M F-Fm &
¥ ik $45:H A
Ny 20224 2023A 2024E 2025E 2026 Ny 20224 20238 2024E  2025E  2026E
RAKE 33551.72  45358.40  51477.37 55846.09 58633.44 #RHA 25123.56 30233.30 32672.10 34129.96 37588.08
na 17757.53  25952.03  31166.43 34989.00 36019. 60 Ak 3369.53 353715  3839.72  4035.55  4423.71
B MUK 5.94 17.46 9.78 12.71 15.68 A A e 3523.95 413313  4574.09  4778.19  5262.33
Shu ek 23.40 2272 157.04  164.05  180.67 ERT g 3448.77 397443 431272  4436.89  4886.45
AR 114.26  202.31 193.81  190.45  228.36 S 1162.42  1139.48  1208.87  1228.68  1315.58
i 9840.74  11622.04  11519.15 1210665 13271.12 HE A 206.25  225.96  203.36  223.70  246.07
Py ey o 5809.86  7541.85  8431.16 8383.24  8918.02 5% -286.38  -371.15 -312.94 -440.26 -573.32
E s o 17833.76  17936.05  18622.54 19292.57 19706.34 FABAARA 0.00 0.00 0.00 0.00 0.00
Kt 2667.50  2708.25  2897.83  3100.68  3317.73 AR -12.02 62.99  37.79  45.35  54.42
B %> 8856.26  8613.22  9380.03  9775.42  9992.09 B AN 104.72 8472  130.55  106.66  107.31
AR 3083.27  3397.87  3564.64  3830.87  4053.39 & 2 A1H 13846.88  17841.83 19093.89 20100.06 22274.76
SRR 2 3226.73  3216.70  2780.03  2585.61  2343.14 R VTN 27.83 3620 30.43 31.49 3271
¥ 8 51385.48  63294.46  70099.90 75138.66 78339.78 sk & 19.96  72.08 5292  48.32 5177
R R 10652.14  10070.83  10921.88 12106.50 13316, 22 FIHE B 13854.75 17805.96 19071.40 20083.23 22249.69
E e 0.00 0.00 0.00 0.00 0.00 e 3444.16 451730 4767.85  5020.81  5562.42
BT 2311.67  2357.22  2534.21  2663.46  2929.11 AR 10410.59 13288.66 14303.55 15062.42 16687.27
SRR o 8340.48  7713.61  8387.67  9443.04 10387.11 VSRR 45.21 42.27 4527 47.67  52.81
R R 6404.54  11691.92  10550.86  7891.01  2249.68 Ja A 2 3 A 10365.38 13246.39 14258.28 15014.75 16634.46
R 3179.60  10000.30  8125.63  5820.34 0.00 EBITDA 14189.60 18138.31 19433.28 20385.00 22487.19
SARAE RS A 3224.94  1691.62  2425.23  2070.67  2249.68 EPS (%) 7.04 9.00 9.69 10,20 11.30
Atkat 17056.69  21762.75 2147274 19997.51 15565.90
VR A 120,92 140.30  185.57  233.24  286.05
1 A 1471.90  1471.99  1471.99  1471.99  1471.99 25 A 20224 2023A  2024E  2025E  2026E
& AMR 4800.15  5185.48  5185.48  5185.48  5185.48 AREMA
ERTE 28244.09 35287.55  41596.99 48056.77 55682.37 B LN (%) 21.71 20.34 8.07 446  10.13
JAEANGMRAAE  34207.87  41391.41  48441.59 54907.91 62487.82 # A A1T(%) 30.75  28.85 7.02 527 10.82
A kAR AR 51385.48  63294.46  70099.90 75138.66 78339.78 V2 BB 3] (%) 30.29  27.79 7.64 5.31 10.79
EAVE S
AeRER A ESE YO 86.59 88.30 88.25 88.18 88.23
iR 20224 2023A 2024E 2025E 2026 ) %(%) 41.26 4381 43.64 4399 44.25
BEEHALR 8262.65 10648.36  15389.12 1574667 16666.22 ROE(%) 30.30 3200  29.43  27.35 26,62
AL 10410.59  13288.66  14303.55 15062.42 16687.27 Y
PR 629.09  667.62  652.33  725.20  785.75 7 A (%) 3319 34.38 30,63 2661 19.87
W 5% A -286.38  -371.15  -312.94  -440.26  -573.32 B 7 P (%) 19.12 46.31 37.84  29.11 0.00
BEMA -104.72  -84.72  -130.55 -106.66  —-107.31 e 3.15 4.50 4.71 4.61 4.40
FEREED -2827.19  -3844.37  831.00  285.47  -337.08 EAE 2.23 3.35 3.66 3.61 3.41
FABERLR 4125 992.32 45.73 22050  210.90 BERA
BREHALR -1873.85 -1268.12  -1926.21 -1015.15 —-1397. 66 B AR 0.53 0.53 0.49 0.47 0.49
FALH 1035.17  1501.63  695.02  742.47  803.42 ST IR 4 6296.76  2416.87  2243.33  2858.18  2488.00
K 951.94  -106.85  383.21  293.18 79.68 B R 4 1.42 1.52 1.57 1.55 1.58
FAAF AR 113.26  126.66  -847.98 20.51  -514.56 SRR (R)
EXEHALR -2078.39 -1218.43  -8248.51 -10908.95 -14237.95 B (R A ) 7.04 9.00 9.69 10,20 11.30
T TE 0.00 0.00 0.00 0.00 0.00 G EA LRI W) 5. 61 7.23 10.45 10.70  11.32
K 3179.60  6820.70 —1874.67 —-2305.29 -5820.34 BRI (A 23.24 2812 32.91 37.30  42.45
SR A 7.14 0.09 0.00 0.00 0.00 T
AR A 1044.80 38533 0.00 0.00 0.00 PIE 19.24  15.06  13.99 13.28 1199
FAFEF ALK -6309.93  -8424.55 -6373.84 —8603.66 —8417.61 PIB 5.83 4.82 4.12 3.63 3.19
iR 432648  8164.02  5214.40  3822.57  1030.60 EV/EBITDA 12.71 9.94 9.28 8.84 8.02
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IR

(1) e g X (2) Frdirsg e 3L

EN - RfvEkba T AR 15% 0 E HH AT LARERIMLT AR 10% % £
HH M3k e AR 3 R AR AT 5%5 15%2 1]
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17 W 45 $Ok ARSI A B HAT-10%~10%Z 4]

i ATRAs R ALY T AR H 10% A 1

Bk WERARENIRE KA BB 6 ANA RS N (BAT L4550 Aasd Bl Akt et i % & AL, o A BT % Ak A R 300
K, AHRTHEANEERYE, £ATHEAENITE 500 FHHAAMEAFIGH, AR A MR GHAT B E LR )
REMMT G (AT 4k ARaY), AL AT A 45400 ALk 50 454,

S H7 )T B ER

H AT EIERALHEE THWIEART FAMLTAERMG G E LML, AHBRORLESE, k., BORELKRE, AA
RIBEREITR R ORAEH R QO RE, P FHATELOREBFTreEi ), RREFWEFHRRRT KAGHF T &
SRAIM R R LR, ZBRATEAE =T E. Frh, 4B,

TEF AR T 18 A % 69 35

ARAE P E R 2K 09 (2B LR b 535 T L) (2238340000, B AIE KM A TR 5] A& P Bl S kG IER LT R0 L 5T
FEF ARG 18) S A A8 BT R BRI VA A9 AR X A AU B L F A R IR R AT RE P ARBHER T A XAE & AT, T
BN, FEERNBMIURSF A E. ERFRRERIEFRLTE R LS50 — MR RN X, HIERN )., EFRTERHA T
EHFBAEFANK Z S, THAYRE X AR FRTON, HARIEREE, T PRFRT oM ERL, FMEIERFT RRE,
HEE P R EITA .

EAE B

AMEHETIEREDA RS CATHEAR “ANE7) AFRAREFEREA (675, F&, BITRERIN) AfF, REANIQGE
FAER .. AN TRAEHBRAME AR ERALAZEF . FECIER AT 2GR IALAT 5 =7 A R E KR E, W Hiz ey
REZTHAREG AWK ZETA R ARE MR E TIER G R EARS G EBIARE = FIMZE P ARG T, BLTiE
FRERITFAA LA S GEMMRE = FHMZE P BN ARERRER LGN E I RO EESGEFTREARRETNE, AREL
AFANGNAATENTAFTRE, BAN RRIEZFEEGEMAMRTEN, RREMENE L, T4, oL, TR AMEN
PRELEPELAFZR, HAEAEA SN B E R FIEF R IR TARG R T ZRREHEIF, KIREPT4809IE R BT ARG
A IMERBR TN TRSE SN, AR, ANSTAESAREMETH., TLRABEMNAR—RHGRE. ANIENEF R
FEAREGETERLRENAGTHAELF R, AR (FEALE) FaRLRZTME . £FEATOHFLT, ANSRELIEX
BRAA T A & A AR5 F PTAR 2] 69 8] BT AT 09IE 5 Sk T AT R Gy, 37T ik A 3% e 8] 4R A% R 4 B4R AT L 5 FR 5 S AR IR 5,
FARHERE TR E AR EPHERLEZNALET— O F .

T HR K

ARERABCEF AL E L ATREGLEF M, XFIHAAERHRENARL S ANE) ) KRE N EG AT, 12548 Rk
&R B BT R A A e AR B AT AR AR, AN 8 RA R E AR B RIRE AR, AR E AR B TIE
KK, REBBTRFLD ., HARAHCEFEHUMIATHENE, oF 5l AREERARE, L5 K03 LB FHRFHFT.
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