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SMlEZ 2024 £ =R ST
JJ.%%E&H%(J:T: REBEERWEE

EHEE

XAFE A7 2024 F=Fik, REAR S AZHE W WA RTREEFE 88.1. 13.2125x, A

tE5351-0.5%. -16.5%; MARFE SR =K E E-3.88pct & 2.31%; FIREFESENE

EIMHRET-1.1%%E 3.41 5.

HTR

° SIGHAE, RERERIERE. 1) 2024 FRIZFE, HXWIFEIHEV KA
@%lj;[i] 88.1.13.2 27T, EtE £ 51-0.5%+-16.5%, 14X ROE &Lt ELt-3.88pct & 2.31%;
2) BEERE, Q3 IHWMEW. AHEFIEHFA 34.19. 3.8125T, LS F1+78.3%.
+276.0%; 3) HUFHRERE, &40 BIT. BE. MR BERALHIH 131,
1.2, 8.8. 22.2 125, EILE5 31-26.0%. 43.3%. +6.0%. -38.6%. +165.2%, AEHE
RIEE

* REIFRBEK, BERIRRIAEHE. 1) 2024 FRI=FERARFEWFEA 1.2 {Z
7T, EEE+6.0%, LIURBEK, RERBERRAL, 2024Q3 RAMILHKES IR
AUM2792.1 {Z5T, EEE-1.5%, a2 EWRESTE+F MR R R R H T
Bt MTHEREE T ABERBRBIFELREABRENR; 2) 2024 5i=FFE
REILHMEAEWA 22212, FEE+165.2%, Hf Q3 BFESIHHEWA 10312, BEt
HSARE, IRE+21.2%; SRR ENERSY &, Q3 RN 13821127, BREFHI+12.6%,
BERIATHRR, BAENGRI.

* WMEEERSERM, BRITUSHETRE. 1) 2024 FRI=FEMiHRAIT. Q3 2EHizH
B ZE 5 A 7973, 6776 27T, EIEE451-10.6%. -15.1%, AFKZ L ST T,
SEIA 131 127T, [IEE-26.0%; WE SRS, RELVSERFLR; 2) A=
SETHRNBAMELEFRSESE, IPO. BREHEEIT 479, 1838 27T, EtH
7-85.2%. -72.1%. RARRRIW S ZTiHZMALRE, AI=FE IPO. BNEME.
(R&TRGIMIES RS 5.4, 2.1, 137021258, B4 51-89.8%. -69.7%. +3.4%; HE
+&, IPO. BHANERE . BERHETHHFSFA 1.1%. 0.1%. 1.4%, IPO HEEL
T8 0.5pct, RANERA XGRS ANTERTE.

o  RARNSHEHBRAE, BKERE, BHZOE, EFARREVSHERNEVEE
B, YISCHEMENRIRL RERE TR, it 2024-2025 FI3/E 55 5
79 20.63 {27t 23.40 27T, MR PE 533179 27.09 #1 23.88 f&, X¥i PB 43579 0.96
F0.92 15, HFENITFL.

R~
1. METHAEEE;
2. WEBRKE.
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ATERSRE

HAETRIN(T) 6.47
BRARR) 863,599
FIBARR/BR (77 BR) 863,599/0
BRFEM™(T) 6.21
12 RE/REN(T) 7.50/4.82
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ZERERIR: Wind

EXHR

« (FOllES 2024H =T SRR E, MEK
AR ) 2024-09-03

(34l 2023A&2024Q1 AIF: WELEEEHHE
PERE, REASMRFAEF) 2024-04-30
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& 1 MESFERTN (B4 {25T)

2021A 2022A 2024A 2024E 2025E 2026E
BB 189.72 106.60 106.27 111.76 123.85 130.85
FEHERMAEFUA 101.06 71.37 61.50 58.87 63.78 68.63
i:‘;;\ﬁﬁ%ﬁﬁ%ﬂ% 35.61 27.56 22.53 21.71 22.99 24.37
AT SN 12.42 9.55 10.44 8.83 9.71 10.15
BEgEBI SRR 242 1.61 1.48 1.69 1.78 1.88
FEFBA 17.24 19.24 18.21 20.08 22.54 23.14
el 31.78 2.51 0.76 13.79 16.73 18.13
KAMET TR 6.03 2.64 5.84 0.00 0.00 0.00
SCH I ES 0.48 0.35 0.15 0.00 0.00 0.00
Hthlr A 31.11 7.58 17.92 17.92 17.92 17.92
B3 112.64 65.40 76.64 80.63 88.72 93.39
BB RHM 1.07 0.71 0.70 0.00 0.00 0.00
EEER 81.31 56.09 57.98 62.70 70.78 75.45
BrEpERE -0.43 0.74 0.03 0.03 0.03 0.03
H Al 55k A 30.90 7.92 17.91 17.91 17.91 17.91
BRI 77.08 41.20 29.63 31.13 35.14 37.46
FE B 76.63 40.96 29.52 31.13 35.14 37.46
HFE 58.55 33.43 26.68 28.01 31.63 33.72
:}i%/“\aﬁ ekl 47.43 26.37 19.64 20.63 23.40 24.95

BRRIE: Wind, KTIESF5RAT

& 20 AESE R AR (B Z7T)

B

H"hES 668.54 803.52 694.79 797.80 832.67 870.02
ZHENS 66.12 90.97 94.80 102.54 107.16 112.11
MRS 344.58 286.47 300.42 363.81 383.90 404.67
ZANRESRKRE 66.72 100.08 117.08 114.95 116.45 118.09
RHESMEF 601.02 626.27 827.73 910.50 1,001.55 1,101.70
BRI E 221.33 284.31 376.71 406.85 439.40 474.55
R % 22.14 42.78 42.78 42.78 42.78
Hhim TARE 0.00 15.51 23.40 23.40 23.40 23.40
PTE SR 2.69 15.27 26.15 26.15 26.15 26.15
BRIt 2,174.63 2,458.59 2,736.11 3,028.43 3,228.71 3,445.76
R

N AT FEHAR R R 79.71 47.41 56.13 61.13 69.13 79.13

ERERETRIRAFEZEENH 3/7
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REAMR | KRS

SEHE M RE =K 302.45 301.07 491.42 537.88 584.91 636.25
RESLZIEHR 605.12 715.70 636.04 750.35 792.37 837.37
HAHRE 528.82 523.56 623.08 683.08 743.08 803.08
AfREI 1,721.08 1,890.22 2,126.41 2,390.71 2,559.37 2,742.69
&N

RZ:N 66.97 86.36 86.36 86.36 86.36 86.36
BEERE ST 453.55 568.37 609.71 637.72 669.34 703.06
FORRIE: Wind, KSTIESHISUAR

BIER AR EERMA 417
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MR 7R
« MEHHAREDE: IESAREERCPHFE—BORERS, URNETHHI
AIREIE, FaSBIESARRERE TR, #HimeRERIS.

2. WEBRKE 5 ATENEMSHIN, SIS FESIEKSMNIREE,
MBUERERARE, HEN ST S BN =4 B .

ERERETRIRAFEZEENH 517
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2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
ARSI HRFEBEFE: A RHIHLUPR 300 FHAEE; FIZRMHAZREE (EXIIEELFN) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

DYl

flnbi: HiX

Add /HT O X #riEiEk 200 SELSRA /O B 22, 23 & Add /EUX TR XA GRS 88 SACTIESKE 37 #£
P.C/ (200080) P.C/ (430015)

JEx sl

Add /AKX £@iE 33 SARRAE 15 Add /RYITRE X HOMEE 1 SEERER 15 3 # 36 #
P.C/ (100032) P.C/ (518048)
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M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF

ARBRE— YT
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