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B AR 5 4EE 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 1055 1026 1205 1469 1822
Bl (%) 6.56 (2.73) 17.39 21.93 24.04
aEAFE (5 L) 242.08 166.00 121.94 181.46 247.58
Bl (%) 8.94 (31.43) (26.55) 48.81 36.44
EPS-R#T#M (7T/M) 1.52 1.05 0.77 1.14 1.56
P/E (AN &RATHEE ) 12.57 18.33 24.95 16.77 12.29
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H 5Bk EXZ B ST ERRL

F= Atk (BAL) 2023A  2024E  2025E  2026E #AlEA (FHA) 2023A  2024E  2025E  2026E
Py 2,302 2,036 2,895 3009 BB 1,026 1,205 1,469 1823
B o S oy 1,165 1,125 1,781 1645  FAlRA(AEREE) 725 891 1,072 1,308
BB SR 563 455 572 712 BABRMm 7 12 15 18
gy 494 368 442 540  AEEFA 43 42 51 64
kv 0 0 0 0 FEEA 37 45 54 66
HpRshF = 79 87 100 112 HLEA 64 83 101 126
RS~ 1579 1729 1912 2129 WA 3 @ ®) @)
KHABAAL A 0 0 0 0 ek 28 28 2 38
B2 K= RAE AR 1122 1,181 1322 149 RIS 11 1 1 2
EHEIE 278 370 412 454 ANRAMEES) 9 3 5 5
b7 v 104 104 104 104 BfEdRK (15) (30) (18) (18)
Gl 0 0 0 0  FARBKE 0 0 0 0
RIS A 10 10 10 10 FAE 180 136 200 272
BRI 64 64 64 64 ks E ) 0 2 4
S Al 3,880 3765 4807 5137 FVEEH 178 136 202 276
K Atk 1273 1,031 1,082 1149 B 12 14 21 29
AL R —F N B e AERSh Ttk 665 665 665 665 AF1iE 166 122 181 248
g AT 445 171 206 251 RVHIRARE 0 0 0 0
AR AR 10 9 1 13 V2EARAE) 4F1E 166 122 181 248
iR itk 153 186 201 220

EAH T 43 48 58 73 RO B-RITAIEE(T) 1.05 0.77 114 156
KAathak 0 5 15 30

AR A 0 0 0 0 EBIT 164 132 177 241
AT R AR 0 0 0 0 EBITDA 260 223 285 367
AR it 43 43 43 43

fitieet 1317 1,079 1,141 1223 A% (%) 29.32 26.05 27.07 2822
VBR8] IR A A 2,563 2,685 3,667 3914 )aEREFIE(%) 16.17 10.12 12.35 1358
IR ARG 0 0 0 0
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BAEHNAR (475) (261) (309) (356) FEATRATASNEY (BT 159 159 159 159
EREFHINAR 525 4 809 14 ROIC(%) 527 359 411 483
WA AR 43 (51) 643 (149) ROE-##(%) 648 454 495 6.32
e Fedrihl 9% 92 109 126 7= RATF(%) 3394 2867 2373 2380
AT L (441) (250) (298) (346) P/E (N EIRATAIEE ) 1833 24.95 16.77 12.29
TERAL (268) (34) (158) (188) P/B (FH") 119 113 093 088
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