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a5t PR 300 & A 2024/10/30
S 1M 3M 12M
Gk -1.6% 24.7% 3.8%
7% 300 -3.2% 15.4% 8.5%
R &/ 2024/10/30
AT (L) 35.83
52 A4 K] () 27.22-40.00
B (%) 31,123.54
RABTE (BH) 30,616.59
B A (L) 86,864.47
RABMA (TR 85,449.59
BHREH (F7H) 274.94
f—A#F (%) 1.79
X IRE

(Ez3tee A (600298) 2024 ¥R %ik: BAE
REeE, Q2 A EHRE (EN) “A%RAES I
x4, &—7 ) ——2024-08-09

(gatm (600298) &iFIRE: Hmhit X,
BArftE, BRIEAFZRK (EAN) “ARKE S
1*%) %4, &—7) ——2024-06-03

(Ee3tEe A (600298) 2024 F— 3k &ik: # o
HERH, BHEBATLDE (EN) A% K#
S Y E—7, AiEk) —2024-04-21
(Ez3tee A (600298) 2023 FF41 Lif: BAE

2024 %10 A 30 B, %stiH R 2024 F=F FRE. 2024 iT=F &
B F A kN 109.12 12T, FH+13.04%; V244 4]id 9.53 12,
Bl tb+4.23%; F=dE)z3 &% 4)iH 8.39 12T, FlH+3.44%. 2024Q3 2 5]
KIFWIN 37.38 1270, F+27.14%; 2E4A)H 2.62 10T, Rk
+7.02%; #3304 A1E 243 12T, FlH+21.6%.

BETE R

B EAELEE, S Ehi, 2024 FUARNRNIEREFK E
S RBAE, 2024Q3 HIr3E K ek, F AT LILAN 14.3 4675
Bl +30%, &ATINA £ F F &) 3055 kB I R 18 A By mk 22 #r
Mo HICNE A E, 2024Q3 AN L+20.7%ik 22.69 12, =
M H) 48 S B AR b+23.5%1% 19.6 12T, Ak 45-5%, 2024Q3 B2 & & AT
A Ml HE 0, /A R LIk 25.92/3.09/1.10/6.90 12T, %A
[ bt +17.8%/5.5%/16.3%/76.5%, F k3B F =8z, &ﬁ]i}\f?i
2E2RTEBE: 1) RASHHEAR ) F At 2 L MA& A= 1],
MR RA, A TFRANITHWH; 2) BHAAHR, KR “—
JT—R Rk S m AR R, Mg 5 E PR EAIREIR S
Bl Bt 8) = Ak Bk 4 Ad, BEHIH] . B RATF Ak R Gk
K,

B LA REHEG, RAEHRE. 2024Q3 2 8] £ 4] £ [ H-3.62pct
% 21.35%, #MAAERRZ=F@RH; (1) AFHLH#E KF,
NEEmA RS (2) FEREHHTY, HEk KLk, (3)
ZAVBARE) CHALY S EEF LR, AR, 2024Q3 3] 4
B R R EAHALT, F-0.1pct A 559%; % & F 08 AHFL
EIAE A, 3 A EF-0.86pct £ 3.07%; M43 A E
& _E7k 0.14pct 4 0.81%, &A1IAA 22 H AR T AEE R — 2 89iC
UMK, & 2024Q3 EHEE S A E 7.01%, Flk-1.26pct.

B HERSMANRS, BABETH. &2 2024H4 % 2025 F, #H AN
AN B KA GG AT 1) N, 2024 KA KT AT =
AR E, N THRBETERSZEAESIL, Ak
I KGR 2) A, HAIMEELEESRALTHRAY, R

[E W& E AT 5T

W G 8] 12 1E G Rt AR
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TEFR AT AR

RARE, RKEHINMEREFR ALY (EN) *H%
REES |1 *x1% 44, &—7 ) —2024-03-20
(Ee3tE 4 (600298) 2023 fF=F 44 5ifF: b
MANR sz 38K, AlEAARE (EN) *HE%RK
B |88 28, Xi4) ——2023-10-27

2 S| B A RTIE TR B KRR, FA R AR B8R ) H R 3) A
WEEY FIERREE, 2025 FIHEEAALE ., 4) 2024 F 6 AL
KOS &R, PR RE A

B BRI AR AT IRR: 2024 50 8 EIN 1) TR A 2R F, B
Ty Rk, B EAKANZRERE, AEEAALFHEK B AR,
KAV 2024-2026 SF 5 LA AN A A 156/179/202 124, 4 HIF
Fe+15%/+15%/+13%; 344 #1345 % A 13.80/15.75/17.78 1.z,
5551 B re+9%/+14%/+13%, EPS % %1% 1.59/1.81/2.05 T, &
PE % #1 4 23/20/18 4%, #4 “EN” 4%,

B RASRT: 1) IThE KRk 2) RMMA& Bk 3) Fik
KRB IAE; 4) BT HEEHH: 5) LEEDE,

TR 28 A7 2023A 2024E 2025E 2026E
AN (A7) 13581 15621 17925 20192
HKE(%) 6 15 15 13
JaggAlE (a7 ) 1270 1380 1575 1778
HKE(%) -4 9 14 13
wEEROK S (L) 1.46 1.59 1.81 2.05
ROE(%) 13 13 13 13
P/E 23.93 22.55 19.76 17.50
P/B 3.03 2.87 2.61 2.36
P/s 2.25 1.99 1.74 1.54
EV/EBITDA 15.52 15.38 14.65 12.82

FoH R R Wind K. B &L 25T AT

W F o % U R A Ak
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Mk . LBk A B A TN &

600298 . 35.83
W 4 AR 2023A 2024E 2025E 2026E HMIARHAEE 2023A  2024E  2025E 2026E
BRIRS FR AT
ROE 13% 13% 13% 13% EPS 1.47 1.59 1.81 2.05
ERIES 24% 23% 24% 24% BVPS 1160 1250  13.74 15.18
S e o % 9% 9% 10% 10% 4544
A A & 9% 9% 9% 9% P/E 23.93 2255  19.76 17.50
RKAE T P/B 3.03 2.87 2.61 2.36
HNIE K % 6% 15% 15% 13% PIS 2.25 1.99 1.74 1.54
HH 3 K & -4% 9% 14% 13%
BB #liEx (BF L) 2023A  2024E  2025E 2026E
BT R R 0.75 0.79 0.83 0.86 BAIA 13581 15621 17925 20192
B2 3k B % 8.68 9.04 8.77 874 B Ak 10296 12080 13633 15288
BN E 3.02 2.89 2.94 321 FLAEL A 107 125 149 162
B WERR 703 798 959 1080
R AR E 45% 44% 44% 4% FrEEA 459 555 622 707
A 1.32 1.39 1.39 142 W45 % R 16 122 142 142
)tk 0.51 0.47 0.55 0.64 HAuE R/ (—HN) 603 672 807 969
I b 1509 1626 1865 2119
#EREAR (BFR) 2023A 2024E 2025E 2026E  Fik AL & 18 29 20 6
AR AEF W4 1193 665 1370 2199  AEEHR 1526 1655 1885 2124
Rt & 1547 1909 2181 2440  FFiFALTE A 215 240 273 308
B A 3818 4530 4734 4799  #HiAE 1312 1415 1612 1816
HAR AT = 1652 1935 2052 2248 Y EMBRAEME 42 35 37 38
R F A 8209 9039 10337 11686 V2B T &N\ 84 1270 1380 1575 1778
K E 8615 8242 8102 7970
BEIAE 758 1424 2123 2880 #eMmER (BFA) 2023A  2024E  2025E 2026E
PR Il &) 1666 1728 1907 2036 LZEFEHALA 1321 858 1956 2231
KA AL H 22 22 22 22 A 1270 1380 1575 1778
* =& 19270 20454 22491 24594 YRR AARE 42 35 37 38
48 345 3 2904 3408 3869 4333  ATIEHE4K 758 564 414 495
R AT R 1893 2087 2399 2616 NAMALTH 0 0 0 0
&R R 218 164 194 228 EBEHRELH 791 -1098 -139 -166
H AR 75 1222 865 978 1080 HFFHALRK -1725 847  -1071 -1172
R R kAT 6237 6524 7440 8257 T A& -1706 934 1116 -1243
KB AR AR A 2020 2020 2020 2020 KHEK -19 0 0 0
HHK A5 417 497 497 497 4 0 87 45 71
¥ 3 % kAt 2437 2517 2517 2517 EREHIALR 287 -564 -180 -231
itk et 8674 9041 9957 10774 %Akt 884 109 461 463
MR A 869 869 869 869 A i Ak 177 -196 0 0
MEARAHE 10596 11412 12534 13820 A% 775 477 642 -694
RAF AR AR AR B & T 19270 20454 22491 24594 P4 -98 -528 706 828
Fop kR Wind K. B &L 25 507
WA B E B T KBS 3
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XS4, BRKHASIIT, EREBRFLLERZF LML, CPA, T FRBKATLARLLZE, REK
ke F 5.

BT, RSBYHESATIF, RIORT XFFMBFRML, TL2FILHSD. RAER, A&, RARH,
AP F IR, WHERT 7 EIE R

T, RBRHAFRHE, WNKRFEFFFE, TRARHARRFERFLLME, T2FLA%S, &
ARIUHE . BOREF AR

(5475 A%E]

X iEL, A—T, AREFSATIFHEA P EIER LA IR T G IE R IR A POk A IR M AR A AT
T, AWML E, HE, EROEELARE, KRS FW AR T 2ATIHARAGTF RN L. AT
FAATRTH, RE, LHEIREERRE PG LARMER E LRI E M A4 R A 3R B AT X a9 4MME,

(B &ie R BT P8R E]
17 A PR

¥ AT LA K@@, AT LAERATL IR 300 44
Bk AT AR, TR ARHORK PR 300 453
I AT A B G K, AT LA R 300 48t

& Z AR

KON ARt PR 300 AEACEKTE 20% A L ;
HH: AR 300 FE KA T 10%~20%Z 1] ;
Pk AR IR 300 4EEKIE A T-10%~10%Z 14 ;
F i xR 300 A54ekE 10% A L

(7% 9]

ARG R e 5 22 B4 R3, S BBiEARAIRA S (MAR “ANE7 ) BAFELSRELELGE
PoRAR R R ANARABRER AR ARERALNE P B P RIBIEHEYIGRAT £ A
REWEERT, LHEREFAATRAEG A LA, TUARANANEERREN L, ANABELEFOES
GEOR

Ao S] AR B 2T AIE AR T EF R LG T ARETOREEHRRT AT THALSZRFOAXA
BRI IARE A, Ao S X AT 80 R R RN RMEEATRE, RMROEEPHELCHEBRHTER, LR
PRAIEA X B R KA E £ AREFH B TH. LA AN 8] T KA ARE L B a9 Hr,
AL P A8 09 IE R R TTARG B9 MAE . MMAR R TN T R M F . AR, AT K5 ARE T
A BRABMNR—BHRE. MEPOABRFELRBELE, AETHELT, AREFHRAEHTLHFT
YRR B AR SR SR 3 69 A AR e A 8] RE A 8] R AR AR RSE A AT 51 K A9 AR AT T4 B ] 4 4
R R Ao AN 8] RKIRAAM T At 2 H A RS FATR B 6N ST KATAIER KT H TS, LT A X &
O B R R F ARG LT RAT . WS BR) RA 2Rk o FIR o A 8] s B T B AR A B LI BAT IFE U 5o

[X&RT]

[ W& iE F5 A 5P iF 4l B3R I S B F B3
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AR R, B EFEMR . BT EH ARE A BRI R E—AFRE, AN RIRE T ARAK
OE A, AEZERA, WAEE, BEEZELOANRERELAL LG HEMER, EATERLT,
AARE 6913 8 T R KRG T L R BSTAEAT AR T 2B BT H H Lz &, LWBhEmRTris
A e, ANE R IRA XREAAM K.

BRI A A QAT RAR 2 ) REARE, Ndizhika e L ETH A, ddkisp
FIFARE IR %aaﬁ%%ﬂm%u%$ﬁ*RWM4,,ﬁﬁix%mﬁAaﬁﬂm%zéF&#%i“
E B

AEAT RS R A9 FIEFR BT KB RF D IIE AR BT MA@ RO KAKEY R LK. KN, KNSR IRE XK
WA TR TR R Z M Z B P EAE R RIS AR AT ) 8 5| AL 894 AT 4 R AR A AT 4

[(xE7F9A]
AR AR B BAE KA o KR AN Bl 60 S B @ A AR R A R, TR AL 8 SN, AT AT AT

ARG A FZZAT R . ZH, B, KB, 8 B, BT RALAALAT 7 AR R R AR E 6930 5 R
HAEINLE, T WM R AN S AL E, oo 8] H MR i A R

& - AT TP L3 E LB i B S



